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Foreign G-Sec Bond Yield Key Events
Yield (in %) 1D Change (bps) India: SGS Auction; US: JOLTS, Factory orders Sep’26; Australia: Policy
Us 10v* 4.91 2 Rate
Us 2v* 4.59 0
Germany 10Y 3.29 -3 Domestic
UK 10Y 5.19 -9
Japan 10Y 2.76 0
Source: Bloomberg, *semi-annual High-frequency indicators in Oct’26 remain strong (Source: S&P
Global, PPAC, CEIC):
G-sec yield e Manufacturing PMI slipped slightly to 54.7 (Sep’26: 55.1),
G- Sec Yield (in%) 1D Change (bps) comfortably above the neutral mark signalling strong expansion.
2-:22/‘ gz ;g:;: o) ;ii ; Strong international demand pushed new export orders to a 6-month
R e 5 high. Softened growth Yvas driven by a sIovydown among |nterm(::‘d|ate
1-Month T-bill 5.56 6 goods makers. Overall input and output price pressures eased slightly
3-Month T-bill 5.91 0 e Petrol consumption was up 3.1% y/y to 3.7 mn tonnes, with diesel
6-Month T-bill 6.44 -10 ; ; 0 ; ; ;
usage growing substantially by 11.6%. ATF consumption dipped slightl
12-Month T-bill 6.54 12 geg & vy ° P ppedsightly

while LPG intake continued to show downward trend
e Fastag collections were up 12.4% vy/y, the strongest momentum

Spreads in bps for Corporates since Jan’26

Annualized Spreads 3-year 5-year 7-year  10-year
AAA 82 56

Source: CCIL, Bloomberg, *semi-annual

SEBI could recommend easier tax regime (Source: Reuters): Media

66 61
AA 158 151 145 139 sources report that SEBI could recommend tax relief for domestic MF
A 344 336 oo sl investors and removal of LTCG on transactions where sale is for

Source: FIMMDA, as on 30 October, 2026 . . . .
investing in new holdings.

Key rates A i
SEBI revises InvIT, REIT matrix (Source: SEBI, Reuters, ET):
Policy Rate (in %) C . . . . .
Repo rate 5.50 e Guideline on issuance of depository receipts (DR) against REITs and
Standing Deposit Facility Rate 5.5 InvITs was issued. Listing is to be on IFSC, India INX, or NSE
Bank rate 5.75 International Exchange. DR holders or beneficial owners cannot be
1-year median MCLR of SCBs 8.55 residents of India. After submission of initial offer document, SEBI
SOFR 3.95 needs to forward comments within 7 working days, and the exchange
Source: RBI, Federal Reserve Bank of New York has 15 days to provide approval. Fresh issue will require 75% of

favourable votes
e Separately, the cooling off period for OFS transactions of illiquid

Major Equity Indices

Indices Last 1D Change (%) private listed InvITs to be reduced to 8 weeks from 12 weeks
BSE SENSEX 75,693 1.7
xt;;AQ ;g"l‘gi 1171 FM urges for higher confidence in the economy and its fiscal
S&P 500 7541 05 .pru.dence (Source: ET): Ms. Slt.h.arama.n said that the econqmlc
Nikkei 225 63,082 03 indicators showed no signs of fragility, owing to strong GST collections
Euro Stoxx 50 6,176 0.7 and a sound banking sector. Additionally, she said the Union would do

Source: Google Finance capex until the private sector steps in.
Commodities Futures
Commodities Last 1D Change (%) International

Brent Crude (USD/bbl) 105.0 -4.8
Natural gas Nymex (USD/MMBtu) 2.9 -0.7 . . .
Gold Comex (USD/t 0z.) 3,955.4 13 Manufacturing robust in AEs in Oct’26 (Source: S&P Global):
Copper Comex (USD/Ib) 647.5 -0.1 e US Manufacturing PMI expanded at a softer degree at 54.9. Output
Wheat cbot (USD/bu.) 605.3 0.6 volumes and new orders continued to grow despite input costs and

Source: Bloomberg

inflationary headwinds. Pace of job creation has been robust
e Eurozone Manufacturing PMI recorded 52.7, a 2-month low as
factory order growth slowed and supply chain pressures intensified

Exchange Rates

Currency pair Rate 1D Change (%)
g:‘;; :x: 19;6'9808 81 US Treasury lowers borrowing estimate for Q4CY26 (Source:
EUR/ INR 106.08 3.0 Reuters): Borrowing of USD 618 bn is planned, slightly lower than
EUR/USD 1.12 0.1 previous projections due to a higher-than-assumed starting cash
DXY Index 101.83 0.1 balance that is partially offset by lower projected net cash flows.

Source: Bloomberg, Morningstar, Marketwatch
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The views expressed in this research report (“Report”) accurately reflect the personal views of the research analysts (“Research Analysts”) employed by SBI
Capital Markets Limited (“SBICAPS”), having SEBI Registration No. INHO00007429 and BSE Enlistment No. 5361 as Research Analyst, about any and all of the
subject issuer(s) or company(ies) or securities. This Report has been prepared based upon information available to the public and sources, believed to be reliable.
I/We also certify that no part of my/our compensation was, is, or will be directly or indirectly related to the specific recommendation(s) or view(s) in this Report.

The Research Analysts engaged in preparation of this Report or his/her relative:-

a) do not have any financial interests in the subject company mentioned in this Report;

b)  do not own actual/beneficial ownership of 1% or more of the equity securities of the subject company mentioned in the Report
as of the last day of the month preceding the publication of the Report;

c) do not have any material conflict of interest at the time of publication of the Report.

The Research Analysts engaged in preparation of this Report:-

a)  have not received any compensation from the subject company in the past twelve months;

b)  have not managed or co-managed public offering of securities for the subject company in the past twelve months;

c)  have not received any compensation for investment banking or merchant banking or brokerage services from the subject
company in the past twelve months;

d) have not received any compensation for products or services other than investment banking or merchant banking or brokerage
services from the subject company in the past twelve months;

e) has not received any compensation or other benefits from the subject company or third party in connection with the Report;

f) has not served as an officer, director or employee of the subject company;

g) is not engaged in market making activity for the subject company;

h)  No Al Tools were used in the research report for the subject company.
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Registration granted by SEBI, membership of and certification from National Institute of Securities Markets in no way guarantee performance of SBICAPS or provide
any assurance of returns to investors.

Other Disclosures:

SBI Capital Markets Limited (“SBICAPS”) is registered with the Securities and Exchange Board of India (“SEBI”) as a “Category I” Merchant Banker and has obtained
the Certificate of Registration as Research Analyst from SEBI. SBICAPS is engaged into investment banking, corporate advisory and financial services activities.
SBICAPS is a wholly owned subsidiary of State Bank of India (SBI), the largest commercial bank in India. Hence, State Bank of India and all its subsidiaries and all
subsidiaries of SBICAPS are treated and referred to as Group Entities of SBICAPS.

We hereby declare that our activities were neither suspended nor we have materially defaulted with any regulatory authority with whom we are registered in last
five years. However, SEBI has conducted the routine inspection and based on their observations has issued advice letters from time to time. We have not been
debarred from doing business by any Stock Exchange / SEBI or any other authorities; nor has our certificate of registration been cancelled by SEBI at any point of
time.

SBICAPS or its Group Entities, may: (a) from time to time, have long or short position in, and buy or sell the securities of the company mentioned in the Report or
(b) be engaged in any other transaction involving such securities and earn brokerage or other compensation or act as a market maker in the financial instruments
of the company discussed herein or act as an advisor or lender/borrower to such company or may have any other potential conflict of interests with respect to
any recommendation and other related information and opinions.

SBICAPS does not have actual / beneficial ownership of one per cent or more securities of the subject company, at the end of the month immediately preceding
the date of publication of the Report. However, since Group Entities of SBICAPS are engaged in the financial services business, they might have in their normal
course of business financial interests or actual / beneficial ownership of one per cent or more in various companies including the subject company mentioned
herein this Report.
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