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Yield (in %) 1D Change (bps)
us 10Y* 5.08 -5
us 2y* 4.78 -1
Germany 10Y 3.42 2
UK 10Y 5.38 -3
Japan 10Y 2.87 -2
Source: Bloomberg, *semi-annual
G-sec yield
G- Sec Yield (in %) 1D Change (bps)
6.36% GS 2031* 7.19 2
6.94% GS 2036* (10Y) 7.44 5
7.06% GS 2041* 7.58 3
1-Month T-bill 5.63 -5
3-Month T-bill 5.75 2
6-Month T-bill 6.21 -8
12-Month T-bill 6.36 -9

Source: CCIL, Bloomberg, *semi-annual

Spreads in bps for Corporates

Annualized Spreads 3-year 5-year 7-year  10-year
AAA 131 83 73 78
AA 200 158 151 159
A 386 338 333 345

Source: FIMMDA, as on 19 October, 2026

Key rates

Policy
Repo rate
Standing Deposit Facility Rate
Bank rate
1-year median MCLR of SCBs
SOFR
Source: RBI, Federal Reserve Bank of New York

Major Equity Indices

Indices Last
BSE SENSEX 73,710
NIFTY 22,811
NASDAQ 26,703
S&P 500 7,757
Nikkei 225 64,621
Euro Stoxx 50 6,208

Source: Google Finance

Commodities Futures

Commodities Last
Brent Crude (USD/bbl) 110.3
Natural gas Nymex (USD/MMBtu) 2.8
Gold Comex (USD/t oz.) 4,129.7
Copper Comex (USD/Ib) 651.9
Wheat cbot (USD/bu.) 628.5

Source: Bloomberg

Exchange Rates

Currency pair Rate
USD/ INR 94.47
GBP/ INR 126.65
EUR/ INR 106.15
EUR/USD 1.12
DXY Index 101.64

Source: Bloomberg, Morningstar, Marketwatch
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Key Events
India: VRR Auction; US: Jobless Claims Oct’26

Domestic

Minutes of Oct’26 MPC published (Source: RBI): Highlights:

e Mr. Singh said realigning inflation trajectory requires a rate hike,
but a stance change could neutralise benefits of growth supportive
monetary and fiscal policies. He added inflation is due to supply side
factors signs of economic overheating were absent — this part was
agreed to by Ms. Gupta

e Mr. Kumar touched upon a challenging inflationary outlook and
deficient monsoons and called for a neutral stance

e Ms. Bhattacharya said that tightened domestic financial conditions
mitigate need for large action due to which magnitude and pace of
policy adjustments needs careful calibration

Core industrial output booms in Sep’26 (Source: PIB): ICl grew by 7.9%
y/y in Sep’26 as compared to 5.9% in Aug’26. Iron ore (18.4%),
electricity (11.4%), coal (10.7%), and refinery products (10.3%) led the
charge, offsetting a decline in production of fertilisers, natural gas, and
crude oil. With this, production by Core industries in H1FY27 is up 5.1%
v/y, largely attributable to construction-linked sectors.

Niti Aayog planning steps to boost self-reliance (Source: ET): A list of
critical technologies comprising of 6G communications, defence
equipment, genomic sequencing, and EV powertrains is expected
Nov'26 with an aim to reduce import dependence and protect from
supply chain disruptions.

Central Bank conducts key auction (Source: RBI):

e 91-day T-bills worth Rs. 80 bn, 182-day T-bills worth Rs. 80 bn and
364-day T-bills worth Rs. 70 bn were auctioned and bids worth Rs. 273
bn, Rs. 206 bn and Rs. 130 bn respectively were received. However, no
bids were accepted

e 1-day VRR for Rs. 0.5 trn saw bids worth Rs. 0.9 trn and acceptance
worth Rs. 0.5 trn at a cut off rate of 5.52%

International

New hope for peace in Ukraine (Source: AP News): Russia has agreed
to resume three-way negotiations next month with USA and Ukraine
aimed at ending the Ukraine War. The in-principle approval has been
accorded by Mr. Putin for talks post 10 Nov’26. The conversation will
focus on building a security system for Russia and Ukraine after the
conflict ends.

ECB economists offer optimistic view in blog (Source: Reuters): As per
ECB economists, Eurozone economy was resilient due to lesser reliance
on fossil fuels, strong fiscal support and tailwinds from Al investment
boom. Higher renewable and nuclear generation have also weakened
the link between gas prices and electricity costs. However, widespread
sentiment is that global demand, fiscal stimulus and investments could
be a temporary support.
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