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Foreign G-Sec Bond Yield Key Events
Yield (in %) 1D Change (bps) India: ICl Sep’26, MPC Minutes, T-Bill & VRR_Auctions; UK: CPI Sep’26;
US 10v* 513 0 Japan: Trade Balance Sep’26; Indonesia: Policy Rate
Us 2v* 4.79 3
Germany 10Y 3.40 -5
UK 10Y 5.41 -2 D .
Japan 10Y 2.89 2 omestic

Source: Bloomberg, *semi-annual
NH EPC rules revamped (Source: ET): A rating-linked performance

G-sec yield security system for NH EPC contracts has been introduced. Under the
G- Sec Yield (in %) 1D Change (bps) new MCA, contractors rated above 80% will have to furnish
6.36% GS 2031* 7.17 0 performance security of 3% of project value, with those with 70-80%
0, *
S:zgé g: :gii* (10v) ;gg 1 rating having to deposit 4%. Those below 70% will have to cough up
1-Month T-bill 568 7 5% as is the current practice. The new framework also alters land
3-Month T-bill 5.73 -5 acquisition, compensation, and raw material price adjustment rules.
6-Month T-bill 6.29 -6
12-Month T-bill 6.45 -8

Festive auto sales moderate on high base (Source: BS): Retail sales
were up 2% in the festive period. Overall sales in the 11-19 Oct’26
period were at 1.03 mn units. Effervescence in CV sales and a moderate
rise in 2W sales compensated for a fall in PV sales as per FADA.

Source: CCIL, Bloomberg, *semi-annual

Spreads in bps for Corporates

Annualized Spreads 3-year 5-year 7-year  10-year
AAA 126 88 81 52
AA 195 163 159 135 Officials hint at new moves to boost solar sector (Source: BS):
A 381 343 341 321 e MNRE Secy declared that a scheme to create 5 GW of agri-

Source: FIMMDA, as on 16 October, 2026 photovoltaic capacity in the next 3-4 years will soon be launched. The

scheme would help bridge the 25-30% higher cost of these plants

Key rates . . . X .
e FinMin has given in-principle approval to MNRE’s proposal to
Policy Rate (in %) romote domestic polysilicon manufacturin
Repo rate 5.50 P poly g
Standing Deposit Facility Rate 5.25 . o
Bank rate 575 Plan to import coal shelved (Source: ET): On account of rising
1-year median MCLR of SCBs 8.61 seaborne prices and the INR weakening, the strategy has been
SOFR 3.87 revoked. Domestic producers are requested to boost output and
Source: RBI, Federal Reserve Bank of New York railways is asked to provide timely transport. Imported and domestic

coal may be mixed to meet supply crunch.

Major Equity Indices

Indices Last 1D Change (%) Central Bank conducts key auctions (Source: RBI):

BSE SENSEX 73,853 -1.2 e Conversion/Switch auction for Union G-secs for a cumulative
NIFTY 22,889 -1.1 amount of Rs. 180 bn was conducted, with highest acceptance for
iaiag 26,425 00 7.17% GS 2028 and 7.26% GS 2029
S&P 500 7,713 0.3 i ) "
Nikkei 225 64,075 13 e SGS auction for 11 States with a notified amount of Rs. 244 bn saw
Euro Stoxx 50 6,122 0.4 acceptance for Rs. 230.2 bn. 10Y SGS yield was 8.04%

Source: Google Finance e 7-day VRR for Rs. 1 trn saw bids worth Rs. 1.5 trn and acceptance

worth Rs. 1 trn at a cut off rate of 5.51%
Commodities Futures

Commodities Last 1D Change (%)
Brent Crude (USD/bbl) 110.3 0.6 :
Natural gas Nymex (USD/MMBtu) 3.0 -1.7 International
Gold Comex (USD/t oz.) 4,136.0 -0.5
Copper Comex (USD/Ib) 660.9 0.7 US housing market stutters in Sep’26 (Source: Reuters): Single-family
Wheat cbot (USD/bu.) 640.5 21 housing fell sharply to 4.6% y/y, lowest since Sep’25, and permits for

Source: Bloomberg future construction tumbled to a 3.5-yr low. The pending home sales

index tumbled 7.3% to 66.0 in Sep’26, the lowest level since the series
started in FYO1 and pending home sales declined by 11.3% y/y.

Exchange Rates

Currency pair Rate 1D Change (%)

g:';; :x: 19;6'9732 8'2 China keeps lending rates steady for 17" consecutive month (Source:
EUR/ INR 106.34 02 Reuters): The 1-yr LPR was kept at 3.0%, and the 5-yr LPR was
EUR/USD 1.12 0.0 unchanged at 3.5% as per market expectations. Additionally, the
DXY Index 101.78 0.1 Chinese central bank is considering switching its main policy rate to the

Source: Bloomberg, Morningstar, Marketwatch overnight reverse repurchase rate.
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China proposes further export restrictions effective from 18 Nov’26 (Source: ET): New limitations on tunnel boring machines,
walking excavators, plateau-type wet shotcrete machines, and certain dredger related items are expected to affect infrastructure
projects.

Narrowing of Japan's goods trade deficit seen in Sep'26 (Source: NikkeiAsia): Trade deficit reached JPY 0.53 trn (Aug’26: JPY 1.1
trn). Exports rose by 16.7% y/y, marking the 13'" consecutive month of rise, albeit well below expectations. Imports grew by 18.9%
y/y, a tinge below forecast.
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