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Foreign G-Sec Bond Yield Key Events
Yield (in %) 1D Change (bps) India: T-Bill Auction; U'S: Policy Rate, Retail Sales May’26; Japan: Trade
US 10v* 4.43 4 Balance May’26; Russia: GDP Q1CY26; World: IEA Monthly Report
Us 2v* 4.05 -1
Germany 10Y 2.93 -2 Domestic
UK 10Y 4.79 -2
Japan 10Y 2.59 0
Source: Bloomberg, *semi-annual El Nino concerns depress kharif sowing and necessitate Union-State
coordination (Source: The Hindu Businessline, PTI): Sowing of kharif
G-secyield pulses is down 42% y/y as on 12 Jun’26, with key production regions of
G- Sec Yield (in %) 1D Change (bps) Maharashtra and Karnataka waiting for rain. The shortfall is high for
6.36% GS 2031* 6.47 0 both pigeon peas and mung beans. The El Nino is expected to be
9 * - . . . . .
2’2:;’ 2: :gig* (10v) 3‘51;; i “relatively severe” in 9-10 States during the kharif season. The Union
1-Month T-bill 5.13 0 Agriculture Minister had meetings with various bodies in such States.
3-Month T-bill 5.23 -4 Hearteningly, foodgrain reserves in the Central Pool were at a record
6-Month T-bill 5.47 -3 high of 122 mn tonnes as of 1 Jun’26.
12-Month T-bill 5.80 2

Source: CCIL, Bloomberg, *semi-annual ; N .
Union zooms in on non-tax revenues in FY27 (Source: ET): As per

media sources, asset monetisation in the first 2.5 months of FY27 has
already reached 30% of FY26 levels, and disinvestment proceeds are

Spreads in bps for Corporates

Annualized Spreads 3-year 5-year 7-year  10-year .
AAA 101 76 53 53 near FY26 amount. Efforts are on to exceed the combined FY27BE of
AA 178 157 136 139 Rs. 800 bn given strain on other fronts.
A 364 348 328 333

Source: FIMMDA, as on 15 June, 2026

Key auctions conducted by Central Bank (Source: RBI):
e 7-day VRR for a notified amount of Rs. 1.5 trn saw bids worth Rs.

Key rates
Y 894.4 bn, which was equal to allotment. The cut-off rate was 5.26%
. .n
Repo rate Policy Rat ) e SGS belonging to 9 States for a cumulative notified amount of Rs.
- o ’ 216 bn were auction. Total accepted amount was Rs. 204.6 bn, with
Standing Deposit Facility Rate 5.00 . - .
Bank rate 550 Punjab and Uttarakhand accepting only partial amounts for some of
1-year median MCLR of SCBs 8.65 their papers. 10Y yield was ~7.66%
SOFR 3.69
Source: RBI, Federal Reserve Bank of New York
International
Major Equity Indices
Indices Last 1D Change (%) More details of Iran-US deal emerge (Source: Reuters): As per media
BSE SENSEX 76,827 0.7 sources, a USD 300 bn private fund for investment in Iran is envisaged,
NIFTY 23,989 0.6 with more than half the outlay already committed. Investments
NASDAQ 26,376 -1.2 ledeed logisti £ . d d
S&P 500 7511 06 pledged span energy, logistics, manufacturing, and transport, and are
Nikkei 225 69,405 0.1 from companies based across the world.
Euro Stoxx 50 6,257 0.4
Source: Google Finance Australia keeps policy rate steady (Source: The Guardian, RBA): The

RBA kept the official cash rate target at 4.35%, in line with
expectations. The decision was unequivocal. The Board commented
Commodities Last Sl -ECOM  that inflation has picked up materially, and that it is keen that demand

Commodities Futures

Brent Crude (USD/bbl} as e is slowed down to ensure inflation doesn’t become embedded.

Natural gas Nymex (USD/MMBtu) 3.3 3.2

Gold Comex (USD/t oz.) 4,360.4 0.7

Copper Comex (USD/Ib) 658.8 1.5 Japan slips into trade deficit (Source: The Straits Times): The value of

Wheat cbot (USD/bu.) 603.8 11 exports rose 17% y/y in May’26. However, imports rose by 12.5%, with
Source: Bloomberg a weakened JPY exaggerating them in a month when volumes fell

nearly 7%. Notably, oil imports plunged and it was electronics
shipments which spiked imports. This meant that Japan recorded a

Exchange Rates

Currency pair Rate DY EI-CIVONN  trade deficit of JPY 378.6 bn, better than forecast of JPY 546.6 bn.
usD/ INR 94.56 0.2
SS:; :xz 152‘32 8'1 China increases liquidity in its markets (Source: Bloomberg): The
EUR/USD 116 0.2 PBOC pumped ~CNY 420 in the financial markets through the 7-day
DXY Index 99.54 -0.1 reverse repo facility at 1.40% interest rate. This represents an increase

Source: Bloomberg, Morningstar, Marketwatch from CNY 393 bn injected previously.




O SBICAPS

ete Imiestment Bankng Sobtions

Our Recent Publications

Monthly EcoCAPSule: Wish Of The Indian Economy - Fewer Dark y
Clouds And More Rainfall O SBICAPS

ECOCAPSULE

June 2026 P

Q4FY26 GDP & FY26: WILL AN AUSPICIOUS FY26 BE A GOOD OMEN
@ SBICAPS FOR FY27?

INDIA: FY26 & Q9FY26 GDP UFDATE

June 2026

RBI MPC: RBI SAYS ‘THIS TOO SHALL PASS’ ®SBICAPS
RE| MONETARY POLICY UPDATE

June 2026 -

Report on Power Sector: DISCOM Privatisation — A Path to Achieve

O SBICAPS State Fiscal Targets
POWER SECTOR REPORT

HEOW Mhthation AN,

e May 2026

Monthly EcoCAPSule: Inflated Prices, Deflated Hopes

O SBICAPS
ECOCAPSULE
May 2026
Report on Power Sector: Transmission — Remove the Resistors to
©O SBICAPS Improve the Flow of Capital
REPORT ON POWER SECTOR

April 2026

Monthly EcoCAPSule: Global Growth Stuck In The Strait Of Hormuz 0 SBICAPS

ECOCAPSULE

April 2026

0 SBICAPS RBI MPC: WALKING THE POLICY TIGHTROPE BASED ON HOPE

REI MONETARY POLICY UPDATE

April 2026

oG o "

Fiscal Position and Borrowing Update © SBICAPS

FISCAL POSITION AND BORROWING UPDATE

April 2026 o

To access our Reports, subscribers may check their e-mail. Others may please visit SBICAPS Research to request these and other Reports, or
drop a mail to research@sbicaps.com



https://www.sbicaps.com/research-reports/
mailto:research@sbicaps.com?subject=Request%20for%20SBICAPS%20Report

O SBICAPS

g Saktian:

Disclaimers and Disclosures

Research Analyst(s) Certification

The views expressed in this research report (“Report”) accurately reflect the personal views of the research analysts (“Research Analysts”) employed by SBI Capital Markets Limited
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indirectly related to the specific recommendation(s) or view(s) in this Report.

The Research Analysts engaged in preparation of this Report or his/her relative:-

a) do not have any financial interests in the subject company mentioned in this Report;
b)  do not own 1% or more of the equity securities of the subject company mentioned in the Report as of the last day of the month preceding the publication of the Report;
c)  do not have any material conflict of interest at the time of publication of the Report.
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b)  have not managed or co-managed public offering of securities for the subject company in the past twelve months;
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Other Disclosures:
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However, SEBI has conducted the routine inspection and based on their observations has issued advice letters from time to time. We have not been debarred from doing business by
any Stock Exchange / SEBI or any other authorities; nor has our certificate of registration been cancelled by SEBI at any point of time

SBICAPS or its Group Entities, may: (a) from time to time, have long or short position in, and buy or sell the securities of the company mentioned in the Report or (b) be engaged
in any other transaction involving such securities and earn brokerage or other compensation or act as a market maker in the financial instruments of the company discussed
herein or act as an advisor or lender/borrower to such company or may have any other potential conflict of interests with respect to any recommendation and other related
information and opinions.

SBICAPS does not have actual / beneficial ownership of one per cent or more securities of the subject company, at the end of the month immediately preceding the date of
publication of the Report. However, since Group Entities of SBICAPS are engaged in the financial services business, they might have in their normal course of business financial
interests or actual / beneficial ownership of one per cent or more in various companies including the subject company mentioned herein this Report.

SBICAPS or its Group Entities might have managed or co-managed public offering of securities for the subject company in the past twelve months and might have received
compensation from the companies mentioned in the Report during the period preceding twelve months from the date of this Report for services in respect of managing or co-
managing public offerings/corporate finance, investment banking or merchant banking, brokerage services or other advisory services in a merger or specific transaction.

Compensation paid to Research Analysts of SBICAPS is not based on any specific merchant banking, investment banking or brokerage service transaction.
SBICAPS or its Group Entities did not receive any compensation or any benefit from the subject company or third party in connection with preparation of this Report.

This Report is for the personal information of the authorized recipient(s) and is not for public distribution and should not be reproduced, transmitted or redistributed to any other
person or in any form without SBICAPS’ prior permission. The information provided in the Report is from publicly available data, which we believe, are reliable. While reasonable
endeavours have been made to present reliable data in the Report so far as it relates to current and historical information, but SBICAPS does not guarantee the accuracy or
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Please ensure that you have read “Risk Disclosure Document for Capital Market and Derivatives Segments” as prescribed by Securities and Exchange Board of India before investing
in Indian securities market.

The projections and forecasts described in this Report should be carefully evaluated as these:

1. Are based upon a number of estimates and assumptions and are inherently subject to significant uncertainties and contingencies.
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