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Company 15 prmanly tesponsibie fof he coneciness, adequacy and 000307 of all relavant Information It the red
heing prospecius, the book running lead manager, Namoiia Financial Services Limited, is expected lo exercise due
diigence to ansure that the company discharges its responsibilly adequately in this behalf and towards this purpose.
the book running lead manager, Namolia Financial Services Limited, shall furnish to SEBI a due difigence certificate
dated July 22, 2026 in the farmal presciibed under schedule via) of the securities and exchange board of India
(1s5us of Securities and Disciosurs Requirements) Reguiations, 2018, The filng of the rad herring prospectus does
not, owever, absolve our company from any liabiliies under the companies act, 2013 or fram the requirement of
abtaining such statulary and ofher dearances as may be reguired for the purpose of the propased offer. SEBI further
reserves the right to take up at any pownt of ime, with the baok running fsad manager any iregulanties or apses in
the red harfing prospectus.

DISCLAIMER CLAUSE OF BSE (THE DI ATED STOCK EXCHA

Itis 1o be distingtly understood that the permission given by SME BSE ("SME Platform of BSE Limited ) should not in
any way be deemed or consirued that the contents of the offer documant or the price at which the equily shares are
offired has been claared. solicited o approved by BSE, nor does i certify ihe 1

é!,iﬂ BLISS GVS PHARMA LIMITED

Corporate Identity Number (CIN): L24230MH1884PLC034771
Registered Office: 102, Hyde Park, Saki Vihar Road, Saki Naka, Andheri (East), Mumbai - 400 072.
Tel: 022-42160000 | Fax: 022-28563930 | Wehsite: www. blissgvs.com | E-mail: info@blissqvs.com / es@blissgvs.com

Recommendations of the Committee of Independent Directors (“IDC”) of Bliss GVS Pharma Limited (“Target Company"”) on the Open Offer
(as defined below) made by Anupam Rasayan India Limited (“Acquirer”) together with Mates Visa Consultancy Private Limited(“PAC”) to the

Public Shareholders of the Target Company, under Regulation 26(7) of Securities and Exchange Board of India (Substantial Acquisition of
Shares and Takeovers) Regulations, 2011 and subsequent amendments thereto (“SEBI (SAST) Regulation:

No. Particulars

Details

1. | Date

July 22,2026

of any of the contants of the Offer document. The INVaStors are advised 1o refer 1o 1he affer BocUMENt or e full text
of tha Disclaimar clause partaning to BSE.

CREDIT RATING

This being the issue of Equity Shares, no Gredit rating s required.

DEBENTURE TRUSTEE

This being ihe issue of Equity Shares, the appaintment of Trustees is not required

IPO GRADING

Since this issue is made in terms of Chapter IX of tha SEBI (ICDR) Regulalions, there is na requirement of agpointing
an IPO Grading Agancy.

BOOK RUNNING LEAD MANAGERS

Narnolia’

REGISTRAR TO THE OFFER GOMPANY SECRETARY AND
COMPLIANGE DFFICER

Ms. Jinal Karon Vora
Malruprabha, Piot No-78, CTS No-2731,
Dautat Nagar Road 7, Berlvall EasL
Mumbal - 400066, Maharasnirs, India

Tol: 4018855675150

ME_‘_’_'E“I Email: gomoanysecrelany@ilassoom.in

Website: hips:iwwaslassroom i

Invesios can coniacd_our_Company
Sacestary and Corpllance Ofcer, (he
Bonk Running Lsad Managers or the
Rogistrar lo the Offer in case of dny
pre-issue or postissue related probiems,
such 3 nonreosipt of elters of aloiment
non-credit of aliotted Equity. Shares in
the: respoctive: bonaficiary account, non-
reseipt of refumd orders and ron-recaipt of

NARNOLIA FINANCIAL SERVICES MAASHITLA SECURITIES PRIVATE
LIMITED LIMITED

Address: 451, Krishng Apra Business

Address: 201. 2nd Floor, Marble Arch
Roa Square, Nelaii Subhash Placo,

236 8.1 C Bose Road, Kolkala, West
Bengal- 700020, Pitampura, Delhi - 110034, India
Tolophone: 03340501500, Telophone: 01147531432

Email: skash Sas@namalia com Fax No: N A

Contact Parson: hir. Akash Das Emall: [vestor [po@manshita com
Website: www namolia com ‘Website: wiw,maashitla com

SEBI rogistration number; Contact Parson: Mr, Mukul Ageawal | funds by alectronic mode otc
INMOOOD10791 SEBI Registration Number;
CIN: US1909WB1995PLC072676 INRO00004370
CIN: U7 1000L2010P TC208725
AVAILABILITY OF RED HERRING PROSPECTUS; refer 1o the Red Hering and

the Risk Factors contained therein before applying In the Offer. Ful copy of the Red Hering Prospacius s avallable
on the website. of the SEEI at wwav.sebl.gov.in. the webshie of the Lead Managers to 1he Offer at www.namalia.com,

2. | Nameofthe Target Company (TG

Bliss GVS Pharma Limitad

3. | Detailsofthe Offer pertaining to TG

Open offer for acquisition of up to2,77,26,848 {two crore: seventy-seven lakh twenty-six thousand sight hundred
forty-eight) Equity Shares (*Offer Shares”) constituting 26.00% (twenty-six per cent) of the Expandad Voting Share
Capital (*Offer Size”), at a price of INR 289.00 (Indian Rupees Two Hundred Ninety-Nine Only) per Offer Share
(" Otter Price”) aggregating to a total consideration of INR 829,03,27,552.00 (Indian Rupees Eight Hundred Twenty-
Nine Crore Three Lakh Twenty- Seven Thousand Five Hundred Fifty-Twa Only), in compliance with the requirements
under the SEBI (SAST) Regulations, ("Offer” or “Open Offer”) subject to the receipt of all applicable statutory
anprovalis) (if any) and tha terms and canditions set out in the Public Announcement (PR, the Detailed Public
Statement ('DPS’), Addendurm to PA, DPS & Draft Letter of Offer and in the Letter of Offer

The public announcement dated May 23, 2026 (“PA”), the detailed public statement dated May 30, 2026 and
published on June 01, 2026 (“DPS™), the draft lelter of offer dated June 8. 2026 (“DLOF”), Addendum to the PA,
DPS & DLOF dated July 17, 2026 and the letter of offer dated July18, 2026 {*LOF") have beenissued by SBI Capital
Markets Limited, the manager ta the Open Offer, on behalf of the Acquirer.

4. Name(s)of the acquirer and PAC with the acquirer

Acquirer: Anupam Rasayan India Limited
PAC: Mates Visa Consultancy Private Limited

5. Name ot the Managerto the offer

$BI Capital Markets Limited

Address: Unit No, 1501, 15th Floor, A& B Wing, Parinee Crescenzo Building, Plot C- 38, G Block, Bandra Kuria
Camplex, Bandra (East), Mumbai- 400051

Cantact Person: Ms. Krithika Shetty/Mr. Aradhy Rajyaguru

Tel: + 022- 4006 9807

Email: blissavs openoffer@sbicaps com | Website: www.shicaps com

SEBI Registration Number: INMOO0003531

6. Members of the Committee of Independent Directors
(Please indicate the chairpgrson of the Gommiltee
separately)

(1) Mr. Nandkumar Kashinath Chodankar, Chairperson
{2) Ms. Shilpa Vinodkumar Bhatia, Member

(3) Wr Vijayanarayanan Mahadevan, Member

(4) Mr. Deepak Rameshchandra Shah, Member

wabsite of company at hiips:iwww Klassrom ini and website of stock exchange at com
AVAILABILITY OF US: A copy of the Abridg pecius shall be availabl
of the Company. BRLM and BSE at hittps:/A K ia.com, and

SYNDICATE MEMBER: N.A

SUB-SYNDICATE MEMBER: N.A.

AVAILABILITY OF BID-CUM-APPLIGATION FORMS: Bid-Gum-Apglication fomms can be obiainad from the
Dkgslerad Offce ol e Gl Puskon Vietsioan Fatiasn Linkad Tanph odl 401 OURETR D), Lind
Managers: Namolia Financial Services Limited (Telephone: 03340501500 Bid-curm-application Forms willalso be
avallable on the website of BSE (httos:/vww.bsesme.com) and the designated branches of SCSBs, the ot whien
is available at websites of the Stock Exchange and SEBI

BANKER TO THE OFFER, ESCROW COLLECTION BANK AND REFUND BANK: Axis Bank Limited

ANCHOR BANK: Axis Bank Limited

SPONSOR BANKER: Axis Bank Linited

UPI; UP] Bidders can also bid through UP) mechanism

Investor should read the Red Heming Prospactus carstully. Including the “Risk Factors® begioning on page
28 of the Red Herring Prospectus before making any investment decis

'8N Capialtzed ¥ sed hasinind 5o SpucHioad aaTiad-Shall s the: siei-romarinids presirlod £5
them in the Red Herring Prospectus.

For FUSION KLASSROOM EDUTECH LIMITED
On Behalf of the Board of Directors

Sd/-
Flace: Mumbal DHRUY NIKHIL JAVERI
Date: July 22, 2026 (Managing Direcior)
Fusion Klassroom Edutech Limited is proposing, subject (0 applicable siatulory and regulatory. requirements,
receipl of requisite approvals, markel conditions and other considerations, to undertake an initial public offering
af its Equity Sheres and has filed fhe Red Heming Prospectus with Registrar of Companies, Mumbai on July 22.
2020, vebsite of baok runving lead manager 1o he ofr at weh0RINGHAGa. websie of campany 3l b,
Kiassroom in/ and website of BSE 8. nt m, respectively. Investors should note that investment
in aquity shares involves a high degree of risk and Yo relating 1o the same, see section ttisd “Risk Factors®
beginning on page 28 of the Red Heming Prospectus. Polential investors should net rely on the Red Herring
Prospactus for making any investment dacision
The Equity Shares offarad in the Issus have not been and will ot ba registered under tha U.S. Securities Act of 1933
a5 amended (the *Secuities Act') or any state securities laws in the United States, and unless o registersd, may
ot be offered or sold within the United States excapt pursuant to an exemption from, or in a transaction not subject
10, the registratian requirements of the Securities Act and any applcable U S. state securities laws. There will be no
public offering in the United States and the securities being offered in this announcement are not being offered or
50 in the United States

Nippon Life India Asset Management Limited
(CIN - L65910MH1995PLC220793)
Registered Office: 30th Floor, One Lodha Place, Senapati Bapat Marg, Lower Parel,
Mumbai —400013. Tel No +9122 6808 7000 * Fax No.+91 22 6808 7097
Email: investorrelatit iaim.com + Website: https: com

1. 1DC Member's relationship with the TC (Dirsctor, Equity
shares owned, any other contract/ relationship), if any

fthe IDC of Directors of the Target Company.
Mone of the members of the IOC hold any equity shares or other securties of the Target Company except
M. Nandkumar Kashinath Chodankar, Ghairperson of the IDC, who holds 250 Equity Shares of the Target Company
as on the date of this recommendation
Further, none of the members of the IDC have any material pecuniary refationship, cantract, arrangement, or other
relationship with the Target Company, other than their appointment and serving in the capacity of Independent
Directors on the Board of the Target Company.

8. Trading in the Equity shares / other securities of the TC
by1DC Members

MNane of the members of the IDC have traded in any of the Equity
{a) 12 Month perind preceding the date of the PA; and
{b) Perted from the date of the PA and till the date of this recommendation.

of the Target Company

9. DG Member's relationship with the Acquirer and PAC
{Director, Equity shares owned, any other contract /
relationship), ifany.

Nane of the members of the IDC:

{a) aredirectorson the boards of the Acquirer or the PAC;

b} nmnanyaqurtysnaresnrmhersecunnesoftheAcqwsrmmpPAE and
fc) y P jirer or the PAC.

10. | Trading in the Equity shares / other securities of the Acquirer
andPAC by IDC Members

None of the members of the IDC have traded In any of the Equity Shares / Securities of the Acquirer or the PAC
during the:

(a) 12 months period precading the date ofthe PA and

(b) period if the PA and till

11. | Recommendation on the Open offer, as to whether the offer
Isfairandreasonable

The IDC noted that, the Open Offer is being made ata pnr,puﬂNR 299.00 (\ﬂdmn Rupees Twa Hundred Ninsty-Nine

only) per Offer Share and the. Uﬂeance has been 8(2) of the SEBI (SAST)
P i ing iereunder.

The DG further noted that, e LOF, the price of the Equity Shares of

the Target Company for the 60 (sixty) trad date of the PA, dan NSE, baing

the stock exchange with the highest trading volume in the Eqm{y Shares of the Target Company is INR 247.55
(Indian Rupees Two Hundred Forty-Seven and Fifty-Five Paise only) per Equity Share, while the highest negotiated
price per Equity the Share Purchase Agr INR 289,00 (Indian Rupees Two Hundred Ninety-Nine
only), which forms the basis of the Offer Price.

Based on its review of the relevant information (as set outin the summary of reasons for recommandation below),
the IDC (s of the view that the Ofer Price of INR 299.00 (Indian Rupees Two Hundred Ninaty-Nine only) per Offer
Share has been determined in accordance with lne applicable provisions of the SEBI (SAST) Hzgu\atmns and
appears to be fair y pricing framework gthe Open Offer.

1. Extract from the Unaudited Consolidated Financial Results of Nippon Life India
Asset Management Limited for the quarter ended June 30, 2026
(Rs. in crore except per share data)

SL. Particulars Quarter Ended
No. 30-Jun-26 | 30-Jun-25
Unaudited | Unaudited
1. | Total Revenue from Operations 766.87 606.61
2. | Net Profit / (Loss) for the period (before Tax, Exceptional |  664.49 523.89
and/or Extraordinary items)
3. [Net Profit / (Loss) for the period before Tax (after| 664.49 523.89
Exceptional and/or Extraordinary items)
4. | Net Profit / (Loss) for the period after Tax (after Exceptional | 503.70 396.12
and/or Extraordinary items) attributable to owners of the
Company
5. | Total Comprehensive income for the quarter attributable 502.69 392.00
to owners of the Company
6. |Share Capital 639.30 635.35
7. | Earnings per Share Face Value of Rs. 10/- each fully paid (not
annualised)
(i) Basic(Rs.) 7.89 6.24
(if) Diluted (Rs.) 7.75 6.13

2. Extract from the Unaudited Standalone Financial Results of Nippon Life India Asset
Management Limited for the quarter ended June 30, 2026

(Rs. in crore except per share data)

SL. Particulars Quarter Ended
No. 30-Jun-26 | 30-Jun-25
Unaudited | Unaudited
1. | Total Revenue from Operations 720.72 563.54
2. | Profit before tax 644.30 510.32
3. | Profit after tax 486.42 385.29
4. | Total Comprehensive income 485.47 381.37

3. The above is an extract of the detailed format of Financial Results filed with the Stock
Exchanges on July 22, 2026 under Regulation 33 of the SEBI (Listing obligations and
Disclosure Requirements) Regulations, 2015. The full format of the Financial Results are
available on the company website, https://mf.nipponindiaim.com/ and on the websites of
the Stock Exchange(s) i.e. www.bseindia.com and www.nseindia.com.

Scan the QR code to view the complete Financial results

For Nippon Life India Asset Management Limited
Sundeep Sikka
Managing Director & Chief Executive Officer

Date: July 22, 2026
Place: Mumbai

THE BIGGEST CAPITAL

ONE CAN POSSESS KNOWLEDGE

SFINANCIAL EXPRESS

12. | Summary of reasons for recommendation

The IDC noled that, the Open Offer has been triggered pursuant to the proposed acquisition of 4,58,03,024
(Four Crore Fifty-Eight Lakh Thiee Tnuusann Twerity Four) Equity Shares, representing 43.11% (Forty-three point
one par cent) of the equity ondate (i.e.,42.95% ofthe Expandad Voting Share
Capital} and the consequent acquisition mcnnlrulnverlheTarge\Cnmuany
In arriving at the IDC reviewed an idered, inter alia, the 0
the pricing framework prescribed under the SEBI (SAST) Regulations:
Public Announcement made by the Acquirer dated May 23, 2026;
Detailed Public: Statementissued by the Acquirer dated May 30, 2026, published on June 1, 2026;
Addendumtothe PA, DPS and DLOF dated July 17, 2026; and
Letter of Otter dated July18, 2026, issued by the Acquirer in which the Otter Price of INR 299,00 has been
mentioned.
The IDC further noted that, the Equity Shares of the Target Company are frequently traded within the meaning of the
SEBI (SAST) Regulatians and that the Offer Price has been determined in accordance with the applicable pravisions
of the SEBI {SAST) Regulations.
The IDC noted that, the Open Offer is being made at a price of ¥ 299.00 (Indian Rupees Two Hundred Ninety Nine
anty) per Otfer Share, that the Offer Price has been arrived atin accordance with Regulation 8(2) of the SEBI (SAST)
Regulations and that the Dffer Price defermined is the highes! of the parameters mentioned therein. The IDC further
noted that, as disclosed in the LOF, the Offer Price has been certified by M/s. Swali Kedar Kothari & Co., Chartered
Accountants (Firm Registration No. 150854W) pursuant o2 certificate dated May 23, 2026,
The IDC further noted that, the Offer Price is not lower than the highest price payable by the Acquirer and the PAC for
the acquisitien of Equity Shares of the Target Gompany under the Share Purchase Agreement dated May 23, 2026,
entered into between the Acquirer and the Sellers read with the Deed of Adherence dated July 17, 2026 executed
bythe PAC,
Based onits review of the aforesaid documents and the information made available to it the IDC is of the view that,
the Offer Price has been determined in accnrdan:e with the appl\cabl& provisions of the SEBI {SAST) Regulations:
andis falr ning the Open Offer

y, e IDG 1 that, the Fuhllc f the Target Gompany consider the Open Offer and
take an informed decision with respect to tendering their Equity Shares in the Open Offer after independently
avaluating the terms and conditions of the Opan Offer, their individual investment objectives, financial and fax
considerations, risk factors set outin the Letter of Offer and such other factors as they may deem relevant
The DG also wishes to draw the attention of the lders to the fact that price of Equity
Shares of the Target Gompany on BSE Limited (“BSE") and National Stock Exchange of Incia Limited {"NSE”)on
Friday, July 17,2026 ] date of the Letter of Offer dated Saturday, July
18, 2026, which was a non-trading nay) was INR 482 50 per Equity Shara and INR 483.50 per Equity Share,
respectively, which are higher than the Offer Price of INR 238.00 per Equity Share.
The Public Shareholders of the Target Company are advised 1o independently evaluate the Open Offer, the market
performance of the Equity Shares of the Target Company, and all ather relevant factors before taking an informed
decision , each Public should make an and decide whether arnat
to tender their Equity i Offer based on their the ima of tendering.
This Statement of Recommendation shall also be made available on the website of the Target Company
at hitps:/fwww.blissqys.com

Iments, along with

P

13. | Details of Independent Advisors, if any.

Nane

14, | Disclosure ofthe Voting Pattern

The racommendation was unanimously approved by all the members of the IDC present at the meeting of the
IDC held on July 22, 2028,

15. | Anyothermatter(s) to be highlighted

The IDC would fike to highlight that, the closing market prica of the Equity Shares of the TC on BSE and NSE on
Friday. July 17. 2026 {being the trading day immedialely preceding the dale of the Letter of Offer daled Saturday,
July 18, 2026, which was a nan-trading day) was INR 482.50 per Equity Share and INR 483,50 per Equity Share,
respectively, whichare higher than the Offer Price of INR 299,00 per Equity Share,

To the best of our knowledge and bcl:e' atter making proper enquiry,

the information contained in or accamuanymg this statermnent is, in all material respects, true and correct and not

misleading, whether by omission y ation or atherwise,

Place: Mumbai
Date : July 22, 2026

the Target Company under the SEBI (SAST) Regulations.

For and on behalf of the Ci
of Bliss GVS Pharma LImIted
SD/-
Nandkumar Chodankar
Chairperson

Committee of Independent Directors
DIN: 02736718

epaper_ﬁnancialexples&cnnb. ®
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‘company 1s primarily respansible for the coneciness, adequacy and disclosure of all relevant Information In the red
herring prospectus, the boak running lead manager, Narnatia Financial Services Limited, is expacted (o exercise due.
diligence to ensure {nat the company discharges its responsibility adequately in this ehall and lowards inis purpose,
the book running lead manager, Namalka Financial Services Liniled, shal furnish lo SES & due diigence ceriicate
cated July 22, 2026 in the format prescibed under schedule via) of e securities and exchange board of India
{lssus of Securitias and Disciosure Raquirements) Reguiations, 2018. The filing of the red herring prospectus doss

fol, however, absalve aur company from any liabiliiss under the companies act, 2013 ar from the requirament of
cblaining such stalulory and other clearances as may be required for the purpose of he proposed offer, SEB further
reserves the ight to take up at any paint of time, with the book running lead manager any imeguianties or lapses in
tha red hering prospecius.

DISCLAIMER CLAUSE OF BSE (THE DESIGNATED STOCK EXCHANGI
ety understood that the permissior by SME BSE ("SME Platiorm of BSE Lim hould not in
any way be deamed or construed that the contents of the offer document or the price at which the equity shares are
offeced has been cleared, solicited or aparoved by BSE, nor does |t certify the correctness, accuracy of completenass.
af any of the contents of the Offer document. The investors are advised 1o refer to the offer document for the full text
of the Disciaimer claiise penaining to ASE

CREDIT RATING
‘This being the issue af Equity Shares, no credil rling Is required.

DEBENTURE TRUSTEE
This baing the issus of Equity Sharas, the appointment of Trustees i not required

ADING

Sinca this issue 1S made in terms of Chapter IX of the SEBI (IGDR) Regulations, there is no T
an [PO Grading Agency.
BOOK RUNNING LEAD MANAGERS ISTRAR T0 THE O COMPANY SECRETARY AND
COMPLIANGE OFFICER
s Ms. Jinal Karen Vora

Narno ia Malruprabha, Piol No-78; CTS No-2731,
Daulat Nagar Road 7, Borfvall East,
Wurbai - 400086, Maharashira, India

Tel;+916655678158
Maashitla® Email: companysecrelany @Hass00m.1
ML bl

éﬂss BLISS GVS PHARMA LIMITED

Corporate Identity Number (CIN): L24230MH1984PLC034771
Registered Office: 102, Hyde Park, Saki Vihar Road, Saki Naka, Andheri (East), Mumbai - 400 072.
Tel: 022-42160000 | Fax: 022-28563930 | Website: www.blissgvs.com | E-mail: info@blissqvs.com / cs@blissgvs.com

Recommendations of the Committee of Independent Directors (“IDC") of Bliss GVS Pharma Limited (“Target Company”) on the Open Offer
(as defined below) made by Anupam Rasayan India Limited (*Acquirer”) tagether with Mates Visa Consultancy Private Limited(“PAC”) to the

Public Shareholders of the Target Company, under Regulation 26(7) of Securities and Exchange Board of India (Substantial Acquisition of
Shares and Takeovers) Regulations, 2011 and subsequent amendments thereto (“SEBI(SAST) Regulations”).

No. Details
1. Date July 22,2026
2. | Nameofthe Target Company (TC') Bliss GV Pharma Limited

3 Details of the Offer pertainingta TG

Open offer for acquisition of upto 2,77 26,848 (two crore seventy-seven lakh twenty-six thousand eight hundred
forty-eight) Equity Shares (“Offer Shares”) constituting 26.00% {twenty-six per cent) of the Expanded Voting Share
Capital (“OHer Size”), at a price of INR 298.00 (Indian Rupees Twa Hundred Ninety-Nine Only) per Offer Share
(“Offer Price”) apgregating 1o atotal consideration of INR 829,03 27 552.00 (Indian Rupees Eight Hundred Twenty-
Nine Crore Three Lakh Twenty- Seven Thousand Five Hundred Fifty-Twa Only), in compliance with the requirements
under the SEBI (SAST) Regulations, (“Offer” or “Open Offer”) subject fo the receipt of all applicable statutory
approval(s) {if any) and the terms and conditions sat out in the Public Announcament ('PA'), the Detailed Public
Statement (‘DPS"), Addendum to PA, DPS & Draft Letter of Offer andin the Letter of Offer

The public announcement dated May 23, 2026 (“PA”), the detailed public statement dated May 30, 2026 and
published on June 01, 2026 (“DPS"), the draft lefier of offer dated June B, 2026 (“DLOF™), Addendum to the PA,
DPS & DLOF dated July 17, 2026 and the letter of offer dated July18, 2026 ("LOF") have been issued by 5BI Capital
Markets Limited, the manager to the Open Dffer, on behalf of the Acquirer.

4. hame(g)of the acquirerand PAC with the acquirer

Acquirer: Anupam Rasayan India Limited
PAC: Mates Visa Consultancy Private Limited

Investors can contsct our Company
Secretory and Complance Offes, the

[MARSHITLA SECURITIES PRIVATE |
LIMITED

NARMDLIA FINANCIAL SERVICES _
LIMITED.

Address: 201, 2nd Floor. Marble Arch,
23 BA.C Bose Ruad, Kolkata, Wos!
Hengal- 700020, Inde

Telophone: 03340501500

Email: skath cas@narolia.com
Contact Person: Wir Akash Das
Website: waw.namolia com :
SEBI registration number: Conct Persor i Wbl Agrawsl
INMCO0010791 SEB Ragatraian unki

CIN: US1909WR 1095PLCO72876 INROD0D0437!

T DL 20T CanaT2S
AVAILABILITY OF RED HERRING PROSPECTUS: nvestors are advised o refer to e Red Herming Prospectus and
the Risk Factors contained therein before applying in the Offer. Full copy of the Red Herring Prospectus (s available
on the website: of the SEBI ot www sebi.gov.in, the website of the Leadl Managers to the. Offer af www namolia.com
websilo of company al hiips-Hwww Klassreom [n/ and website of stock sxchange at hitpsyiwww bsesme com
AVAILABILITY OF ABRIDGED PROSPECTUS: A copy of (he Abriciged Praspectus shall be available on the website
of the Company, BRLM and BSE al hitps:l/vwa klassroom n, www narnolia, com, and htips:ffww.bsesme.com
SYNDICATE MEMBER: N.A.

SUB-SYNDICATE MEMBER: N.A

AVAILABILITY OF BID-CUM-APPLICATION FORMS: Bid-Cum-Agplication forms can be obtained from the
Registered Office of the Company: Fusion Klasscoom Edulech Limited (Telephone: +81 8655678158), Lead
Managars: Namolia Financial Servicas Limited {Telephone; 033-40501500;). Bid-cum-appiication Forms will als be
avallable on the websile of BSE (ips:/iwww.bsesme com) and the designated branches of SCSB, the list of which
is available at websites of the Stock Exchange and SEBL

BANKER TO THE OFFER, ESCROW COLLECTION BANK AND REFUND BANK: Axis Bank Limitod

ANGHOR BANK: Axis Bank Limited

SPONSOR BANKER; A Sank Lmited

UPI: UP| Biddders can afso bid through UPI machanlsm

Investor shouid read the Red Horring Prospectus carefuly, including the “Risk Factors” beginning on page
28 of the Red Herring efor
All capitalizes lerms used herein and not spe:\r.:-«y defined shall have the same meaning as prescrived to
them in the Red Herring Prospectus,

Address: 451. Kilshna Apa Business | Book Running Lead Managers or ihe
Square, Nelsgi Subhash Place,
Pilampura, Delhi- 110034, Ingia
Telaphone: 61147581432
Fax No: NA

Registrar to the. Ofer. n casa of any
pre-issue or paslssue reialed problems,
S0 53 noECHint of ettors of altmant.
ron-creait of alotted Equily Shares in
the respective. benefviary acoount, pon-
receip! of refund ordéss and ron-raceipl of
funds by elestronic mode ete.

For FUSION KLASSROOM EDUTECH LIMITED
On Bahall of the Boars of Diractors

Sdi-

DHRUVY NIKHIL JAVERE
(Managing Dirsctor)

Place: Mumbal

Date: July 22, 2026
Fusion Klassroom Edutech Limited is proposing, subject to applicable statulory and regulatory requirements,
receipt of requisite approvals. market condiions and other considérations, to undertake an infial public offering
of its Equily Shares and has fied the Red Herming Prospectus with Registrar of Companies, Mumbai on July 22,
2026, websile: of book running lead manager 1o the offer at www.nAF0QH2,Com. Website of company at hitps .
Kiassroom.n/ and website of BSE e iy com, respectively, Inyestars should note that

5 Name of the Manager to the offer

$BI Capital Markets Limited

Address: Unil No, 1501, 15th Floor, A& B Wing, Parinee Crescenzo Building, Plot G- 38, G Block, Bandra Kuria
Complex, Bandra (East), Mumbai- 400051

ContactParson: Ms. Krithika Shetty/Mr. Aradhy Rajyaguru

Tet + 022- 40069807

Email: blissavs apenoffer@sbicaps.com | Website: www.shicaps.com

SEBI Registration Number. INMO0@003531

Bhatia, Member

6. | Members of the Committee of Independent Directors | (1) Mr.NandkumarKashinath Chodankar, Chairperson
(Please indicale the chairp of the i {2) Ms. ShilpaVi
separately)

{3) Mr.Vijayanarayanan Mahadevan, Mamber
(4) Mr.Despak Rameshchandra Shah, Member

7 IDC Member's relationship with the TC (Director, Equity
shares owined, any other contract/ relationship), if any

i th bersof the IDC Directors onthe Board of Directers of the Target Company.
Nare of the members af the IDC hold any equity shares or other securities of the Target Company except
r. Nandkumar Kashinath Chodankar, Ghairpersan of ihe IDC, who holds 250 Equity Shares of the Target Company
ason the date of this recommendation.
Further, none of the members of the IDC have any matenal pecuniary contract, or oihier
refationship with the Target Company, other than their appointment and serving in the capacity of Independent
Directors onthe Board of the Target Company.

8. Trading in the Equity shares / other securities of the TC
by IDC Members

DG have of the Target Campany during

Mane of fthe Equity
{a) 12 Month period preceding the date of the PA; and
{b) Period from the date of the PA and till the date of this recommendation,

9. IDC Member's refationship with the Acquirer and PAD
(Director, Equity shares owned, any other contract /
refationship), ifany.

None of the members of the [DC:
{a) aredirectors onthe beards of the Acquirer or the PAC;
{b) y equity shares or athes i the A

(¢) haveany Jonship with th

ortha PAC; and
orthe PAC.

10. | Trading in the Equity shares / other securities of the Acquirer
and PAC by IDC Members

Mone of the members of the IDC have {raded in any of the Equity Shares / Securities of the Acquirer or the PAC
during the

{a) 12 months period preceding the date of the PA; and

{b) period fromthe date of the PA andill the date of this recommendation.

in equity shares invaives a high degree of risk and for details refating o the same, see section litked "Risk Factors™
beginning on page 28 of the Red Herring Prospectus. Patential investors should nat rely on the Red Hering
Prospectus for making any investment decision
‘The Equity Shares offered in the Issus he been and wil nat ba regi the U.S. sActof 1933
&5 amended (ihe *Securilies Act’) or any state securities laws in the United States, and unless so registered, may
not be offared o sold within the United Stales except pursuant to an examption from. or in a transaction not subject
o, the regsiration requirements of the Securities Act and any applicable U,S. state securities laws. There vl be no
public offering in the United States and the securities being offered in this announcement are not being offered or
soid in the United States,
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11. | Recemmendation on the Open offer, as fo whether the offer
isfairand reasonable

The IDC noted that, the Open Offer is being made at a price of INR 299.00 (\ndian Rupees Two Hundred Ninety-Nine
only} per Offer Share and the Dﬁer?nce 8(2) ofthe SEBI (SAST)
of

The IDC further noted that, as disclosed inthe LOF, the volume weighted average market price of the Equity Shares of
the Target Company for the 60 (sixty) of the PA, as tradad on NSE, being
the stock exchange with the highest trading volume in the Eqm!y Shares of the Target Company, is INR 247.55
{Indian Rupees Two Hundred Forty-Seven and Fifty-Five Paise only) per Equity Share, while the highest negotiated
price per Equity Share under the Share Purchase Agreement is INR 239.00 {indian Rupees Two Hundred Ninety-Ning
only), which forms the basis of the Dfer Price.

Based an its review of the relevant information (as set out in the summary of reasons for recommendation balow),
the IDC is of the view that the Offer Price of INR 299.00 (Indian Rupees Two Hundred Ninety-Nine only) per Offer
Share has been determined in accordance with the applicable provisions of the SEBI {SAST) Rngu(annns and
appears to befair and i v pricing framewiork Offer.

~

Summary of reasans frrecommendation

The IDC noted that, the Open Offer has been triggered pursuant to the praposed acquisition of 4,58.03,024
{Four Crore Fifty-Eight Lakn Three Thousand Twenty Four) Equity Shares, representing 43.11% (Forty-three point
one par cent) of the equity share capital of the Target Company as on date (1.e., 42.95% ot the Expanded Vioting Share
Capitalj and the consequent acquisition of control over the Target Company.
In arriving at its recommendation, the IDC reviewed and considered, inter alia, the following documents, along with
the pricing prescribed under )

1‘ Public Annuuﬂcemeni made by the Acquirer dated May 23, 2025

bythe Acquirerdated May 30, 2026, published on Juna 1, 2026,
3 Mnandumln(he PA, DPS and DLOF dated July 17, 2026; and
4. Letter of Offer dated July18, 2026, issued by the Acquirer in which the Offer Price of INR 289,00 has been
mentioned.
The IDC further noted that, the Equity Shares of the Target Company are frequently traded within the meaning of the
SEBI (SAST) Regulations and that the Offer Price has in withthe
of the SEBI (SAST) Requlations.
The IDC noted that, the Open Offer is being made at a price of ¥ 299.00 (Indian Rupees Two Hundred Ninety Nine
only) per Offer Share, that the Offer Price has been arrived atin accordance with Regulation 8(2) of the SEBI (SAST)
and that the Offer Price dets d is the highest of mentioned therein, The IDC further

noted that, as disclosed in the LOF, the Offer Price has been certiied by M/s. Swali Kedar Kothan & Co., Chartered
Accountants (Firm Registration No. 150854W) pursuant to a certificate dated May 23, 2026
The IDC further noted that, the Offer Price is not fower than the highest price payable by the Acquirer and the PAC for
the acquisition of Equity Shares of the Target Company under the Share Purchase Agreement dated May 23, 2028,
entered into between the Acquirer and the Selfers read with the Deed of Adherence dated July 17, 2026 executed
bythe PAC.
Based an ils review of the aforesaid documents and the information made available to it, the IDC is of the view that,
the Offer Price has been dmrmmed in accordance with the appu:ab\e provisions oflhe SEBI (SA‘}TJ Regulations
and s fair the regulator pen Offer.

y, the DG , the Public if the Target Company: consmertne Open Offerand
take an informed decision with respect to tendering their Equity Shares in the Open Offer after independently
wa\ualmg the terms and :nndmcns of the Open Offer, their individual investment objectives, financial and tax

risk factars set outin the Letter of Offer factars as they may
The IDC also wishes to draw the atenti {o the fagtthat Equi
Shares of the Target Company on BSE Limited (*BSE") and National Stock Exchange of India Limited (*NSE” Jon
Friday, July 17, 2026 (being the trading day immediately preceding the date of the Letter of Offer dated Saturday, July
18, 2026, which was a non-trading day) was INR 482.50 per Equity Share and INR 483.50 per Equity Share,
respectively, which are higher than the Offer Price of INR 289.00 per Equity Share.
The Public Shareholders of the Target Company are advised to independently evaluate the Open Offer, the market
performance of the Equity Shares of the Target Company, and all other relevant factors before taking an informed
decision, Accerdingly, each Public and decide whether or nat
totenderthair Equity pen Offer based on their own evaluation at the time of tendering,
This Statement of Recommendation shall also be made available on ihe website of the Target Company
at https:{fwww. blissavs com

13. | Details of Independent Advisors, if any.

None

14. | Disclosure of the Vioting Pattern The recommendation was unarimously approved by all the members of the IDC present at the meeting of the
IDG held on July 22, 2026.
15. Any other matter(s) to be highlighted The IDC would like to highlight that. the closing market price of the Equity Shares of the TC on BSE and NSE an

Friday, July 17, 2026 (being the trading day immediately preceding the date of the Lefter of Offer dated Saturday,
July 18, 2026, which was 4 non-trading day) was INR 482.50 per Equity Share and INR 483,50 per Equity Share,
respectively, which are higher than the Offer Price of INR 299,00 per Equity Share,

To the best of our knowledge and belief, after making praper enquiry, the information contained in or accompanying this statement is, in all material respects, true and correct and not
misleading, whether by emission of any information or otherwise, and includes all the information required to be disclosed by the Target Company under the SEBI (SAST) Regulations.

Place: Mumbai
Date : July 22, 2026

For and on behalf of the Committee of Independent Directors
of Bliss GVS Pharma Limited

sD/-
Nandkumar Chodankar
Chairperson
C of
DIN: 02736718

epaperjansatta.com
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LIC Mutual Fund Asset Management Limited
(Investment Managers to LIC Mutual Fund)
CIN No: U67190MH1994PLC077858
Registered cmwe Indusmal Assurance Bldg. 4th Floor, Opp. Churchgate Station, Mumbal 400020
116000 Toll Free No. 1800 258 5678 Fax N0.022-660
Emall service_licmf@kfintech.com ¢ Webs\te www.licmf.c com

NOTICE-CUM-ADDENDUM NO. 21 of 2026-2027
DECLARATION OF INCOME DISTRIBUTION CUM CAPITAL WITHDRAWAL (IDCW) UNDER VARIOUS
SCHEME(S) OF LIC MUTUAL FUND
NQTICE is hereby given that LIC Mutual Fund Trustee Private Limited, the Trustee to LIC Mutual Fund, has
approved the declaration of distribution under IDCW Option of the following Schemes: -

(,3,!;88 BLISS GVS PHARMA LIMITED

Corporate Identity Number (CIN): L24230MH1984PLC034771
Registered Office: 102, Hyde Park, Saki Vihar Road, Saki Naka, Andheri (East), Mumbai - 400 072.
Tel: 022-42160000 | Fax: 022-28563930 | Website: www.blissgvs.com | E-mail: info@blissgvs.com / cs@blissgvs.com

Recommendations of the Committee of Independent Directors (“IDC”) of Bliss GVS Pharma Limited (“Target Company”) on the Open Offer
(as defined below) made by Anupam Rasayan India Limited (“Acquirer”) together with Mates Visa Consultancy Private Limited(“PAC”) to the

Public Shareholders of the Target Company, under Regulation 26(7) of Securities and Exchange Board of India (Substantial Acquisition of
Shares and Takeovers) Regulations, 2011 and subsequent amendments thereto (“SEBI (SAST) Regulations”).

No. Particulars

Details

1. | Dae

July 22,2026

2. Name of the Target Company (TC')

Bliss GVS Pharma Limited

3. Details of the Offer pertaining to TC

Open offer for acquisition of up to 2,77,26,848 (two crore seventy-seven lakh twenty-six thousand eight hundred
forty-eight) Equity Shares (“Offer Shares™) constituting 26.00% (twenty-six per cent) of the Expanded Voting Share
Capital (“Offer Size”), at a price of INR 299.00 (Indian Rupees Two Hundred Ninety-Nine Only) per Offer Share
(“Offer Price”) aggregating to atotal consideration of INR 829,03,27,552.00 (Indian Rupees Eight Hundred Twenty-
Nine Crore Three Lakh Twenty- Seven Thousand Five Hundred Fifty-Two Only), in compliance with the requirements
under the SEBI (SAST) Regulations, (“Offer” or “Open Offer”) subject to the receipt of all applicable statutory
approval(s) (if any) and the terms and conditions set out in the Public Announcement (‘PA), the Detailed Public
Statement (‘DPS’), Addendum to PA, DPS & Draft Letter of Offer and inthe Letter of Offer.

The public announcement dated May 23, 2026 (“PA”), the detailed public statement dated May 30, 2026 and
published on June 01, 2026 (“DPS"), the draft letter of offer dated June 8, 2026 (“DLOF"), Addendum to the PA,
DPS & DLOF dated July 17, 2026 and the letter of offer dated July18, 2026 (“LOF”) have been issued by SBI Capital
Markets Limited, the manager to the Open Offer, on behalf of the Acquirer.

4. Name(s)of the acquirer and PAC with the acquirer

Acquirer: Anupam Rasayan India Limited
PAC: Mates Visa Consultancy Private Limited

5. Name ofthe Manager to the offer

$SBI Capital Markets Limited

Address: Unit No. 1501, 15th Floor, A& B Wing, Parinee Crescenzo Building, Plot C- 38, G Block, Bandra Kurla
Complex, Bandra (East), Mumbai- 400051.

Contact Person: Ms. Krithika Shetty/Mr. Aradhy Rajyaguru

Tel: + 022-4006 9807

Email: blissqus.openoffer@sbicaps.com | Website: www.sbicaps.com

SEBI Registration Number: INM000003531

6. Members of the Committee of Independent Directors
(Please indicate the chairperson of the Committee
separately)

1) Mr.Nandkumar Kashinath Chodankar, Chairperson
2) Ms. Shilpa Vinodkumar Bhatia, Member

(3) Mr.Vijayanarayanan Mahadevan, Member

(4) Mr. Deepak Rameshchandra Shah, Member

1. IDC Member’s relationship with the TC (Director, Equity
shares owned, any other contract/ relationship), if any

I th ofthe IDC Directs

f Directors of the Target Company.

None of the members of the IDC hold any equity shares or other securities of the Target Company except
Mr. Nandkumar Kashinath Chodankar, Chairperson of the IDC, who holds 250 Equity Shares of the Target Company
as onthe date of this recommendation.

Pursuant to payment of IDCW, the NAV of the IDCW Option of the aforesaid Schemes would fall to the
extent of payout and statutory Ievy, if any

Face Val |DCW Rate NAV as on Further, none of the members of the IDC have any material pecuniary relationship, contract, arrangement, or other
Name of the Schemes/Plans “’e’ :“‘:: Zoerunty | RecordDate™ [ 21 July 2025 relationship with the Target Company, other than their appointment and serving in the capacity of Independent
(Xperunit) | (R per unk) % per unit) Directors on the Board of the Target Company.
'F‘;;u’l‘gfr,ge{gscsxeoxg‘d Fund - 10 012 15.0202 8. Trading in the Equity shares / other securities of the TC | None of th the IDC inany of the Equity ‘the Target Company during the:
' - by IDC Members (@) 12Month period preceding the date of the PA; and
LIC MF Arbitage Fund - Direct Plan— | 006 139772 () Period date ofthe PA and il the d
Monthly IDCW Option 27t Juy 2026
LIC MF Equity Savings Fund — Regular 10 010 22,1251 9. | IDC Member's relationship with the Acquirer and PAC | None of the members of the IDC:
Plan - Monthly IDCW Option (Dirgctor,' Eq‘uity shares owned, any other contract / | (a) aredirectors onthe boards of the Acquirer or the PAC;
LIC MF Equity Savings Fund — Direct 10 010 216334 relationship), ifany. (b) holdany equity shares uvomersecunnes of the Acquirer or the PAC; and
Plan - Monthly IDCW Option g i (¢) haveany ith the Acquirer orthe PAC.
*The payout shall be reduced by the amount of applicable statutory levy. . N o " . i i i
/
“Or the immediate next Business Day if that day is not a Business Day. 10. l:‘add&g clr;] ;t:% Eung“ ;r:;es other securities of the Acquirer Z‘l?rri‘ﬁgotfh :I.w members of the IDC have traded in any of the Equity Shares / Securities of the Acquirer or the PAC

(a) 12months period preceding the date of the PA; and
(b) period from the date of the PA and till the date of this recommendation.

The above IDCW s subject y of disti I

surplus available on the Record Date.
In case the distributable surplus is less than the quantum of IDCW on the record date, the entire available
distributable surplus in the Scheme / plan will be declared as IDCW.
IDCW will be paid to those Unitholders / Beneficial Owners whose names appear in the Register of Unit holders
maintained by the Mutual Fund / statement of beneficial ownership maintained by the Depositories, as applicable,
under the IDCW Option of the aforesaid Scheme / plan as on the record date.
In view of individual nature of tax consequences, each investor is advised to consult his / her own professional
financial / tax advisor.

For LIC MUTUAL FUND ASSET MANAGEMENT LIMITED
Date : 22" July 2026 Sd/-
Place: Mumbai Authorized Signatory

As part of Go-Green initiative, investors are encouraged to reglslellupdale their email ID

11. | Recommendation on the Open offer, as to whether the offer
is fairand reasonable

The IDC noted that, the Open Offer is being made at a pnce 01 INH 299.00 ||nd|an Rupees Two Hundred Ninety-Nine
only) perOﬂer h d the Offer Price has been d: tion 8(2) of the SEBI (SAST)
the hi of
The IDC further noted that, as disclosed ir in the LOF lhe vn\ume welghted average markel price of the Equity Shares of
the Target Company for the 60 (sixty) date of the PA, as traded on NSE, being
the stock exchange with the highest trading volume in the Equity Shares of the Target Company, is INR 247.55
(Indian Rupees Two Hundred Forty-Seven and Fifty-Five Paise only) per Equity Share, while the highest negotiated
price per Equity Share under the Share Purchase Agreement is INR 299.00 (Indian Rupees Two Hundred Ninety-Nine
only), which forms the basis of the Offer Price.
Based on its review of the relevant information (as set out in the summary of reasons for recommendation below),
the IDC is of the view that the Offer Price of INR 299.00 (Indian Rupees Two Hundred Ninety-Nine only) per Offer
Share has been determined in accordance with me apphcab\e DrOVISIOnS of the SEBI (SAST) Regulations and
appears to be fair i Open Offer.

and Mobile Number with us to support paper-less

Mutual Fund investments are subject to market risks, read all scheme related documents carefully.
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12. | Summary of reasons for recommendation The IDC noted that, the Open Offer has been triggered pursuant to the proposed acquisition of 4,58,03,024
(Four Crore Fifty-Eight Lakh Three Thousand Twenty Four) Equity Shares, representing 43.11% (Forty-three point
ﬁ a a a F(’ & % one per cent) of the equity sharecapnal of the Target Company as on date (i.e., 42.95% of the Expanded Voting Share
ot gq; si%!" Capital) and th the
(HFAITA-TARUR 0 THTT L R RUTITAHT 2306 3) Inarriving atits recommendannn the IDC reviewed and cnnsldered inter alia, the following documents, along with
Stauftga Fratera: 3o wre, A9 wel W, ST A A, de e, the pricing framework the SEBI (SAST)
e w0002 3, B . +3% 22 KL0¢ Wooo, Had F.i+ 4% IR BLOL WoR 1. Public Announcement made by the Acquirer dated May 23, 2028
2 m IFETEE https://mf. m 2. Detailed Public Statementissued by the Acquirer dated May 30, 2026, published on June 1, 2026;
N - N - . 3. Addendumtothe PA, DPS and DLOF dated July 17, 2026; and
2. 20 3, R0%% At Huwreh frardenfen vt e dfem ofde W fafes 4. Lettorof Offer dated Juy18, 2026, ssued by the Acquirer in which the Offer Pice of INR 299.00 has been
sreraafiiea vt fasa Frauten sam mentioned.
(5. i wfadian sre @) The IDC further noted that, the Equity Shares of the Target Company are frequently traded within the meaning of the
woere faamdt SEBI (SAST) Regulations and that the Offer Price has been determined in accordance with the applicable provisions
E N i p— p— ofthe SEBI (SAST) Regulations.
®. 30TTIRE | 3oV The IDC noted that, the Open Offer is being made at a price of ¥ 299.00 (Indian Rupees Two Hundred Ninety Nine
srerETafie only) per Offer Share, that the Offer Price has been arrived atin accordance with Regulation 8(2) of the SEBI (SAST)
3. | SEdATA TR HEHE BEE.C £08.8% Regulations and that the Offer Price determined is the highest of the parameters mentioned therein. The IDC further
S [ = AT noted that, as disclosed in the LOF, the Offer Price has been certified by M/s. Swati Kedar Kothari & Co., Chartered
2 o ;j;ﬁm amq%; () (37, e i/ RaY.¥% “RRe] Accountants (Firm Registration No. 150854W) pursuantto a certificate dated May 23, 2026.
_ _ TheIDC further noted that, the Offer Price is not lower than the highest price payable by the Acquirer and the PAC for
3. | wE Toeaes T/ (dfTet) ( sTfor fefan EEY.¥] 433.¢8 the acquisition of Equity Shares of the Target Company under the Share Purchase Agreement dated May 23, 2026,
ST AT ATl TveTd) entered into between the Acquirer and the Sellers read with the Deed of Adherence dated July 17, 2026 executed
| EW. o T AR | eree | wRa Bt o i ok of thealareak documorts e iomaation madeavlablto, o DC sl vewtia,
3 ased on its review of the aforesaid documents and the information made available to it, the IDC is of the view that
(@) ¢ ~ 'r s e st ) the Offer Price has been determined in accnrdance with the applwable provisions of me SEBI (SAST) Regulations
Y. | e AT TSt ST T it e we gEe 3o 40R.8% 3R2.00 and s fair from the persp fthe reg Open Offer.
ELE =] £3%.30 £34.3Y ly, the IDC that, the Public of the Target Company consider the Open Offer and
. S T E. S0/ take an mtormed decision with respect to tendering their Equity Shares in the Open Offer after independently
© m) ol o gt . o/~ AT evaluating the terms and conditions of the Open Offer, their individual investment objectives, financial and tax
. p 6.0’ 3% considerations, risk factors set outin the Letter of Offer and such other factors as they may deem relevant.
Y Ea‘@ (=) B o : The IDC also wishes to draw the attention of the Public the fact that i price of Equity
(ii) m (=) b 23 Shares of the Target Company on BSE Limited (“BSE”) and National Stock Exchange of India Limited (“NSE")on
. - .. . .. Friday, July 17, 2026 (being the trading day immediately preceding the date of the Letter of Offer dated Saturday, July
2. 30 5, Roxs S Huwielt famrdisfen frafa e $fean sfdre wsriie frfiessa 18, 2026, which was a non-trading day) was INR 482.50 per Equity Share and INR 483.50 per Equity Share,
sreraTafiE sferea faede fremater s respectively, which are higher than the Offer Price of INR 299.00 per Equity Share.
(. #réa wfadiar g1 ae) The Public Shareholders of the Target Company are advised to independently evaluate the Open Offer, the market
e fawrd performance of the Equny Shares of the Target Company, and all other relevant factors before taking an informed
ER decision. ingly, each and decide whether or not
. afyrer 30-T-R% | 3o-T-3M™ totender their Equity Shares inthe Open Offer based on their own evaluation atthe time of tendering.
srerETaifeT | srerama i This Statement of Recommendation shall also be made available on the website of the Target Company
5. | v v e 90,63 LE3.0Y athttps://www.blissqus.com
2. | AW &¥¥.30 uRo0.33 13. | Details of Independent Advisors, if any. None
3. | FOTET TH ¥CENR 3438 N N N - N
14. | Disclosure of the Voting Pattern The recommendation was unanimously approved by all the members of the IDC present at the meeting of the
. | T A o ¥ ¥e LR DC held on July 22, 2026.
3. et (fafeen sifeentera sfve fewriion fraamiien) e 0%y =41 TgeeH 33 siaia 15. | Anyother matter(s) to be highlighted The IDC would like to highlight that, the closing market price of the Equity Shares of the TC on BSE and NSE on
A, 028 USh Wik TaEThS qrEt hetedl ﬁ;ﬁu AufiTeram fereromren aie Friday, July 17, 2026 (being the trading day immediately preceding the date of the Letter of Offer dated Saturday,

July 18, 2026, which was a non-trading day) was INR 482.50 per Equity Share and INR 483.50 per Equity Share,
respectively, which are higher than the Offer Price of INR 299.00 per Equity Share.

To the best of our knowledge and bellef after makmg proper enquiry, the mformatlon cun(alned |n or accumpanylng this statement is, in all material respects, true and correct and not
ired I

misleading, whether by therwise,

Place: Mumbai
Date : July 22, 2026

d by the Target Company under the SEBI (SAST) Regulations.

For and on behalf of the Committee of Independent Directors
of Bliss GVS Pharma Limited
SD/-
Nandkumar Chodankar
Chairperson
Committee of Independent Directors
DIN: 02736718




