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Policy
Repo rate

Standing Deposit Facility Rate

Bank rate
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108 95 61 58
200 183 148 143
393 373 339 354
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Source: RBI, Federal Reserve Bank of New York

Major Equity Indices

Indices Last 1D Change (%)
BSE SENSEX 78,206 0.8
NIFTY 24,262 1.0
NASDAQ 22,697 0.0
S&P 500 6,781 -0.2
Nikkei 225 54,248 2.9
Euro Stoxx 50 5,837 2.7
Source: Google Finance, Investing.com
Commodities Futures
Commodities Last 1D Change (%)
Brent Crude (USD/bbl) 88.7 -0.1
Natural gas Nymex (USD/MMBtu) 3.0 -2.6
Gold Comex (USD/t oz.) 5,214.0 0.6
Copper Comex (USD/Ib) 593.1 0.2
Wheat cbot (USD/bu.) 595.5 1.1

Source: Bloomberg

Currency pair

USD/ INR
GBP/ INR
EUR/ INR
EUR/USD
DXY Index
Source: Morningstar, Bloomberg, Marketwatch

Exchange Rates

Rate 1D Change (%)
91.81 -0.6
123.55 0.1
106.74 0.0

1.16 0.0
98.83 -0.4

Key Events
India: T-bill Auction; US: CPI Feb’26, Budget Balance Feb’26; World:
OPEC Monthly Report

Domestic

Natural gas rationing imposed (Source: Zee Business, The Hindu): As
per a notification issued under the Essential Commodities Act, 1955,
priority sectors such as domestic PNG, CNG and LPG production units
will receive 100% of their average consumption of gas, with CGD at
80% and fertiliser plants getting 70%. Gas to petrochemical plants,
power generation units, and refineries will be curtailed. Meanwhile,
India has secured 1 mn tonnes of LPG cargoes, mostly from US.

Additional funds sought in Parliament (Source: BS): The second
supplementary demand for grants seeks permission to expend Rs. 2.81
trnin gross terms and Rs. 2.01 trn in net terms. Major additions include
Rs. 590 bn for the Economic Stabilisation Fund and Gold Reserve Fund
— Sovereign Gold Bond Scheme, 2015, Rs. 236.4 bn PMGKAY subsidy,
and Rs. 150 bn nutrient based subsidy.

FDI norms eased by Union Cabinet (Source: PIB): The amendment
provides for a definition and criteria for determination of Beneficial
Ownership that is widely used by investing community, with the test
being applied to the investor entity. Investors with non-controlling LBC
Beneficial Ownership of up to 10% shall be permitted under the
automatic route as per the applicable sectoral caps, entry routes,
attendant conditions. Proposals for LBC investments in specified
sectors/activities of manufacturing in capital goods, electronic capital
goods, electronic components, polysilicon, and ingot-wafer, shall be
processed and decided within 60 days.

RBI revises dividend payment rules for banks (Source: RBI, The Hindu
Businessline): The prudential directions link take effect from FY27.
They structure dividend payouts across 10 capital ratio buckets, with
those with CET1 below 8% barred from paying dividend and those with
above 20% able to pay 100% of their adjusted PAT (PAT-50%*NNPA),
subject to a maximum of 75% of PAT. DSIBs have higher hurdles.

Choppy markets take their toll on mutual fund inflows in Feb’26
(Source: CEIC): Net inflow into equity schemes was at Rs. 259.8 bn,
down on year due to reduction in flows of sectoral/thematic funds.
Debt schemes saw inflow of Rs. 421.1 bn, better than Rs. 65.3 bn
outflow seen in Feb’25. This was helped by a large inflow into liquid
funds. Flows into Gold ETFs were at their lowest monthly level since
Aug’25. For 11MFY25, both equity and debt fund flows are down y/y.

E-way bills soar in Feb’26 (Source: BS): E-way bill generation rose
18.8% y/y to 132.6 mn, the third highest monthly tally ever. The figure
was slightly lower on month due to difference in number of days.

New version of PM-KUSUM likely (Source: ET): Union Minister Mr.
Joshi proposed a new version of the scheme which would enable
farmers to generate renewable electricity while carrying out farming
on the same land, on the floor of Parliament. This second version is
expected to have higher targets and outlay as well.
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Second Advance Estimates of crop production for 2025-26 published (Source: PIB): Kharif foodgrain production is estimated at
174.1 mn tonnes (up 2.8% y/y), while for rabi the figure is 174.5 mn tonnes (up 3.2%). The number is buttressed on record kharif
rice production and wheat production. Soyabean production will see a dip.

Uttarakhand presents State Budget for FY27 (Source: Government of Uttarakhand, Hindustan Times): Highlights:
e Revenue receipts are expected to reach Rs. 675.3 bn in FY27BE, a 7.8% y/y increase over FY26RE
e In FY27BE, revex is posited at Rs. 650.0 bn, with capex at Rs. 467.1 bn. Rs. 25 bn has been allocated to PWD, with Rs. 16
bn to energy sector, and Rs. 16 bn for minor irrigation projects
e  Fiscal deficit is expected to rise sharply to Rs. 125.8 bn in FY27BE, up 18.2%. The same will be financed by gross SGS of
Rs. 180 bn (FY26RE: Rs. 170 bn)
e Real GSDP grew at 7.23% y/y in FY26

International

IEA proposes a copious release of oil to ease supply (Source: WSJ, EIA): As per media sources, the IEA has proposed the largest
release of oil reserved in history. This would exceed the 182 mn barrels let out during Russia-Ukraine conflict. The proposal has
been put forth amongst the IEA32, and countries are expected to make a decision on 11 Mar’26. Oil prices corrected in the
aftermath of this news even as the EIA said Brent would trade above USD 95/bbl for the next 2 months.

Japan aims to boost chip production (Source: Reuters): The country will set a new target to boost sales of domestically produced
semiconductors fivefold by 2040. This corresponds to annual sales of JPY 40 trn from JPY 8 trn now.

S. Africa grows at sharpest pace in 3 years in CY25 (Source: Stats SA, Bloomberg): The African powerhouse expanded by 1.1%
y/y in real terms. The gains were due to a 17.4% y/y rise in agriculture, forestry, and fishing, even as all other segments performed
moderately.
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in Indian securities market.
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1. Are based upon a number of estimates and assumptions and are inherently subject to significant uncertainties and contingencies.
Can be expected that some of the estimates on which these were based, will not materialize or will vary significantly from actual results, and such variances may increase
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