
27 October 2025 The Daily Digest  

 

Key events 
China: Industrial Profits Sep’25; US: Durable Goods Orders Sep’25 
 

Domestic 
 
RBI proposes limits for SCBs’ capital market exposures (Source: RBI): 
RBI has proposed that SCBs’ aggregate capital market exposure shall 
not exceed 40% of Tier-1 capital, both on solo and consolidated basis, 
vs previous limit of 40% of net-worth. Direct capital market exposure, 
including acquisition financing is capped at 20% of Tier-1 capital 
 
SEBI restricts mutual funds from investing in pre-IPO placements 
(Source: BS): SEBI has restricted mutual funds schemes from investing 
in pre-IPO placements of equity shares, which could result in MFs 
holding unlisted shares if IPOs are delayed or cancelled. MFs will be 
allowed to invest only in anchor portion of IPOs. 
 
Union introduces measures to boost municipal bond markets 
(Source: The Hindu Businessline): Finance Ministry has permitted the 
use of municipal bonds as securities for repo and reverse repo 
transactions, expanding investor base and boosting liquidity. 
 
Union mulls infrastructure status for aircraft manufacturing (Source: 
FE): According to media sources, Union is considering granting 
infrastructure status to aircraft manufacturing, to create domestic 
production base for the import-dependent sector. 
 
 

International 
 
US signs deals in Asia, levies tariffs nearby (Source: Bloomberg): 

• US-China officials have hashed out framework for trade deal, 
pausing steeper US tariffs for Chinese cooperation on rare earths 

• POTUS has signed trade deals with Thailand, Malaysia, Vietnam and 
Cambodia, maintaining tariffs at 19%, while reducing levies to zero on 
some goods, in exchange for cooperation on rare earths and 
addressing other non-tariff barriers for market access 

• The US levied a 10% tariff on goods from Canada. Canada PM has 
indicated willingness to improve relations 

• Brazil’s President expressed confidence on trade deal with US after 
meeting POTUS, seeking immediate tariff resolutions 
 
US CPI rises lower than expected in Sep’25 (Source: US BLS): US CPI 
rose 3% y/y in Sep’25 (Exp: 3.1%), driven by a jump in gasoline and food 
prices. Core inflation rose 3% in Sep’25, lower than 3.1% in Aug’25, 
aided by slowdown in shelter inflation. 
 
China industrial profits rise sharply in Sep’25 (Source: Reuters): 
China’s industrial profits rose 21.6% y/y in Sep’25, its highest pace 
since Nov’23, driven by export-led high-tech and equipment 
manufacturing sectors. They rose 3.2% y/y in 9MCY25. 
 
Russia cuts benchmark rates amidst mixed economic signals (Source: 
Reuters): Russia cut its policy rate by 50 bps to 16.5%, while vowing to 
keep a tight policy to bring back inflation to target, amidst slowing 
output and record-low unemployment underscoring uncertainty. 

Foreign G-Sec Bond Yield 

G-sec Yield (in %) 1D Change (bps) 

US 10Y* 4.03 3 
US 2Y* 3.50 2 
Germany 10Y 2.62 4 
UK 10Y 4.43 1 
Japan 10Y 1.66 2 

 

Source: Bloomberg, *semi-annual 

G-sec yield 

G- Sec Yield (in %) 1D Change (bps) 
6.01% GS 2030* 6.15 0 
6.48% GS 2035* (10Y) 6.46 0 
6.68% GS 2040* 6.86 2 
1-Month T-bill 5.38 -1 
3-Month T-bill 5.48 3 
6-Month T-bill 5.57 1 
12-Month T-bill 5.54 -3 

 

Source: CCIL, Bloomberg, *semi-annual 

Spreads in bps for Corporates 

Annualized Spreads 3-year 5-year 7-year 10-year 

AAA 105 102 -8 89 
AA 213 207 95 189 
A 408 402 292 389 

 

Source:  FIMMDA, as on 23 Oct, 2025 

Key rates 

Policy Rate (in %) 

Repo rate 5.50 

Standing Deposit Facility Rate 5.25 

Bank rate 5.75 

1-year median MCLR of SCBs 8.60 

SOFR 4.24 
 

Source:  RBI, Federal Reserve Bank of New York 

Major Equity Indices 

Indices Last 1D Change (%) 

BSE SENSEX 84,211 -0.4 
NIFTY 25,795 -0.4 
NASDAQ 23,204 1.1 

S&P 500 6,791 0.8 
Nikkei 225 49,299 1.4 
Euro Stoxx 50 5,674 0.1 

 

Source:  Google Finance, Investing.com 

Commodities Futures 

Commodities Last 1D Change (%) 

Brent Crude (USD/bbl) 65.9 0.6 
Natural gas Nymex (USD/MMBtu) 3.3 0.6 
Gold Comex (USD/t oz.) 4,137.8 0.4 
Copper Comex (USD/lb) 512.3 0.5 
Wheat cbot (USD/bu.) 512.5 0.0 

 

Source: Bloomberg 

Exchange Rates 

Currency pair Rate 1D Change (%) 

USD/ INR 87.85 0.0 
GBP/ INR 116.87 -0.1 
EUR/ INR 101.90 0.0 
EUR/USD 1.16 0.2 
DXY Index 98.94 0.0 

 

Source:  Morningstar, Bloomberg, Marketwatch 
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