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Foreign G-Sec Bond Yield Key events
Yield (in %) 1D Change (bps) India: SGS Auction; US: Trade Balance Aug’25, EIA STEO

Us 10v* 4.16 4

Us 2v* 3.50 -8 Domestic

Germany 10Y 2.72 2

UK 10Y 473 4 L . .

Japan 10Y 169 4 Union likely to come up with next gen reforms before Diwali: Niti CEO
Source: Bloomberg, *semi-annual (Source: FE): Mr. Subrahmanyam said that after GST 2.0, another

round of major reforms is expected before Diwali. The reforms may
G-secyield include Viksit Bharat goals.
G- Sec Yield (in %) 1D Change (bps)

6.01% GS 2030* 6.12 1 Services growth eases in Sep’25 (Source: S&P Global): Services activity

6.33% GS 2035* (10Y) 6.52 1 ded for 26th ti th in Sep’25. though th £

IeERCE 20807 € 80 0 expanded for consecutive month in Sep’25, though the pace o

1-Month T-bill 537 3 growth eased due to weaker international demand. The services PMI

3-Month T-bill 5.38 -8 stood at 60.9 in Sep’25, down from 62.9 in Aug’25. Consequently,

6-Month T-bill 5.50 -5 Composite PMI also slipped to 61.0 in Sep’25 from 63.2 in Aug’25.

12-Month T-bill 5.54 -4

Source: CCIL, Bloomberg, *semi-annual . . . .
PFRDA targets threefold rise in private sector NPS subscribers

(Source: FE): Mr. Ramann, Chairman PFRDA said that it has set an
ambitious target to more than triple the NPS subscriber base from 80

Spreads in bps for Corporates

Annualized Spreads 3-year  5-year  7-year  10-year e o -
AAA 29 104 48 25 mn to 250 mn in five years. He also added it will be enabled with a slew
AA 211 201 145 180 of reforms which will maximise benefits and relax the exit norms for
A 404 396 344 387 the non-government subscribers.

Source: FIMMDA, as on 03 Sep, 2025

Import of pulses may dip in FY26 (Source: FE): As per media sources,

I import of pulses is likely to decline by 39% to around 4.5 mn tonne in
Repo rate felicy Rat %) FY26 c.iting adequate carry forwarfi stocks and robust crop prospects.
standing Deposit Facility Rate <55 Pulse imports during 5SMFY26 declined by 47% y/y to 1.21 mn tonne.
Bank rate 5.75
1-year median MCLR of SCBs .60 IEX reports surge in energy trade (Source: The Hindu Businessline):
SOFR 4.18 IEX reported 16% y/y rise in electricity trade volumes at 35.2 BU for
Source: RBI, Federal Reserve Bank of New York Q2FY26. It highlighted that increased hydro, wind and coal-based
generation resulted in higher liquidity, which led to drop in DAM and
Major Equity Indices RTM prices. The MCP in the DAM declined 12.5% y/y to in Q2FY26.
Indices Last 1D Change (%)
BSE SENSEX 81,790 0.7 CERC notifies amendment to connectivity and GNA regulations
NIFTY 25,078 0.7 (Source: Energetica): CERC has modified several aspects of principal
NASDAQ 22,942 0.7 regulations of GNA by introducing expanded definitions, revised
;?ki:iogzs 467”7;;‘05 g:g procedures for withdrawal, restructuring of bank guarantee and rules
Euro Stoxx 50 5,629 04 for ISTS substations.

Source: Google Finance

Commodities Futures International
Commodities Last 1D Change (%)
Brent CI“'de (USD/b(b') y ) 65.7 19 US Fed official mulls over policy rate (Source: Bloomberg): Mr. Schmid
Natural gas Nymex (USD/MMBtu 3.4 1.8 s . . . .
Gold Comex (USD/t 0z.) 3.988.9 Bl commented that with inflation still too high rates should Iea.n agalr.15t
Copper Comex (USD/Ib) 508.1 06 demand growth to allow the space for supply to grow and relieve price
Wheat chot (USD/bu.) 511.0 -0.8 pressures in the economy.

Source: Bloomberg

US to impose new 25% large truck tariff (Source: Reuters): Mr. Trump
said that US will impose 25% tariff on all medium- and heavy-duty

Exchange Rates

Currency pair Rate 1D Change (%) trucks imported into the US starting from 1 Nov’25. Notably, Mexico
UsD/ INR 88.79 0.0 is the largest exporter of medium- and heavy-duty trucks to US.
GBP/ INR 119.57 0.0
EUR/ INR 103.74 0.3

EUR/USD 117 03 Eurozone retail sales crept higher in Aug’25 (Source: WSJ): Retailers
DXY Index 98.11 0.4 in the eurozone saw sales edge higher in Aug’25 as retail volumes
Source: Morningstar, Bloomberg, Marketwatch increased by 1% y/y despite US tariffs and political uncertainty.
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