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Domestic: 
 
Insurers show mixed trends in premium growth in Feb’25 (Source: GIC, LIC): 

• Gross premium for non-life insurers fell by 2.8% y/y in Feb’25 as general 
insurers premium declined by 4.8%. Gross premium of standalone health 
insurers rose by 7.8% 

• Gross premium for life insurers declined by 11.6% y/y in Feb’25 as public 
sector insurers premium declined by 22.0% in Feb’25 

 
SEBI cuts timeline to complete rights issues (Source: BS): SEBI has reduced the 
timeline for completing right issues to 23 days from 126 days. This will allow 
companies to raise capital faster through rights issues as compared to preferential 
issues, which take 40 days. It has also provided flexibility of allotment to specific 
investors in the rights issue. The new rule would come into effect from 7 Apr’25. 
 
Union working on improved tariff cut offers (Source: The Hindu Businessline): Mr. 
Goyal said that the Union is working on improved offers for import tariff cuts for US. 
It also seeks to avoid reciprocal tariffs for second round of trade talks with US. 
 
Removing high-cost debt lowered borrowing cost: FM (Source: BS): Ms. 
Sitharaman said that union is removing high debt which resulted in lowering the 
borrowing rates for union and states. She added about Rs. 850 bn of G-sec were 
bought back, and about Rs. 990 bn redemption of 91 days T-bills was undertaken. 
 
SGS and VRR auctions conducted successfully (Source: RBI): 

• SGS worth Rs. 495 bn were auctioned by 20 states with 10Y cut-off yields 
ranging between 7.18% - 7.27% 

• 1-day VRR worth Rs. 158 bn was auctioned, against a notified amount of 
Rs. 500 bn, at a cut-off rate of 6.26% 

 
 
International: 
 
Tariff war continues as US backtracks on key announcements (Source: CNBC):  

• US retreated to 25% tariffs on Canadian steel and aluminium imports 
hours after POTUS announced additional 25% tariffs in response to a 
decision by Canada to slap a 25% tax on electricity exports to the US  

• Canada also added that it may cut off power supplies to US if needed 
along with restriction on its oil exports to US is trade war escalates 

• UK and Australia decided to not impose retaliatory trade tariffs in 
response to US duties on steel and aluminium imports 

 
US to resume security support to Ukraine (Source: ET): US has agreed to resume 
military aid and intelligence sharing with Ukraine after the latter agreed to 30-day 
ceasefire with Russia proposed by the US.  
 
Crude oil production estimates altered, demand unchanged (Source: EIA): 
Production estimate for CY25 was slashed to 104.2 mn barrels, down 0.4% from 
previous estimate. The reduction comes mainly from OPEC. With this, it inched 
closed to demand at 104.1 mn barrels, whose estimate remains unchanged. Lower 
consumption in OECD will offset increase in Chinese oil guzzling 
 
ECB official warns over output decline due to tariffs (Source: Forex Live): Mr. Rehn 
said that import tariffs of 25% on US imports from the Eurozone and 20% on imports 
from China, along with reciprocal measures by those regions, would shave more 
than 0.5% off global output in CY25 and CY26.  
 
WASDE raises world grain output estimate in Mar’25 report (Source: WASDE): 
Total grains output for 2024/25 is expected to reach 2826.6 mn tonne from 2818.9 
its Feb’25 projections. The increase is output is driven by rise in wheat and coarse 
grain output whereas rice, milled output is expected to remain as indicated earlier. 
 

News:  

Tables: 

 
Foreign G-Sec Bond Yield: 

G-sec Yield (in %) 1-Day Change in Bps 

US 10Y* 4.27 9 

US 2Y* 3.94 8 

Germany 10Y 2.89 6 

UK 10Y 4.68 3 

Japan 10Y 1.52 2 
Source: Bloomberg, *semi-annual  

G-sec yield: 

G- Sec Yield (in %) 1-Day Change in Bps 

6.75% GS 2029* 6.60 -1 

6.79% GS 2034* (10Y) 6.69 -1 

6.92% GS 2039* 6.86 -2 

1-Month T-bill 6.37 -1 

3-Month T-bill 6.47 0 

6-Month T-bill 6.56 -2 

12-Month T-bill 6.46 -7 
Source: CCIL, Bloomberg, *semi-annual 

Spreads in bps for Corporates  

Annualized Spreads  3-year 5-year 7-year 10-year 

AAA 98 100 49 66 

AA 177 186 134 150 

A 367 376 327 348 
Source: FIMMDA, as on 10 Mar, 2025 

Key rates: 

Policy Rate (in %) 

Repo rate 6.25 

Standing Deposit Facility Rate 6.00 

Bank rate 6.50 

1-year median MCLR of SCBs 9.05 

SOFR 4.33 
Source: RBI, Federal Reserve Bank of New York 

Money Market instruments: 

Instrument Volume (in Rs. 
Bn) 

Weighted Avg 
Rate (%) 

Call Money 152.0 6.30 

Triparty Repo 4,122.7 6.13 

Market Repo 1,736.9 6.32 

Repo in corporate bond 22.5 6.45 

Source: RBI, as of 11 Mar, 2025 

Major Equity Indices: 

Indices Last 1-Day Change % 

BSE SENSEX 74,102 0.0 

NIFTY 22,498 0.2 

NASDAQ 17,436 -0.2 

S&P 500 5,572 -0.8 

Nikkei 225 36,793 -0.6 

Euro Stoxx 50 5,310 -1.4 
Source: Google Finance 

Commodities futures: 

Commodities Last 1-Day Change % 

Brent Crude (USD/bbl) 69.9 0.7 

Natural gas Nymex (USD/MMBtu) 4.3 -2.7 

Gold Comex (USD/t oz.) 2,918.3 0.6 

Copper Comex (USD/lb) 478.9 2.6 

Wheat cbot (USD/bu.) 560.5 0.5 
Source: Bloomberg 

Exchange Rates: 

Currency pair Rate 1-Day Change % 

USD/ INR 87.22 -0.1 

GBP/ INR 112.78 0.2 

EUR/ INR 95.01 0.3 

EUR/USD 1.09 0.5 

DXY Index 103.50 -0.3 
Source: Morningstar, Bloomberg, Marketwatch 
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This Report is for the personal information of the authorized recipient(s) and is not for public distribution and should not be reproduced, transmitted or redistributed to any 
other person or in any form without SBICAPS’ prior permission. The information provided in the Report is from publicly available data, which we believe, are reliable. While 
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Please ensure that you have read “Risk Disclosure Document for Capital Market and Derivatives Segments” as prescribed by Securities and Exchange Board of India 

before investing in Indian securities market. 

The projections and forecasts described in this Report should be carefully evaluated as these: 
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person, that these or their underlying assumptions will be achieved. 
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Section 45 of the Financial Advisers Act 2001 provides that when sending a circular or other written communication in which a recommendation is made in respect of 

securities, a financial adviser is required to include a concise statement, in equally legible type, of the nature of any interest in, or any interest in the acquisition or disposal 

of, those securities that it or an associated or connected person has at the date on which the circular or other communication is sent. Such circular or written communication 
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