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COMPANY AND SELLI NG SHAREHOLDERS®6 ABSOLUTE RES

Our Company, having made all reasonabl e inquiries, |iadad
with regard to our Company and the Offer which is maPeo
is true and correct in al/l materi al aspectsdamndhtiestnons
are honestly held and that there are no other fact&or mal
the expression of any such opinions cohr oifnttehnet i Senlsl imigs | S
jointly, accepts responsibility for and confirms thbheste
i nformation specifically perrttaiiomn ngf ttohda h@fmf earnedd tShhearre s
statements are true and correct in all materi al reehsopledcetrs
no responsibility, asyaotSkéldl i asgatSbmemrthoill detrhi $ orProspect
or relating to our Company or any other Selling Sharehol
LI STI NG

The Equi t yhaSvheaoleeseent ddtthteh rRPaudg hHer ri ndi Br Ps pepttes uanaeédre pr
Li mi BsSd&) (And National StockNE&chakRgere e | muaBiSsbo dleismsi otfeebde I ¢
St ock EAcbhggedeReodp yHeorfr itnfga Pr b sapmdc Btiulssgp ect us shall be f
wi BBctions )82 ahd E6MmMpanires phctt,i v20Y3

BOOK RUNNI NG LEAD MANAGERS

and Logos of Contafer son E-mai |l and
Lead Managers

Prati k PednekEmaislt:anl ey. i po@axi
“‘AHSCAPWAL Tek91 22 4325 2183

Axi s Capital L
—m Namr at a Ravas|Emaislit:anl ey. i po@i ci
Tek91 22 6807 7100

| ClI CI Securitie

Prachee Dhur |[E-maisit:anl eyl i festyl
IMHMMW Te#91 22 6630 3030

JM FinbBhmi aéd
OSBICAPS Janardhan Wagl e/ |[Ekmaislt:anl ey. i po@sbi
Tek91 22 4006 9807

Complete Investment Banking Solutions

SBI Capital Ma r k

REGI STRAR TO THE OFFER

Name oORfegtihset r ar \ Contact Per E-mai |l and

KFin Technol ogies Limited M Mur al i Kr |[Ee-maisll:l . i po@kfin
f or mer| known as KFin) Te Tek91 40 6716 22

D/ OFFER PERI OD

Bl D/ Bl D/
ANCHOR | NVE| THURSDAY, JU OFFEIFRI DAY, J|l OFFEKRTUESDAY, J
Bl D/ OFFER 2024 OP ERD 2024 CL OH 20214

ON ON
*The UPI mandat eva&n @0t gnhBel. dlo@f dat eCl osing Day.
# SBI Capital Mar kets Limited is an associate of the Ilinores
Accordingly, i nprcaowipd 0 atn@ eReaevg u lhattihen 21A of the SEBI Me r

SEBI | CDR Regul ations, w8iBhv &€laped adoniMarikettsheéi martlkelti ng o
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PROSPECTUS

Dat &d@2é 2024

Pl ease r @d&df Sehcet iConmpani es
100% Book Built

STANLEY LI FESTYLES LI MI TED

Our Company was originally formed as a partnershigistfainimyusearn inlyd Partsmamshitp Actdeed9Id2, pastameshe ¢, diat

public Iimited company as 6Stanley Lifestyles Li mitveidsdi @mpsotno fi X so fc otntve rGd mma rfireosn Actp,art M%a schridp rfdaan ved a:
and a certificate for commencement of business dated Degtkmbeoruerd 4Qof nPplatndy t fofsogne atiide CRa G .@ | o rZ@d g@aialtse iMatrteelr
Registered and SO0 rNoo.r altée/ 20fafni dc elvVée/ed aBarntd,r aHd/s Url aRjeead ,At ti bel e Hobl i, Anekal Tal uk, Bengal

TelephoB8®: 689B0WR2AO0t ABashoshetty, Company Secretary and Compliance Officer
E-maiilnwest@st anl ey;Webe wtvet e$ aob my ICiofr psotryalt ees .| adoelthtt9i 1t1y6 KNA2n®bOe7rP:L C0 4 4 0 9 0

)

THE PROMOTERS OF OUR COMPANY ARE SUNIL SURESH AND SHUBHA SUNI L

I NI TI AL PUBLI  4QFmRBR BWMBYARRES OF FACE VALUE OF 2 EACH (AEQUITY SHARESO0) OF STANLEY LI FESTYLES LI M6
PER EQUITY SHARE (I NCLUDI NG A3 GHEARE (RREMW WBMARE) (AOFFER PRI CEB) 3AMIGIREIGROIMPANG SUPNG QA FRESH 4R EQWE 40F SH
AGGREGATI NG UP TO 2,000.00 MILLION BY OUR COMPANY (AFRESH | SSUEO0) AND IANG OFFER3 AI.R2143 AOINE ( GiFO FOF,EIRED,

THE SELLI NG SHAREHPIRDESRSNG dAQ 182, 000 EQUITY SHAREGSMIABAGRENGABY NSSUNIOL SURESH AND 1,182,000 EQU36ETMIL BSIHARN
SHUBHA SUNIL (COLLECTIVELY THE APROMOTER SELLI NG SHAREHOLDERSO), UFP2,TOCMS 19904 ON4 B BOMAINTY NDPHARB DI ANGG
ACTI NG THROUGRUSTBE OMAN | NDI'A JOINT I NVESTMENT FUND TRUSTEE COMPANY PRI VATE LI MITED, RE PREIEN NVE S

FUNDMANAGEMENT COMPANY PREWATHEOMAMI TNDI A JOINT I NVESTMENT FUND 110) (THE Al NVESTOR SELLI NG SHARHE®O
369MOQLI ON BY KIRAN BHANU VUPPALAPATI , AND 225, 000 8B QWIBLTLYI CB\HABR¥E SS RIGIBER\EIG AT E WIGA (TTEG LVIUEPETAIL\ABRIBYT Vi DSUEALLL |
SHAREHOLDERSO) (THE PROMOTER SELLING SHAREHOLDERS, THE | NVIENSOIORI DBEALL|I NG SHAREHOLDERSANDOTHECTI VELY)|
ASELLI NG SHAREHOLDERSO) (AOFFER FOR SALSED,l STSQUUEET HEHE WIOFH ETRDE .F RE

THE FACE VALUE OF EQUITY SHARES IS 124 ERBEHS THE BOAEERVARRUEEOF STHE EQUITY SHARES. THE PRNACENBENDPAN
WI TH THE SEBI | CDR AREDBAJSADVIERNS SED | INTIAQNS EOF FI NANCI AL EXPRESS, AN ENGLI SH NATI ONAL DAILY NEWSPAPER
DAI'LY NEWSPAPER AND BENGALURU EDITI ON OF VI SHWAVANI , A KANNADA DAILY NEWSPAPERAKWANMWAEREBBURBREBESH
I'S LOCATED), EACH WI TH WADDP @NBOEL MVIAON,ABLE TO BSE AND NSE (TOGETHER WITH BSE, THE ASTOCK EXCHANG
RESPECTI VE WEBSITES.

The

@fatmade through the Book Building Process, in terms of Ruli e mk9a(c2c)wirdda niRfegtuh et $ORR 6r(edd d oWi tt th eRe&SEBII atliCOR Ria
avail abll imcofara proportionate basi sQItBy QU IR teidpn ustdeutmdwamolmsﬂmlyt@antmpmnmym th thealBlopkatRe60MngflLehd RaBaBoes s ot
basis in accordance wi tAmcthioe 3 mB/leds)t®D®RfPRelyinihaie Dem@se d Af or domesti c Muhtauable gFeucnedisv, e ds ufbrjoent td ot nwe svtailci dMuBtiudasl daatdise

Further 5% of wese mlede IQABlI eoff oi oal |l ocation on a proportionate basis Ohfegr tBriMue uadandunkds, r evmsj eadvehe tf afb\ @H d
prupurtlonate basis to all QIBs, incl udvarsg mdeteu aalb | Feu nfdosrl na$luirotchaetiri oonna lottol hNeoens t © h awmasi 8fmdd | abes Of Graa Bb&aodf vb Hat g
with the SEBI | CDR Regulations, subject t4hvaldi ¢If B thiet Newaga e il taibd rea tf ocIr nas t iohceet t iti doena 1@ foleic\iodhé® meo ¢ ei. tt i@ @a @i d . 52i00

and -tthwior ds -bhstheuNowmisa mafherl taibdre f oFrl nasltliotcuattiioonnalt oBiNdodner s wi t h a Bi d ssiubes corfi prtoirtodnetd lea-deaitdéhgerbiosfs h $f o hpicdmaid e @
allocat-edstiot dohonal Bt a@adegsr-ymottihtdw toit chreal sRidbrti on in accordance with thea$BBl tGBRORégu! ri ces, A$ U b jp eveemetnodaat]
required to participate in the Offer tAI'SrBd\)ngrnbesﬂpbylpanvndlSgppetaeﬂlshlyl}Bltrbezkaasdesmfpelnl-'tllvml ABBrAs acao uap il ian
walse blocked by the Sel3CZRy tdrf iteyd tShyendSman o rBab&rmsk (i) unde the UPIlveMeBihdanAmony ntas.wemmecttapre e Imind g setllertsot par he ce
process. FOf f @et &r losned@ddgee i

RI SKS I N RELATION TO THE FIRST OFFER
public issue Equity Shares faafc eo wral Qeempod n ye,a cthh eErqeu i hays Stheaerre ni¢sdie ¢ @maliTheea rFk etoa o R i ickee c B
the assessment mar ket demandafsars tflogd Hxfnfligidiy@H adreenso tb yb ew acyo nosfi dtehree dB ot ook bBeu iilnddiincga tHrvoec eosf
can be given r ehgaarredsi nogr arne gaacrtdiivneg otrh es upsrtiacien eadt twhaidcihn gt hien Etghuei tEyq uShtayr eSS wi | | be traded af
GENERAL RI SK
dmluetdysaarcdjraquletsylnvolve a degree of risk and tBikcedarhe sh okl dfndtosiimwgedthedrmy ifnwreds mem tt. h i @fdfeerr|
investment decifdieang| uBliddenthemustskseliynwvon vieldei MhewEqgex a mi Baarers
the conteR$ls PédctotnRPagProspectus. Specific attention of the
NG SHAREHOLDERSSG6 ABSOLUTE RESPONSI Bl
Company, i made rad dp aresaishinlaibtlye ficmrqudamd esonfaiccrepttshat t his Prospecthisi sc omdtad misalaliln itnHe raonan ti ent wa ft
pectus is spred tcsoramacti si moal Imi mdteardiiamlg a4 n any material r espetchtat tthhaetr et haer eo pnion iootnhse ra nfda citnst,e ntthieo nosmiesxspi
rmation of expheogpioamons or intentions misleading in ainytImat eada@dptresmpesponEiakwihl iotfy tfher Saerdd i magn fSihrams
pebéeusxtent information ically pertaining tastbemiapdthheisucbspeatiemenpseraientofiethadOtberedfs
i Sharehol assumes no nsibilit 3 X it tohuirs CRmMY

Equity Shar eRed fHeerrreidngnif rdofsgpeatPriesppeposed to be |isted on the -pSrtiorccki [Elxecth amppersav adus fCroamp aBIYE heaarsd r NS hfedrd
d November 2, 20Q@Bfefhbe Dhei goarpeBSES LA kAt Bsalcdmea®ed o plpr o niga P r e @ eacddy Bti ho e pveidittuesbevered to t he sRood ftohre fialti
me wass tawadté | abl e for p R rh e sQi éiGeten i f o g HDadtt ebrhies|BeéQidint ract s aododep8gents for Inspection

BOOK RUNNI NG LEAD MANAGERS REGI STRAR TO THE

O SBICAPS
I‘AX|5 CAPITAL Amenancins ettt A\ KFINTECH

Axis Capital Limited I Cl€tcurities Limited|JM Financi al Limited SBI Capital Mar kets Li|KFin Technologies Li
1*Fl oor, Axis House I CICl Venture House 7Floor, Cnergy 1501 FIb®»r, A & B Wing [formerly known as KF
C2 Wadia InternationalAppasaheb Marathe Mar|Appasaheb Marathe Mar{(Parinee Crescenzo Lim)ted
Pandurang Budhkar Mar(Prabhadevi Prabhadevi G BlooHyraBKurla Comple|Selenium, Towg2 B, Pl
Wor i, Mumbai 400 025|Mumbai 400 025 Mumbai 400 025 Mumbai 400 051 Gachi bowl i, Financi all
Maharashtra, India Maharashtra, 1ndia Maharashtra, India Maharashtra, 1India Nanakramguda, Serili
Tek91 22 4325 2183 Tek91 22 6807 7100 Tek91 22 6630 3030 Tek91 22 4006 9807 Hyderabad 500 032
E-maislt:anley.lpo@axiscaE-maisIt:anIey.ipo@iciclsE-maisll:anleylifestyles. E-maisit:anl ey. i po@sbicaps|Tel angana, | ndia
Investor -mailkvance e Investor -mailkvance e Investor -mailkvance e Investor -gailkvance e Te+r91 40 6716 2222
compl aints@axiscap.in|fcustomercare@i cicisecf{grievance.ibd@ mfl.coflinvestor.relations@sbi|[Emalisl|.ipo@kfintech.
Websin/ww:axiscapltal.c Websiwww: i ciicée secamit Websiwww: j mfl . com Webswww:sbicaps.com Investor -mailkvance e
Contact PPats&nPednekalContact NAew som: Ravasi |[Contact PPacfer: Dhur i Contact JR@emsdiman agleleinward. ris@kfintech
SEBI Regi st NMDDOO1 2|SEBI Regi st NMODODOO1IMNAT7|SEBI Regi st NMOODOO1N86 SEBReglstraltNMJOnOON)o03531 Websi tweww. kfintech. co
Contact: PMrMuwrnal i Kri
SEBI Regi sst NRODOAODNA
Bl D/ OFFER PROGRAMME
Bl D/ OFF ERDOOP E N FRI DAY, JUNE
[BI D/ OFFEPOWMLOSE [ TUESDAY, JUNEH

*The Anchor I nveswaaneBiWor kdfnfgerDaPye rpiroidor toitbke BhdfsObafyer IJOpenkfg DRavé

**The UPI mandatwa:n0d0 tpi.me. aonnd Bdiadt/eOf f er Cl osing Day.

# SBI Capital Mar kets Limited is an associate of thatlimPnesst Acc®eldliingd yShamekwoimpedr ainrc et evi mh d th et
Bankers Regul ati omsf arhde ReEPU| dtCiDRn RePuI)at iwoansaiv oS Ble dCamil tyali nMd thlee tma r kkiemii tngd of t he Of fer.
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SECTI ON | GENERAL
DEFI NI TI ONS AND ABBREVI ATI ONS
This Prospectus useashbaervti aitn otef iwhiitcihgnsundreds the co
unl ess otherwise specified, shall have the meaning a
rul es, gui del ines, circudiarresc,t i matsi, f iocratp @inisci ecsl ag h & i
regul ations, rul es, gui del i nes, circulars, noti ficat
suppl ememtacd edr @r modi fied, fromotiamettad utiomg, paodi s
subordinate | egislation made, from time to time, wunde
The words and expressions used in this Prospectus, b u
under the gEHBRtIi DR, Réehe SEBI Act, the Companies Act
regul ations notified thereunder, as applicable.
The terms not defined herein but used in AStatememd o
Policies in Indiao, fiBasis for Offer Priceo, AHistory
I nformationbo, iOQut standing Litigation and Materi al D
Shar es antdh el eArntsi colfes of 18IABRi28B1Qi3026B 8odn2, 7p algldbsr espect |
shall have the aneamitngrsmsasicrr ithheeds & or especti ve secti on
General Ter ms
Term Description
fifour Companyo/|Stanley Lifestyles Limited, a public |Iim
fithe | ssuero o/with its rceogipotrearteed odrfd ce at SY No. 16/
Village, Attibele Hobl i, Anekal Tal uk, B
Afwedo/ Auso [/ AUnl ess the context otherwise indicatewi
Subsidiari es, on a consolidated basis as
Company Rel ated Ter ms
Term Description
AfArticles of A|Articles of association of toume Company,
or fAArticleso
ASPL ABS Seating Private Limited
Assignment Dee|Coll ectively, Copyright Assignment Deed
Audit Committe|The audit committee oOuouMaBagGe mmntatseads $
Au dCotmmiot toeme2p 8 g e
fBoardo or fABo|The board of directors ©Oidr oMan&ggpaemnygni2al
Commi ttee(s) Duly constituted committee(s) of our Boa
Company Secr|Akash Shetty, Company Secretary and Comp
Compliance Off
Copyright Assi|Copyright Assignment deetdtwadan edn&Se@ft embr
and our Company, read with extension | et
Corporate SocilThe corporate soci al responsi bi lQury Maonnan
Commi ttee Commietst of itChoer pBooraartde Soci al Re sopno2npsdigbei | i
Director (s) The directors on ofuQu rBoMama geffmiph8dget ai | s
Escrow Agreeme|lEscrow agreement dated August 16, Wwr01Br ¢
Sunil Suresh, Oman India Joint I nvestmen
be terminated pursuant to the |l etter agr
Company, one oQ%umiulr Purdenglti ,ear Qnoainn t Il nves
Trustee Services Limited.
ESOP 2022 Stanley Lifestyles Limited Employee Stoc
Equity Shares Equity shares of face value of 2 each
Executive DirelExecutiireeetor (s) of our Company. For f Qu
Managememt2g&ge
Group Chief Fi|Pradeep Kumar Mishra, chief financi al of
I ndependent Di|The independerCio mpiamegct appoofmtewdr as per t
Listing Regul ations. For furt heQurdeMaaniags
pa@ds
ifKey Manageri aThe key manageri al persoomfelRegful atti o@o @y
i KMP o Regul ati ons, Oas MNMasalpedienmnidomph4icon page
Materi al Subsi|Col |l echBSyeSegagting Private Limited, Shr as
Limited, Stanley Retail Limited and Star
iMemorandum of|The memorandum of association otfi maur Com
i Mo Ao




Term

Description

fiNomi nati on
Commi tteeo
Commi tteeo

an
Q

remuner ati on OwamnMatntae
Retmuor2pgen C

The nomination and
Committees -HNdmithhet Bomrand

NoExecut i v(es)Di

Noexecutive directbar( sf)urotfh eorureeearnplasnyef

fOur Managemedgtge
Oman I ndi a JoOman I ndia Joint Investment Fund |1, eatt
Fund 1|1 Trustee Company Private Limited, repres
Il nvest méeMand&geadent Company Private Limit
Promoters Suni | Suresh and Shubha Sunil
Promoter Group|lndividuals and enttéeregroopsbitwotuirndgomi
2(1)(pp) of the SEBI | COERrRegolmat ieoss adma
pa@éo
RedSeer Re@#®r Management Consulting Private Limi
ifRedSeer ReporlThe r epdiretept iDilveed ifnt o-PLemuum &odnosiapiewo? (
202
Com
202
SY

Commi ttee

Reporto 4, prepared and issued by RedSeefror w
pany exclusively for the purposes of
3

Registered and No . 16/ 2 and 16/3 Part, Hosur Road,
Bengaluruabne8t 48, Kndi a

fiRegi strar of |[The Registrar of Companies, Karnataka at

ifRoCoO

Restated ConsoRestated consolidated financi al infor mat

I nformati on ni ne smopmerhi od en3de d2 0023k eambckras at and f or
March 31, 2022 and March 31, 2021 compri
|l i abi |l Decemhas0®i3 and as at Ma r cnhd 3Mla,r c2h0
the restated consolidated statement of p
restated consolidated statement of <chang
flow, eadmef omonttiiesd pPec echba@&md 3flor 21028 vy e
2023, March 31, 2022 and March 31, 2021,
and other explanatory information, prepa
| lolf the Companies Act, 2013, SEBI | CDR
6Reports in Company Prospectuses (Revise
of I ndi a, as amend-edifr dmt tidn2€c tf o botar nSEBal
of l nvest ment Bankers of I ndi a, instruc
consolidated financial statements prepar
relevant period pneintddlmined herein, as ap

Ri sk Managemen|The ri sk management ©ommMan a&gemmd ntt eesecsriiRfif
Managemento Comip&8dece

Sana Lifestyle|Sana Lifestyles Limited

SDPL Shrasta D®cor Private Limited

Sharehol der (s)|[The shareholder(s) of our Company from t

SHI L Scheek Home Interiors Limited

SSPL Staras Seating Private Limited

SOSL Stanl ey OEM Sofas Limited

SRL Stanl ey Retail Limited

Stakehol dersd |Thetakeholdersd relation®Ohbrp Maom@Fiemeade t &

Boairsdt akehol der sd Redl atni2op@sghei p Commi tt ee

ASSHAO or filSubscription and Sharehol dersdébAgweemenu
Agreement 0 Oman | ndia Joinantdnvbet MeomofFand, | As ame
dated August 28, 2018
fiSenior Manage|lThe senior management personnel obbdyr o€
or ASMPO | CDR Regul at i onGsur avsa ndailgseagiieansheédochyét o nii pag e
Shareholder (s)|The Shareholder(s) of our Company from t
iStatutory AM/ s . Del oitte Haskins & Sells LLP, Choampts
fAuditorso
iSubsidiaryod o/fThe subsidiaries of our Company namel vy,
or ASubsidiari|Shrasta D®cor Private Limited, Scheek H
Stanl ey Retail Limited, and StaHBst Sewnt §
CorporatieOuMatSuehrdsi dn 2B @
Trademar k Assi|Trademark Assignment deed dated Auguets S
Suresh and our Company, read with extens
Wai ver cum Wai ver cum Amendment Agreement dated Au
Agreement executed bet welama no drn dC ammpleanityn,dFukhdy 88 Pr on
Whole Ti me Dir|A whtilme director of our C®OupaMaphafemeii
Of fer Related Ter ms



Term Description

Acknowl edgemen|The sl ip or docruenheenvta nits sDueesdi ghnyattehde | nt er
registration of the Bid cum Application

AfAll ot o or AilUnl ess the context ot herwise requires, a

AAl'l ottedo the e&f f®rares pursuant to the Offer for
successful Bidders

Al'l ot ment Advi|A note or advice or intimation ofiavé olve en
be Allotted Equity Shares after the Basi
Exchange

Al l ottee A successful Bi ddearrese whemAt het Egdity S

Anchor I nvestolA Qlwtho apmldieed the Anchor Il nvestor Port
specified in the SEBRed CHORr Riemg | Bt oddBm alc td
amount of at |l east 100 million

Anohlmh I nvestor 369 per EquityrS$hker ea,t bahiincch tEhgeui ty Sha
Il nvestors eRadtkEemsing PBoop@etctsisand th

Anchor I nvesto|The applicatiaon AhchmrusedeByor to make 4
accordance with the requirements speciwai
considered as an applicaeRed HerriAdd oP
Prospectus

AAnchor Il nves|lOne Working Day prior to the Bid/ Off ewer

Periodo be submitted, prior to and af tcird avhgte han
from Anchor I nvestors, awasoanplloectaetd on to

Anchor I nvesto|The final price at which the Equity Shae
Red Herring RrBoopeetcususandvhtilth price wil
Price but not higher than the Cap Price.
The Anchor | nwestecarn d@fdf é m Rroimpd i ance wi't
ter meRefl BHBr Prospa®rwspaerd utsh

Anchor | niviesDatfWith respect to Anchor I nvestor (no)t, |tahe
Wor king Days after the Bid/ Offer Closin

Anchor I nvesto|l60% of the Qhw®ad&lolrad¢ @atnedvhhhy our Company
Running Lead Manager s, to the Anchor | ny
SEBI | CDR Regul ations.
Onehird of the Anwadamers elrnvweeds tfoorr Rdoodhtse satm Icy
val i dhaBiiidnsg eteeée ved from domestic Mutual
Al l ocation Price, in accordance with the

Application SulAn applicatioal whetherct phpbste used by

Amount or ASBA|lauthorising an SCSB to block twhi Bh diarAusa
bl ocked by the SCSB upon acceptance of U
Mechani sm

ASBAccount A bank account mai ntained by ASBA Bidde
submitted by such ASBAb8B8bdHded by whicbhS{
amount specified in the ASBA Farcrhdedwbam k
mai nt ained by a UPI Bi ddbe olcikreidedyt ¢ ha &
of the UPI Mandate Request in relation
Mechani sm

AfASBA Bidder s{(AIBi dders except Anchor I nvestors

Bi dder o

ASBA Form An application form, whether physical or
wasonsidered as the appli ceRteidomefroi ngl IHo
Prospectus

AXxi s AxiCapital Limited

Banker(s) to t|Collectively, the Escrow Collection Bank
Bagk as the case maybe

Basis of Allot|The basis on which Equity BShdadreerss winl derb et
det ai 0§ es e & Docredpid gee

Bid An indication to make an offer durpogsu
submi ssion of the ASBA For m, or during
I nvestor, pursuant to submission of the
purchase the Equity Shareées aere®espgoiHee hwin
and the Bid cum Application Form. The te

Bid Amount The highest value of optional Bids idqgi
Bi ddewabbdockedASBM tAte ount of the ASBA Bi
submi ssion of the Bid.
HowevercouRpdBby adf ft hRr iCue andaGdape mMBiidc ea,m
the number of Equity Shares Bid for by s

Bid cum Applic|Anchor I nvestor Application Form or the

Bid Lot 4Equity Sharieps efBagoufi ny mBhares thereafter

Bid/ Offer Clo|lExcept in relation to any Bids received

Designated dimdodr mediegirt.ieamny JBIindks ,25, 20214

3



Term Description

Bid/ Of fer Open|Exceéempt relation to any Bids received fro
Designated Intermediaries began acceptin

Bid/ Offer Per|Except in relation to Anchwre I2nlviesiié235
(inclusive of both days).

iBiddero or #fAA|Any i nversatdo®i dawhpour suant eRedtHer tiemgnsPiodsp
Application Form and unless otherwise st
Anchor Il nvestor

Bidding Centre|lThe centres at which the Designated |l oteg

being the Designated Branches for SCSBs,
for Registered Broker s, Designated RTA L
CDPs

Book Building Book building pmoRasts, Aasf pBokhéedeldei XI 11
terms of whwiambdéeéhe Offer

AfBook Running |The book running |l ead managers to the Of
or fABRLMsO
*SBI Capital Mar&aptastomi aed of the I nve
SEBI Mer chant Bankers Regul ations. Accor
21A of the SEBI Mer chant Bankers Regul
Regul at$BinsCapital Markets Limited was i

Broker Centres|The broker centres notified byco tskudoSriac kt
Forms to a Registered Broker.

The details of owghwBntdhkehmeCeamtmeass anal t h
Brokers are available on the respective
www. nseindia. com)
AiConfirmation |A notice or intimation of all ocati on vodi
Noted or ACANOoO|all ocated Equity Shares, after the Ancho
Cap Price 369 per Equity Shardyei nhi gher end of the Price Bsg
Cash EscrowomanThe cash escrow and s pJounnSo r2it?adok s ed greeeenm
Agreement Company, the Selling Shareholders, the B
the Banker(s) to the Offer and the Syndi
from the Ancmaorf elrnwéds tfournsd,s ttroa t he Publ i
refunds of the amounts collected from th
accordance with the UPI Circulars
Client I D The client identificathomnaeumbert hraai e p
dematerialized account
AColl ecting A depository participant as defined unde
Participanto o|is eligible to pr odeurrse aBti dtsh & rDbens irgen eetveach
circul ar number Cl R/ CFD/ POLI CYCELL/ 11/ 2
available on the respective websites of
Cuaff Price The Oféefri RPaliicsed in compliance with the
within the Price Band
Only RIBs in the Retail Porffi @®miaee &nhBi
Il nvestor-bhsantduNoweneeltiBdldddde rtso -8f 8§ Bt i t be
Demographic De|The demographic details of the Bidders i
or husband, investor status, occupaappmlini
Designated BralSuch branches of the SCSBs which shall c
whi ch i s availabl e on t he
https:// www. sebi.gov.in/sebiweb/other/rOt
such other website as may be prescribed
Designated CDP|Such | ocations of the CDBsbkwdlbeni ¢ 1t dilee ASIB

The details of such Designated CdDePt aliolcsat
eligible to accept ASBA For ms ar e avai
(www. bsei ndivaw. nemi)adidas coppdated from tim

Desiegdn aClat e The date on which the Escrow Collection
Public Offer Account or the Refund Accou
the SCSBs (in case of UPiInS8tdudetrisomnsi sigu
Bank(s)) for the transfer of amounts bl g
Of fer AccounteRed nHererrimmsg oH rBa shpsepcetcut su sa n df ¢
Equity Shared iwi ltlthe eOfAfldrott e

Designated Int|Coll ectively, the mesnybnedrisc aotfe tohre aSgyenndtisc,a
to RIBs wusing the UPI Mechani sm), Regi st
coll ect Beécaticam Reppms from the relevant
In relation to ASBA Forms submitted byOR
million (not using UPI Mechanism) by aut
Account , Designated Intermediaries shall



http://www.nseindia.com/

Term

Description

I'n relation to ASBA Forms submitwakll dck €
acceptance of UPI Mandate Request by s uqd
I ntermedi ari es -smemdi cSytnal/i &ccpe ret,s ,s ubbegi st e

In relation to ASBA Fbbpmassubmittoedl bBi €
Mechani sm), Designated Intermgddacaes/ s
Regi stered Brokers, the CDPs and RTAs.

Designated RTA

Such locations of the RTAdPmitidee e ABBAeFan
The details of such Designated RTA Locat
eligible t o accept ASBA For ms ar e avai
(www. bseindia.com and www.nseindia.com)

Degmated Stock

BSE Limited

Draft Red Her |
DRHPO

1 B 1§

Eligible FPI (s

The draft red herring prospectus dated S
Regul ations, which did not contaiEmuddmplS
be Allotted and the size of the Offer

FPI (s) from such juri sdhisoti on$ awfiusi de I

under the Offer and in relation teoRewh pHn
Prospectusancomytiittautien to subscribe to t
Eligible NRI(s|INRI (s) eligible to invest under Schedul
jurisdictions woatset denl adf al whnevrietaaktei cann
and in relation to whom tdRe dBiHkrau m gA@Ppld

an invitation to subscribe to or purchas

Escrow Account

The -l6neond -antdebdbasn beapdmgd wictclo utnh g sBs or
whose favour the Bidders (excelmoadieryg tthihe
cred NEFT/ RTGS/ NACH in respect of the

i
Bank(

t/

Escrow Coll ect s), cwbhachngrmembers and registered
SEBI BTl Regul ations and werrodp ewmledm tmethh
Bank Limited

AiFirst Biddero|The Bidderwwheorstei mmene in the Bid cum Appl
in case of joint Bieddss, twheo sfei rnsatmeh call dseor a
in joint names

Fl oor Price 351 per Equity Shardgei ng the | ower .end of the Pri

Fraudul ent Bor|A company or person, as the case may be
financi al institution (as defined wunder
accordance withraheéeulgendebonmneswems i ssue

Fresh 1l ssue Fresh 5 s42@E®5idty Shares 2gg0@g@® i migl luipo i
*Subject to finalisation of Basis of Al g

Fugitive Econo|An individual whoi ve eechamied af ffamgder
Economic Of fenders Act, 2018, as amended

Gener al I nfor mThgeneirfreolr madd woment for investing in publi

Gl D with ther8EBlar (SEBI/ HO/ CFD/ DI L1/ CI R/ P/
modi fied and updat ed pursuant t o,
(SEBI/HO/ CFD/ DI L2/ CIR/ P/ 2020/50) dated M

Gross Proceeds|The gross proceeds bé anvhei Fakkd tcssoert@

il ndependent N B T and Co, Chartered Accountants

Accountanto or

Il nvestor Selli|Oman India Joint Investment Fund |1

| Sec I CI CI Securities Limited

JM Financi al JM Financi al Limited

Materiality Po|The policy adopted by our Board on August
outstanding |itigation, and outstanding
requirements undeil at henSEBI | CDR Reg

Monitoring Age|]l CRA Limited

Monitoring Age|The agreememy ®idaRktéa bet ween and amongst
Agency

Mut ual Fund Po|lUp to 5% of t hel 4Nbe*tE G@li B yP dSrhvedsr cemsa dwehii lcahb | e
to Mutual Funds only on a prbporirhgertete
above the Offer Price
*Subject to finalisation of Basis of Alldg

Net Proceeds Gross Proceeds | essheufOf Cemparpéns e bhQ@brjEeod

t he Ofdrelrp2ge

Net QI B Portio

The portion of the QI B Portiontlkedssothae

AiNelnnstituti ona
fiNI Bs 0

Al l Bi dwvleemest t QlaBs or d@&®BiBds famrd Bwhwi thya Shar
t han 0.20 million (but not including N

No-hnsti tairttiiomm

The portion ofbeihregsOf l&E% béi n g2enlBf3EPRi7¢
whiwds maceé | abl e f orl nadtliotcuattii coma It oB i Ndodme v g
beemcei ved at or aboowlel avhien gOfriaernrnePrr:i c e,
(a) one thimadafait adil gs ttiot mwwinwamd s d rnweedks tf
with applicati o =0 zmei lolfi tmolr@en whihlemi ¢ o ;
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Term

Description

(b) two thimaddefaitl ladril pe tttot mtoinwarmd s d rnweeds tf
with applicati oln. GG zmi lolfi amp:r e t han

Provided that the unsubsccartiebgeodr ipeosr tsipoenc iif
coul d halvieo beaefelmidc a ot api-ocat & @o eiynhsetfi tsuotbi o n

*Subject to finalisation of Basis of Allqg
No-Resi dent A person resident outside | ndia, as def i
AiNeRnesi dent I |/A no@asi dent I ndian as defined under the

ANRI (s)®

Oof fer

The initiall&dMudbteEGBiotff eShaorfes of face val
368acihnc(l udi ng a siBé@Per prEg) umadchae§asi
million.

*Subject to finalisation of Basis of AllJg
Of fer Agreemen|The offer agepteenmmee ndibetredld 2i3nt o bet ween ¢
Selling Sharehol der s, and t he Book & am
arrangements are agreed to in relation t

Oof fer for Sal e

Oof fer f o9r, 1SBE @uUSIdify Shares 3a@gOei@atiiconrg by
Sharehol der s

*Subject to finalisation of Basis of Alld
Oof fer Price Thfei nal price at which Equity Shar eeRewi HIg
Prospecti Psoapect hbs. Equity Shares will b

I nvestor Off ereRerd cheer riinnatdeRtrrioss oefR ttatsp e ¢ t

The Of flrei BHEPer EquitydeBShded wascompl i arf
Regul ations on the Pricing Date ineRedoH:éd

Of fer Proceeds

Pr os paencd utshi s Prospectus.

The proceeds of the Fresh | ssue which sh
Oof fer r Sale (net -refl atledi rexpreroperst ianmd
i all be avail abl e aro deteaiSled lam gt h
Fr@lsjhe d tsss ueef, o istiepe@ @é f er

s
h

Of fered Shares

o
h
e
bidty Shares3,alygimedysbai ongofbered by
Oof fer for Sale.

*Subject to finalisation of Basis of Alld

Il ndi vidual Sel

Kiran Bhanu Vuppal apati and Sridevi Venk

Price Ban

The price band of35demi BEgmumyp8haeeofFIl oo
of36@er Equity Share (Cap Price) includi:H

Pricing Dat

[¢)

The date on whwafhi nalei Odd eirn Padoccer dance

Promoter Sel |

Suni |l Suresh and Shubha Suni l

Prospectus

Thprospkeicted with the RoC on or after th
the Companies 8EBI RODR Regdultémrt enstalcd ad
t hmadet er mined at the end of the Book Bui

i nformation including any addenda or cor
Public Offer A|The -ldneondd émarer est bearingdé account open
Companies Act, 2013 with the Public of f
Account and the ASBA Accounts on the Des
Public Offer AlBamdhi ch is a clearing member and regist e
the Public Offer Account for coll ection
Accowptmgened, in this case being I CICI B
QI B Portion Ther pioon of the Offer (including the Anc
Of fer consistihg2 086k quwmidt ymoS heaasehsa nw haibc he f
QI Bs (including Anchor hawked®wcsi)vedudi e
Price or Anchor I nvestor Offer Price (fo
*Subject to finalisation of Basis of Al
Ql Bso or AQl|Qualified institutional buyers as define

Qualified Ins

Red Herring
RHPO

St S| 3St

Tlered herri ng Jpunoes ple3c,t e2s0l2@dmpednyguin acco
32 of the Companies Act, and the provisi
complete particulars of twkredédreirccad aatn dwhih

The Bid/ Of fwatsiOrpeen i Wggr KDiang Da gRe dafHeerrr itm
wWith thdeR@amPamdpectus upon filing with
Refund Account |The-ldneond -anmdebdbesh bearingd adcBank, openooes
if any, of the whole or part, of the Bid




Term

Description

Refund Bank

The Ban
i ssue,

ker
and

Of fer which is a clear
howmotlea eRle fainrdd i Ac d dha 15t (C

Regi stered Bro

The sto
amended
Syndi ca

Cl R/ CFD/ 14/ 0l bdkat &,

c k
wi
t e

r
e
|

e
w
s rcekg iBsrtoekreerBy adorelde s $ uHESBJ u
stock exchanges having
igible to procure Bids

2012 issued by SEBH

Registr

The

the Sel

obligabfohhe

registrar

l'ing

ag

Sharehol der s

Reg

reement dated September

and the Regi st
the Offer pert

i strar to

Regi st
Regi st

KFin

Technol(foari mesr ILyiKnKirtrewlhe atsnol ogi es

Pri

Ret ai l
Ret ai l |
RI'l (s)

Dt v O[S 3

I n

di an
mi | |
and

Bi dder s,
of the
NRI s

individual
ion in any
Eligible

wh o
biddin

Ret aidn

of t
be
val id

availabl e

he Offer bei ngs,nlodtE,dTedsq8sy
for all ocation

Bids being received at

Revisio

p—o-_|wé_|.—+.—+w
oS|IE S|S0

f

\Y

¢}

me g

S

t he

i se

ed by

cum Application

i dded @samnd uNowenrag t

ir Bi

all owed

their

Bidders to modify the
Forms or any

q
p

Bd ldldewesd t wi t hd
(in terms of quanti
wit hdchwrthevesBbDd:
during the Bid/ Of

o

d(s)
to

Bi ds

ARTAsO or
Transfer

iReg
Agent

Speci imeedd bl
For ms

registered

a
.sebi
.sebi
or s

hor |

.seb

.sebi
to
Wi

. S e

ivedayt ed

Syndicat e

with tSEBASBATf(fetrheng
of whi ch i s av g
.gov.in/sebiweb/other/ Ot
.gov.in/ sebi we belso&ihnetrntl it
uch other website as upd
a of whi ch i s
i we b /yoe sh&irr/ tOmlhde=r 4A
ribed by SEBI and
) submitted to a
tei ommesspreati ve SCSB
the members of t
in/sebiweb/other/ O
more information o
at Specified Lo
in/ sebiweb/ other/ Ot

Il i st

/
r
nves
o]
from
i . gov.

For

.gov.
ti me.
th SEBI
No .

UPI

0]

. gov.

Circul ar No. S E B
SEBI / HO/ CFD/ DI L2/
Me c haninsorb intaey aappppl!

t he websit
in/ sebiweb/ other/ O
.gov.in/sebiweb/other/ O
from time to ti me.

n

SBI CAPS

N~ TS WY TS STET > WS SC9 TS ZIHOO0 T v 0

WO >SS TSSOSO FTOT SO TTTTOTTTUOT O T 9 S T

*SBI
SEBI

21A of

Regul ati ons,

ital

Capital
Mer chant

t he

Mar k
Mar

SEBI
SBI

Bankers

ets Limited

Limited is an
Regul ati ons.
Mer chant Bankers Regul
Capital Markets Limited

ket s assoc

Reguwl

SCORES

SEBI
SEBI

o
<=

Compl aints

Redress System, radcess ald

o
)]
=13
U)—h
n O
w @
—_
ml—f
o

sScyso=ZH
O~ Yo 0O
ocr—T ~—~00

wn o

i ve

M~ = ~ —

OT 5O 5 S

= Q"m0 0
(0]

ps
t ed
S

an

rel ation
| i st

of
dep

sl ww

fro

registered

a
. sebi
. sebi

or s
i sm),

i . goVAdtni/sre.bd ovedd RPd cheegn iCst ehdeRp i
be

may

to

osits

website
sebi
me
frgmditcheet eS at

w.

m ti

Bi ds
branches

wi t h

SEBI, offering
¢ .

whi ch i s av g
bi web/ ot her / Od
brdeREobDDhar 564
website as upd
of whi ch i s

Il i st
.gov. i
.gAet i
uch ot
a i st

0]
n/ se
D hs d
her

prescribed by SEBI and
(other than Bids by
of the SCSBs at th
Bid cum Appl Bgadi oat

of t he
.gov.in/sebiweb/other/ O
to time. For more info

Speci fied Locati orn

of
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Term

Description

c T
= ~
o ~
O T
W0

accordance with SEBI Circul ar No .2 8SEH

/| www. sebi.gov.in/sebiweb/other/ Ot
from time to ti me.

I n
SEB Circular No. SEBI/HO/CFD/DIL2/ CI R/ F
SEBI/ HO/ CFD/ DI L2/ CI R/ P/ 2022/ 45 dated Apr
UPI Bidders bidding through UPd 3IeSBxanE
applications, using UPI handl es, whose n
mo b i applications, which, were live fo
in t he I i st availabl e on I t he
www. sebi.gov.in/sebiweb/other/ Other Actio
from time to time and at such other webs
Selling Shareh|Coll ectively, the PrdmotlenrveSelolri rSel $hamge
Sellin Sharehol ders
Escrow A|[The share escrow agent appointed pursua
Technologies Limited
Escrow A|[The share escrdwilagrléé@mentddaneéd bet ween
the Selling Shareholders and the Share
Shares under the Offer for Sale by the S
demat accounts of the Allottees in accor
Speci fied The Bidding centresulwth B8dac écphuen Rypmpdfi rcaar 6 rg
Biddems | i st of which i s avaibiabdav .oinn)t,h ¢
time to time
Sponsog Bank Axis Bank Limited and | Cl ClI Bank Limite
appointed by our Company to act as condu
push theohdredcdt @ equests and / or payment
Mechanism, in terms of the UPI Circulars
Syndicat e The syndicat el uwunge ekbrethar eddatierdt o bet ween &
Selling Sharehol ders, the Registrar and
cum Application Forms by the Syndicate
Syndicat e The intermediaries fgthemndt ManagbespBookd
itted to carry out activities as an
Securities Limited and I nvestec Capital
Su8yndicate T h e -ssyunladti ec meanpbpeorisnt ed by the Book Runnin
Members, to collect ASBA Forms and Revis
icateo Together, collectively, the Book Running
icateo
t Draft updated draft red herring prospectus
ectuso the Draft Red Herring Prospectusg

|l ete ptard i gl @ae satofwhi ch the Equity

Under writers

e cAtxiivse IGapi t al Limited, I Cl ClI Securi

ices (lndia) Private Limited

Limited, JM Financi &l L$Sen tiedes aln

Underwriting

agtesmemered into b
r wd a tJeuthse, 2.5, 2024

et ween and amongst O

payments interface which is an i

Bidder s

ively, whdi aipagla(leidi nRleBst oirs t he H
onal Bidders wimihl laino a plpnhsittilatéui thi
ng under the UPI Mechanism thro
d Brokers, Collecting Depositor

Pur s t toEEIl /rd@/ @F D/npl.L 23 P/ CI R/ P/ 2022/

SEBI 1 individual investors applyindg.

mi || i using UPI Mechani smcu-mpali cpt owait

wi t h: i) a syndicate member, (ii) a sto

name mentioned on the website of the

depo ory participant wehsseenaimet he me

for s h activity), and (iv) a registrar

0 t h website of the stock exchange as
Circul ars SEBI ircul arD/nDl. L 2S/E@IIR/HROY/2C0F1 8/ 138 dat ed

n EBI HO/CFD/DIL2/CIR/P/ 019/50 dat
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Term Descriptio
/| HO/ CFD/ DI L2/ CI R/ P/ 2022/
/| HO/ CFD/ DI L2/ CI R/ P/ 2022/
/| HO/ CFD/ DI L2/ P/ ClI R/ 2022/
/| HO/ MI-REP/ e@RM2a02d MaAy t
ain to the UPI Mec hani
CI R/ 2023/ 00094 dated Ju
August 9, 2023, and a
with the circulars is
NSE hmawving55re02redaeed August 3,
ref er epricle dnact.e d2 0A2u2g0uB8sOt3 3, 2022 g
cations issued by SEBI in this reg
ated on-wime owPIimofmdl syisreme devel ope
e
f

5 dat ed

1 dat ed A
5 datre dwi Mahy
, th@2 extent
, SEBI ma-g
RCFDR2TPRPB1L/

subsequent
d by the S

4
5
7

D

)
o)

O " TU~™ WWww
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h
ny
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e
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zolo|—m =50~ —— ——

0nwel-|+s sa a

oo —o Sommmm

UP I I D
UPI Mandate Re

cC|o|ITQ o

(intimating the UPI Bidder by
or directing the UPI Bidder to su
onSspor Banks to authorise blocking of f

subsequent debit of funds in case of
UP I Mechanism |[Process for applications by UPI Bidder s
paymentterms of the UPI Circul ars
UP I Pl N A password to authenticate a UPI transac
Wor ki ng Day Al l days on which commerci al banks in Mu
purpose of announcement of the Pricwa S8ndg
al | days, X
Mumbai , |
l'isting o
of the St
i ssued by

O DT TTCLANT OOV W®
w -

s3]
= s
o D

cluding all Satuhdapns,co&mmed
a are open for business and
he Equity Shareswasméar &Sltloc
Exchanged kawck ulonhigd Sys diary
|

o]

Technical, I ndustry related Terms or Abbreviations

Term Description
Anchor Stores The Anchor Store Fodiniafteriesnta sctoontbei nfaotrinoar
BI S Bureau &8fahddrdn
CAGR / Compou|CAGR is calculated as (ending valle [/ beg
Growt h Rat e

Cash ConversiogCash Conversion Cycle is sum of Trade Re
Payabl e Days.

CEBR Centre for Economics and Business Resear

Capital Empl oy Capital Empl oyed is <calculated as t-berr
borrowings, currenur rleemts el dasaebilliilay iegso o df
consolidati on, intangible assets and int

COCO Company Owned Company Operated

EBI T EBIT is calculated as restated profit/pe

EBI TDA EBI TDAal sul ated as restated profit/perio

and depreciation and amortization expens

EBI TDA Margin |EBI TDA Margin is calculated as EBITDA as

FEPCI Furniture Export Promotion Council of 1In

FOFO Franchisee Owned and Franchisee Operated

FSC Forest Stewardship Council

GDP per capitaGDP per capita is the sum of gross val ue

GEN Z Generation Z

GNDI Gross National Di sposabl e 1 ncome

Gross Margin Gross Margin is calculated as gross prof

Gross Profit Gross Profit is calculated as revenues f
sol d siugn tofe cost of materi alishradres wmad,i n
in inventories

HNI Hi entetor t h i ndividual s

| MF I nternational Monetary Fund

| MF A I ndian Furniture Manufacturers Associati

Il nventory Turnlnventory Turnover Ratio is calculated &

I nventory Dayslnventory Days is calculated as 365 divi
goods sold i s ttheer isauns ocfo nGoustte -dotf r Rnubre ¢ fa a <
inventories

Luxury Furniture priced more than 0.15 millio

Masstige Furniture pric®dOoOi7rnmhét woan 0.03

Ma s s Furniture priced | ess than 0.07 millio

Metro cities Mumbai , Del hi , Bangal or e, Chennai , Hyder

NCAER National Council of Applied Economic Res

n
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Term

Description

NRI No-nesident I ndian

Nomi nal GDP Nomi nal GDP is the GDP unadj ustugd efndr mah

PAT Margin PAT Margin is calculated as restated pro
from operations

PFCI Private Final Consumption Expenditure

PLI Production Linked Scheme

PMAY The Pr adhavm sMarmtj mia

Premi um

Furni

ture pric®dl5n mhét wean 0.07

ROCE

Empl oyed

/ Retur

ROCE

is calculated as EBIT divided by Ca

ROE / Return oROE is calculated as restated |preoaflist taoftt

SKUs St ckcekeping Unit

Ti-ercities No-metro cities with popul ation more than

Ti-et+ cities No-metro cities with population |l ess than

Trade Payable |Tr aRleyabl e Days is calculated as 365 diwv
trade / average trade payabl es)

Trade ReceivabTrade Receivables Days is calculated as
receivabl es)

UHNWI Ul thriagh net worth individuals

UN United Nations

Conventional and General Terms or Abbreviations

Term Description

i o0, ARs. 06, ARIUI ndian Rupees

Al Fs Al ternative I nvestments FundsS,EBds Ad &f iRred

AGM Annual general meeting

BSE BSE Limited

Category | AIF|AlFs who are registered as #fACategory |
Regul ations

Category |1 AlIllAlFs who are registered 8awamemnmtCaFegdsy Uh
Regul ations

Category I11 AlJAlFs who are registered as fACategory |1
Regul ations

Category | FPI{FPI's who are registered as fACahe g®ERI |F FI

Category |1 FPIFPI's who are registered as ACategory |11

CBDT Central Board of Direct Taxes

CDSL Centr al Depository Services (Ilndia) Limi

CI N Corporate ldentity Number

fiCompanies Act|Companies Act, a20Inyg, wast hamereded,l evant r |

Act, 20130

Consolidated FlIConsolidated Foreign Direct | nvest mdmtr H
number DPI I T fi lFeDIn umohercyb (d2a)t/ed020ct ober
15, 2020

Depositories NSDL and CDSL

Depositories A(The Depositories Act, 1996, as amended

DI N Director ldentification Number

DPI I T Department for Promotion of I ndustry an
Government of 1 ndia

DP |1 D Depository Participantds I dentification

DP or DepositolA depository participant as defined unde

E @1 Extraordinary Gener al Meeting

EPS Earnings Per Share

FCNR Foreign CeurerseédeeyntNon

FDI Foreign direct investment

FEMA The Foreign Exchange Management Act, 199

i FEMA -d\eobnt I nfForeign ExchangedeNanagnesmenutme(nNosn) Rul es,

Rul esdo or AFEM

FEMA Regul ati ofFEMA -Nebt Instruments Rul es, the Foreig
Reporting lorfs tNounmede bst) Regul ati ons, 2019
(Debt I nstruments) Regulations, 2019, as

AFinanci al YegUnl ess stated otherwise, the perioygeard 1

AfFi scal Yearbo

FPI (s) Foreign portfolio investors as defined wu

FVCI (s) Foreign venture capital investors as def

GDP Gross domestic product

iGol o or ifGojGovernment of I ndia

fiCentral Gover

GST Goods and services tax

10



Term

Description

HUF Hi ndu Undivided Family

| CAI The Institute of Chartered Accountants o

| CSI The I nstitute of Company Secretaries of

I FRS I nternational Ftiamdeari cdad, Regpoirsgs mgd by th
Board

I nd AS 24 I ndi an AccounRiehgt®daPdatg Ddsclosures

Ind AS 34 I ndi an Accounitlinntge rStna nkdianradn c3i4a | reportin

I nd AS 37 I ndi an Accoun-Pi oigoirss ,anC@antdi Bgent Liabili

ilnd ASO or Alll ndi an Accounting Standards notified uncg

Standar dso Companies (lndian Accounting Sthemdarde)q
of the Companies Act, 2013

I ndi a Republic of I ndia

I ndian GAAP/ 1 (Accounting Standards notified under Sect
Rule 7 of the Companies (AcccComipa)ni Bel ¢
Standar ds) Amendment Rul es, 2016, as ame

I PO I nitial public offering

| ST I ndi an Standard Ti me

I T I nformation Technol ogy

I' T Act The | #Hhaamédct , 1961, as amended

KYC Know your customer

MCA Ministry #é&ff@&bdbrporate

MS ME s Mi cr o, Smal | , and Medium Enterprises

Mutual Funds Mut ual funds registered wunder the Secur
Regul ati ons, 1996, as amended

N. A. Not applicabl e

NACH National Automated Clearing House

ANAVONer Asset |[Net asset value per share represents net
average number of shares outstanding dur
shares against t hdeero uEtSsGPa nsdcihregneapti ons u

NEFT National Electronic Funds Transfer

NPCI National Payments Corporation of 1 ndia

NRI Person resident outside India, who is a
the meaning ascribedeit@n skxdthadargeaen Man & che
2016, as amended or an overseas <citizen
the Citizenship Act, 1955, as amended

NSDL National Securities Depository Limited

NSE National a%tgeclofEXaohi a Limited

OCB or OverseajA company, partnership, society or other
of at | east 60% by NRIs including overse
i srrevocably held by NRIs directly or in
and i mmedi ately before such date had tak
under FEMPemeOiICBasl | owed to invest in the

p. a. Per annum

PAN Per manent Account Number

PAT Profit after tax

P/ E Pricel/learnings

P/ E Rati o Price to Earnings ratio

RBI The Reserve Bank of 1 ndia

RBI Act The Reserve Bank of I ndia Act, 1934, as

Regul ati on S Regul ation S under the U.S. Securities A

i Ro NWo or fiRelRestated profit/ (loss) attributable to e

Wortho to equity holders of the parent.

RTGS Real Ti ®BetGltemsnt

SCRA Securities Contracts (Regulation) Act, 1

SCRR Securities Contracts (Regulation) Rules,

SEBI Securities and Exchange Board of India ¢

SEBI Act Securities andl EdichaAge, Bb292d, ods amende

SEBI Al F Regul {Securities and Exchange Board of I ndi a
amended

SEBI BTI Regul {(Securities and Exchange BRapgdlafibndialp

SEBI FPI Regul §Securities and Exchange Board of I ndi a
amended

SEBI FVCI RegulSecurities and Exchange Board of Iindmns, (
amended

SEBI | CDR Mast (SEBI master circular bearing2ftef€éeérehze?23
June 21, 2023

SEBI | CDR RegulSecurities and Exchange Board of I ndnha
Regul ati ons, 2018, as amended

SEBI Listing RqgSecurities and Exchange Board of I ndi a
Regul ations, 2015, as amended

11



Term

Description

SEBI Mer chan
Regul ati ons

riti

(o]

s andl Edichaphper Boamd Badnkers) R

SEBI RTA Maste aster circular bear-ilh@/ CHRBAO2IE R
SEBI SBEB & SE rities and ExchangeEmBmlagyle eof B elnnedfiiat
|l ati ons, 2021, as amended
SEBI VCF Regul rities and Exchange Board of I ndi a
uant to the SEBI AIF Regul ations

SME | and Medium Enterprises

Stmp Act Il ndi an Stamp Act, 1899

State Gover nme government of a state in India

St ock Exchange and NSE

STT urities transaction tax

Systemically | temical |l yoainfkporgt dntnaman al Regwphati as

[ | CDR Regul ations
Takeover Regul urities and Exchange Board of I ndi a
ul ations, 2011, as amended

TAN deduction account number

AU. S. A. 6, fAU.tSe ted States of America

States of Amer.

U.S. GAAP nerally Accepted Accounting Principles

U.S. SEC curities and Exchange Commi ssion of th

U.S. Securitie ited States Securities Act of 1933, as

USD or USS$ ited States Dollars

Wi | ful Defaul t g company or person, as the case may be,
institution (as def i nedoruncdoenrs otrhte uGm nbphaen

e guidelines on wilful defaulters issu
VCFs nture Capital Funds as defined in and

12



CERTAI N CONVENTI ONS, PRESENTAITNDBIS DRY FANBNCARKET D/£

Certain Conventions

Al l references to filndiad contained in this Prosplelctu
references herein to the AGovernmentent dlodi ahe Gh8etat
are to the Government of I ndi a, central or state, as
Al | references to the:

Aiu. S. o, AfuUSO, AnuU. S. A. 0 or AfiUnited Stateso are to the

I'n this Wwnloesgpse catulkser wi se specified:

i any time mentioned is in | ST;

1 all references to a year are to a calendar year,;
i al | references to page numbers are to the page nu
Financi al Dat a

Unl ess stated otherwisesor tthheefcomnextal oi méowimae i na@qe
have been derived from our Restated Consol i dRe¢ £tda tFei
Consolidated Fiotnaonnci2paéigel nf or mati on

Our Companyds financial year commences on April 1 anc
in this Prospectus to a partri,cudmlreds nsatnati ead ortetaer, wiFd
commencing on April 1 of the i mmediately preceding c.
year .

Unl ess the <context requires ot h
Consolidated Financialthefoematt
December2013 and as at March 31, ,
profit and |l oss (including other comprehensive incom
restated consolidated stndtnemeanotntdfs oaegh ofdl @md e

Mar ch 31, 2023, March 31, 2022 and March 31

pl anatory information, prepared as per the re
BIl dtCiDRn Regaus amended and the Guidance Note o
y the Institute of Chartered Amaiolundathed Odt d
I t o As s ocainateirosn odf IlInndvieas t mennstt rBict i ng | ead n
ated financi al statements prepared in accord
d her &€on, fast apep!| $ onhdorryemiagifa mai, alse|®efddramatdi cCron s
| 0l aMamagée memt 6 s Di scussion and Anal ysis 0of F
G 3206n6 BalPersespectivel y.

CD_'('DO“(ﬂO""a
@3330(/)!—‘3'&

X
E
b

EB
d
e
a
n

T3 O +"TNO O

e are significant differ ence mpeatnwe e elsnch cAS ,pr.vSs

financi al nformation to I FRS or U.S. GAAP. OQur C

r impact on the financi al data intclyded owntadwsi §

di fferences and their impact on our financi al da

is Prospectus wil/ provide meaningf filami hiar mati o
i

ng policies and practices, the Companies Act,

ST~ T
(@2 @ R B eliien Sl ien o
O o wo

-+ 0

[
iliar with Indian accounting policies and& hpruda
co ngl vy, be Iimited. For risks relating to signif
iRi sk RF&cgoréicant di

QD
o

i fferences exist between I nd AS ar
which investors may be more familiar with and may oan

page

Our Statutory Auditors have provided no assurance ofr
Prospec

Unl ess the context otherwise indicates, any percent ac
to the financi al information of our Company in this P
ouRst ated Consolidated Financi al I nformati on
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NoGGAAP Financi al Measur es
Net Worth, Return on Net Worth, Net Asset Value per E|
Gr owt h, EBI TDA Margin, gross prohit ReguossomacCgpnt aPA
Adjusted Pr tpfer { Md®®AAP hEHe ®dareogs esented in this Prospec
our performance and liquidity that are naoaterr e dqicids\éd Nio
Measures are not a measurement of our financi al per f
i solation or construed as an alternative to camsdandil al
performance or as an indicator of our operating perfo
investing or financing activities der i-@GARAP i Me aascucroersd ¢
standaredimsed hence a dir e dGtAAPo Mearsiugers dfettwkesne cManp ar
Ot her compani es magAAdPa IMewalsautree st hdeisfef eNeemt |y from us,
measure. Alt-BAABhMsaskr Heh a measure of performance ¢
accounting standards, our management believes that th
measures to evaluate an entityds operating performanc
Curency and Units of Presentation
Al references to:
i AfARupee®dr ofil RRO or ARs. 0 are to Indian Rupee, the
i AUSDO or AUS$0 are to United States Dollar, the o
i AEuobooOfAUuUo are to Euro, the official currency of ¢
q AfiGBPO or AAO are to British Pound Sterling, the o
1 AAEDO are to United Arab Dirhamb Emératfisci al cur
i AJPYO0 or AYenod are to Japanese Yen, the official
i ANOKO are to Norwegian Krone, the official curren
Our Company has presented certain numerical iepoe snan t
1,000,000 and one billion represents 1,000, 000, 00-0. F
party industry sources are expressed in denominati ons
denoantiinons as provided in the respective sources.
I'n this Prospectus, any discrepancies in any table be
of f . Al l per share and percentage fahgesesHbweeebeewh:
may have been goaurnged nfduesmrtyhisrodir ces, such figures n
pl aces as provided in such respective sources.
Exchange Rates
This Prospectus conotbahes convensyoamo@ncertaia I ndian
to comply with the SEBI | CDR Regul ati ons. These conv
currency amounts could have Rupers,ormrtcamyb@aconvced aed
The following table sets forth, for the periods indic
and other foreign currencies:
(Amounnt uinh ess ot her wi

Curren Exchamge as at

Decemb,er2 082 March 31, March 31, March 31,
1 USD 8 3. 82. 75. 73.
1 Euro 92 89. 84. 8 6.
1 GBP 16. 101 99. 100
1 AED 224 2 2. 20. 19.
100 JP 58. 61 6 2. 66 .
1 NOK 82 ] 7. 8 . 8 .
Sour ce www. fbil.org.in and www. oanda.com
Not e The exchange rates are rounded off to two deceédwnadu| Warelksi mgn
being a public holiday has been considered.
Il ndustry and Mar ket Dat a
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Unl ess statedusthgrwhndemar ket data wused in this Prosy
c

Report, and publi l'y available information as well as
RedSeer is an independent agenCymwangh bas Boometl at $ |
Key Manageri al Personnel or the Book Running Lead Man
by our Company pursuant to an engagementpboeéeseof wcohf
understanding of the industry in which our Company
avail able on the website of our Company at https:// ww
Exceafpttshe RedSeer Report are disclosed in this Prosp:¢
Report which would be relevant for the Offer that ha
purposes @efctubis TReodmta used in -ctlhaessse fs$s @udr deys umsa yf «
presentation. Data from these sources may also not be
met hodol ogies in theinemdusdfryoum @dmmgdny hies bauonduct ec
may vary widely among different industry sources.

Accordingly, the extent to which the market and indus

f ami Iwiatrhi taynd under standing of the methodol ogies used

Such data involves risks, uncertainties and numerous
including th®Rs$sekdiFadowausad yi i m&lowdmad iiom this Prospect
industry report commissionedoarbqaphaeicd ridy nwgd yf,orn nviesh
not be based solely on such information.
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FORWARIDOOKI NG STATEMENTS

ThPsospectus cont-hioo&kiogr samaheimbotwar dAIl |l statements
historical 4 aokiagesthoewmentdso.

These f ookamdg statements generally a@asn fitrd mod e mtainftii ecd
fexpecto, fAestimateo, Aintendo, Alikely toodo, fAobjlecti

pursueo or other words or phrases of girmitleagrn eismp @bt .e
goal s are-laoloko nfgoswant emenks ngAlslt atemeatd are subject
and assumptions about us that could causedabtyudlher s
f or waorodk i ng statement.

Actual results may differ matleocohkilngy d¢tratme mehmwtse ddwea g
associated with expectations relatingibdusandyinel bddr
operate and our ability to respond to them, our abildi
technol ogi cal changes, our exposure to mar kwhti crhi shkasv, e
i mpact on its business activities or investmentstedhe
turbulence in interest rates, foreign exchanglerfatean
markets in India and globally, changes in domestic | a

in which we operate.

Certain important factors that could cawseiactiuwadl,r ré
Il i mited t o, the foll owing:
1.We do not own the brand name fiStanleyo which is r
While we have entered into the Assignmenty®tets
registereduirn hoeuwr, mannee .of our Promotexs stBummciel aguer
Stanley Furniture Company, Il nc to Iimit and restr
manner iof rpegsopactt s. I n the event that the intelle
Assignment Deeds are not regiocneamryl bhmeaoah aramteer
exi stence agreement eocctc uorusr, biuts imaeys sa davnedr sfeilnya nacfifa |
2.0ur business is highly dependent on the sale of sc
preference for our sofa and recliner proeodwdt Dpeo @
and financi al condition.
3.0ur Company does not have any | isted industry pee
evaluate our financi al performance against other
4. We generated a substanti al portion of our sales fr
devel opments affecting our operations in these re
of operations.
5.Any detlearyr,upitn on, or reduction in the supply of k

manufacture our products may adversely affect ou
condition.

6. We depend on | imisuep¢d! suppl il eras hfeor, tme of our pri
more such suppliers could adversely affect our bu
7.1 f we are unable to effectikv eanyd noapneargaet ioorn se xopra npdu ri
our new stores as well as our existing stores ma
adversely affect our business prospects, financi a

For diiosncursesgardi ng factors that coul d c¢ &Ruse& dbalcnfidolrsstr e
Ov er & ,CGur Bwsiammadsdgement 6s Discussion and Analysis
Oper aot ioonn262 48983 849 respectively. By their nature, cer
and could be materially different from what actudlyly
di ffer from thosnattethlat have been est

There can be no assurance to Bi dderlsookhiantg tshtea teexnpeencttse
correct. Given t haeaveeae@uuntcieornteadi nntoite st,0 Boildadceerlson 8@ uagr et B
and negartd sruch statements to be a guarantee of our f

For wacaki ng statements reflect our current views as ¢

performance. These statements amd absassuendptadm nesyr wrha rcdg

currently available information. Al t houglho onkei nbge | siteavtee
16
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ased are reasonabl e, any of these as sluamkpitnigo nsst actoeuredn |
hese assumptions could be incorrec$el INiemndg h&hmaheh GIfd
or any of their respective affiliates have antyi ngbl
ircumstances arising after the date hereof or to r
ssumptions do not come to fruition.

d, ofoumatCe

n accordance with the requirements of SEB

the statemen
y
t

evel opments firPano stplreectdiast d nofr etttaet i on t o

ach of the Selling Sharehol der s, severall and not
Ppective portion of the Offered Shares in his Prosp:¢
he Stock Exchanges for this Offer. In this regard, e

hatCoomprany and the Book Running Lead Managers are |

tatements and undertakings specifically confirmed or
el ling Sharebekctdewveapdrthenr oif Rrschsep eOd tf leg eudn tSihla rtetse i tni
nd trading permission by the Stock Exchanges for thi
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SUMMARY OF THE OFFER DOCUMENT

The following is a general soammaxlyawdtithe, teomsdoéstint
of all the dPirsocslpoescutruess oirn atlhi sdetails relevant for pr
conjunction with, and is qualniffoirenditiimni tap pertrii magt el 15\
including in ARisk Factorsbo, AThe Offero, ACapital S
Businesso, iOQur Promoters and Promoter Gr,o uipQf,f effRePsrtoa
iOut standing Litigation and Materi al Devel opmarticd es
As s ocdbaetgiiommi p@GEel®810,24%592606,8238an4ddbespectively.

Summary of the business of our Company

We are-paesmipiewr and |l uxury furniture -Grawmd-pFepdmdi anan
consumer bropredsatiimgl mdi sacale in terms o0%owmkRealSeet)u Riemp
We retail our furniture products under the fAStanleyo
chairs, kitchenhtcaebbsastandbpidb| oms, amongst others.

Summartyheofi ndustry in which our Company operates (Sou
The boom in the real estate market in India has enabl
I n Fi0Odagl the organised mar ket accounted for 23% of t|
26% by Fiscal 2023. Furthermore, by Fiscal 2027, the
share, exhdali tgrnogwtahn raantne of 36 %, which surpasses the

Our Promoters

Suni | Suresh ama tStheai bPrao Bathérds of our OQompPamnotors faun
Gr owupbegi nni2zrbd on page

Oof fer si ze

The following table summarizes the details of the Off

Of fer of EWQU3ty S|Up 1t4o, 55Bq Ki0tBy Shares mg@rmigladiioong up t
of whi ch:
(i) Freshll ssue Up 5t,042 Equ54y Shares aggregating up t
(i) of fer (or SallUp to 9,133,454 Equi t3y, 3SMhtH.rl2d4 oanggr eg a

(1) The Fresh Issue has been authorized bAu gausrte s3oll,ut2i0d2m3 ocafn do uar sBoeari
Sharehol ders at t hseti r3 1lme e2t0i2n3g hel d on Augu

(2) Qur Board has taken on record the approval for thedOSkeet eimberS4d
For details on the consent and authoriesratfiomsSalfe,t heee&Sed TH é& gOfSthe

(3) Each Selling Shareholder has, severally and not | cirretsl yar es peddcigfi
of fered for sale in the Offer in accordance with Regulation 8 of
Name oél tiheg SShiy Maxi mum number o Date of re Date of <con

of fered in the

Promoter Selling Shareholders

Sunil Suresh 1,182,000 September ¢
Shubha Sunil 1,182,000 September 4

Il nvestor Selling Shareholder

Oman India Joint | 5,544,454 | August 9, | September ¢

Il ndi vi dual Selling Sharehol ders

Ki ran Bhanu Vuppa 1,000,000 - September ¢
Sridevi Venkata WV 225,000 - Sept e n2b0e2r3 4

The Offer sZ2hhalXF%omstpost eOf fer paid up Equity Share
For furtheTheae®dfad@fisf,éirs ebet biegi nnéenhpndhh4 pagpecti vel y.
Objects of the Offer

Our Company proposes twarutsi Ifiuma itnige tNhet fPRrld oevd thgy tod | e

S. Object s Esti mg

N o Amo un
(in

1. /lnvestment in certain Subsidiaries for:

a.Jopening of the New Stores by such Subsidiaries 901. 2

b.opening the Anchor Stores by such Subsidiaries 399. 9

c.renovation of the Existing Stores by such Subsidi 100. 4
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S. Objects Esti mg
N o Amo un
(in
2 |Funding the capital expenditure requirements for 66.5
Materi al Subsidiary, Stanley OEM Sofas Limited
3 .|Generoalporate purposes 342. 6
Tot al 1,810
For furthe®bjdedtas | &f, b spen @ilf0Rr on page
Aggr ega@fef e;’r eSharehol ding of our Promoters, t he memt
Promoters) and the Selling Sharehol ders
a) Promoters and PromotemoGeosgsp (other than our Pro
S| Name of the SNumber of Equit|{ % of te&tfdlerprp
No | a fully dilutelequity share
date of this diluted ba
Promoters
1. |Sunil #Suresh 17,37 33. 6
2. |Shubhd Sunil 17,37 33. 6
Promoter Group (other than our Promoters)
3. |[Suresh s 4, 2 Negl i
*Assuming exercise of 51,647 vested options under ESOP 2022.
Al so, a Selling Sharehol der
"Less than 0.01%
b) Selling Sharehol ders
SI|Namet lbé Selling Number of Equit{% of t &tfdlerprg
N o a fully dilute| equity share
date of this fully dilut
Promoter Selling Shareholders
1.|Sunil Suresh 17, 37 33. 4
2.|Shubha Sunil 17,37 33. ¢
Il nvestor Selling Sharehol der
3.|/0Oman I ndia Join 13,86 26 . §
I
I ndi vidual Sellin Sharehol der s
4 . |Kiran Bhanu Vup 1, 94¢ 3.7
5.|Sridevi Venkata 317, 0.6
*Assuming exercise of 51,647 vested options under ESOP 2022.
For furtheCagmgiettalidSgn&@teg die
Summary o fCoRessotlartideadh edi al I nformati on

The following detail sCanesgo dReidnaavnecdi aflr. olmm ftohremaReisotnat e d
(in ~7 million, except
Patri cul ar's As at and As at and As at ang As at and¢
nine mont Financi a Financi a Financi a
ended Dec| ended Marn ended Marn ended Mar
2023 2023 2022 2021

Equit y apharad 103 73. 73. 73.

Net Worth 2372 2,16 1,99 1,82

Revenue from ope]l 3133 4,18 2,92 1, 95

Restated profit/ 18¢ 349 232 19.

Restated earning

Sha*r e

-Basic per Equity 3. 6 . 4 . 0.

valug 6fn )

-Diluted earnings 3. 6 . 4 . 0.

a nominal2 walclhe (¢

NAV per equity sl 45 . 41. 38. 35.

Current -Fiabhhtita 298 91. 55. 1.

-borrowAhnhgs

Noomurrent {1 iFa mial 10. 2. 5. 1.

| i abibortriogsBngs
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Patri cul ar s As at and As at ang As at ang As at anf(
nine mont Financi a Financi a Financi a
ended Dec|{ ended Marn ended Mar ended Mar

2023 2023 2022 2021
Tot al bdéd  Arr®BWi ngs 308 93. 6 0. 2.
*Not annualmesretdhd opemiicmde ended December 31, 2023
(iPursuant to a resolution passed by our Bo rd on Juneadls,e@Wi2t3y axn!
face value of 710 each hfhacbeeal splof TAteabhEqgActygr8hagkyg,of he is
was -dsiuvhi ded from 7,371,024 equity shares of face value of 710 each
(idn June 23, 2023t edunnd4CompRam®y8alEqui ty Shares pursuant to bonus |

fully paid up Equity Shares.

Not es:
A.The ratios have been computed as foll ows:
i . Earnings Per Share (Basic) abl|Resftoat eedqunietty psrhaafrieth od fdtears / tWaex g h
outstanding during the period/year, adjusted with s3ulbdi2023.0n
i i Earnings Per Share (Dafteed)ax, Rashatableefopreffutty sharehol
outstanding during the period/year, adjusted with s3ulb,di2v023.0n
i i iReturn on Net woriolhii¢%w(l esRepsaatedbutable to the owners of t
sharehol de of theo®@dmmpdrdy n(gex mltediersg span
I V.Net Asset Value per Share (in 7)) =Weegthated avelr ager nhméaert bé
during thefperri csdu/byedarvi si on of Equity shares.
B. Accounting and other ratios are derived from the Restated Consol

C.Net worth means the -@pg grheage®t e apdltiad a@fndt lnd Ipaieserves created ou

or credit balance of profit and |l oss account, aft etrurdee dauncdt immigs cte
experedintour written off, as per the audited balance sheegbackutofd
depreciation and amalgamation in accordance with Regulation 2(1]
D.wWeighted aveowmédgequmimyeshares is the number of equity shares out.
shares issued during the year multiplied by the tiimehswgaegihftii agsH
are outstanding as a proportion of total number of days during
E.Earnings per share calculations are in accordance with Ind AS 3:

For furtheO®t Wert akilsan cieal fPBaoAagleor mati ono

Qualifications of the Statutory Auditors which have n
I nformation

There are noSgaaduibrgatAiudns oot whi chRbas@aredo e dnast necdi e
I nformation.
Summary of Outstanding Litigation
A summary of outstanding |itigation proceedi ngsorn ntvipd
date of this Prospectus, is provided bel ow:
Name of | Crimi|Tax progq Statutag Discipll Materi a Aggreg
procee regul aj actions Il itigalamount i
proceed SEBI or (in mil
Exchani
agai nsit
Pr omot |
Company
By our Con N i Ni Ni Ni Ni NA
Against ou Ni 6 4 Ni 1 36.
Direttors
By the Dir Ni Ni Ni Ni Ni N A
Against th Ni I Ni Ni Ni 34
Promoters
By Phemot e Ni Ni Ni Ni Ni N A
Against th Ni 13 Ni Ni Ni 309
Subsidiaries
By the Sub Ni N i N i N i N i N A
Agalnst N i 3 1] Ni 1 6 .
ubsidiari
#I ncludes Promoters.
*To the extent quantifiable.
As on the date of this Prospectus, there are no outs
outcome of which may have a material impact on our Co

For further details of the outCsotngpradciyng Dliirteicg atrisg n Pproar
se®ufistanding Litigati on baengdi nMaiBBdl i carl pPDeegree | opment s
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Ri sk Factors
Specatftieecnti on of the Iinv&Rkstskr SFhieg oinswWinhi@ d nt paglee sect
Summary of contingent | iabilities

The details ofi buescastpeagehndRASth8TedeConed! f datmeduF

set forth in the table bel ow:
(" in mill

Nature of Contingent Liabil i |As Deetcemb,er?
(i) Contingent Iliabilities:
I ncome t axdi(sradll aotwiamgc et of expenses/ dedWct i ( 6 .
Atria fRAIl case 26 .
Ot hers (relating to consumer complaints and 5.
Goods and service tax (relating to gsoeordvsi caen 2.
Capital Account contractt3dwith Interiocraft 2.
(ii) Commitment s:
(a) Estimated amount of contracts remaining 85.
of advances)
Notes:

(Llncludes an order u/s 143(3) of the Income Tax Act, di%&al | navs nlye
expenses for agf98@Ls melrhte Idednda n@i0OIA1lsi on and the Greupyhaemap e &iBe @C

mi Il lion under dispute. In the financial ended 31 March 2022, the

(2vy s Alif Enterprises & Ors. have filed suit againstfdrhe 6€pauop HhbI
in '"Atria Mall 26wBédcmi ambont sThe Group has filed counter claim a
poor maintenance in 'Atria Mall"'. ThebeMasrea ¢ d needn tf aivsorafb | tyh e nap ihre
provide for any anticipated liability.

(3A) sunm2.06f8 million under | itigation presently before "Westwiltihstr
Interiocraft Private Limited". The Management i s ofo tnteec ecspmiiniyorn
for any anticipated liability.

Summary of Related Party Transactions

A summary of related party transadtiRiebms eds Ppet yt Dé s
SEBI | CDR Regul at i othosmpeamtye rweidt hi nrteo ak ye doiyreer tmoenst hass paet
December adtl, th@28inancial Years ended March 31, 2023,
Restated Consolidatagd Risndmdil alwsl:nf or mati on
Particul ars As of anfidskd afrertiheed ende
For the nif March Mar ch | Mar ch
period e 2023 2022 2021
December
a) Summary of Related Par
Stanley Retail Limited
Sal es 832 1,08 735 548
Common expenses 128. 107. 127. 78
Purchases 2.8 5.1 0. 4 4.
Recovery of expenses 0.1 3. 1§ 0. 2 0. 1
Rei mbur sement of Expense 1. 3 - 1.1 0. 17
Loan - 4 3 86 30
I nterest on | oan - 0. ( 5. § 9. (
Received for unbilled re - - 4 2. -
I nvest ment made during t - 16. 200. -
Transfer of gratuity 1lia - - - 1. 8
Transfer of | eave encash - - - 0. 1
employees C
Stanl ey OEM Sofas Limite
Sal es 88. 69. 57. 46
Common expenses 11. 14. 10. 5. (
Purchases 36. 6. € 2. ( 25
Recovery of expenses - - 16. 3. 3
Rental deposit received - - 15. -
Rei mbursement of Expense 0. 4 - 0. ( 0. 4
I nterest on |l oan 8. 8. § 6.1 5. 7
Rent al Il ncome 12. 15. - -
Recovery of Loan 50. - - -
Sana Lifestyles Limited
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Particul ars As of anfiidskd afrertiheed ende
For the ni arch Mar ch | Mar ch
period e 2023 2022 2021
December
Sal es 25. 35. 27. 31.
Rei mbur sement of expense 0. ( 0. 4 - -
Common expenses 0. ( - - -
Shrasta D®cor Private Li
Sal es 105. 200 119 91.
Purchases 1.1 - - 0. 7
Rei mbur sement of expense 0. ( 1. ( - -
Common expenses 0. ( - - -
ABS Seating Private Limi
Sal es 127 144. 103 9. 3
Common expenses 0.1 - - -
Staras Seating Private L
Sal es 123 155. 144 8. 1
Purchases - - 0. ( 0. €
Commi ssion Expenses 2.9
Rei mbur sement of expense 0.1 - - -
b) Summary of othdnr aRslagtt
Sass Kitchens
Sal es - - 2. 3 1. ¢
Rei mbur sement of expense - - 0. ( 0.1
Stanley Estates and Leis
Sal es 0. § 0. 3 0.1 21
Rei mbur sement of expense 0.1 0. 4 0.1 -
Purchases - 0. 1 0. 3 -
Adverti sement & Business - - - 0.1
Seating World
Sal es 2. €6 2. €6 6. § 0. 6
Purchases 11 27 7. €6 0. 3
Rei mbur sement of statuto - - 0. 3 -
Rei mbur sement Paid for e 1. 2 0. 3 - -
DesiEgmght
Purchase - 2 4. 54. 0. 4
Sal es - - 1. 5 0. 3
Rei mbur sement of expense - 7. € 20. 0.1
Rei mbursement paid for S - 25. 0. " -
Design Eight Private Lim
Purchase 42 52 20. 2.7
Sal es 1. ¢ - 0. ¢ 0. (
Rei mbursement paid for S - - 0. -
Capital Advance - 5. ( - -
Rei mbur sement of expense 0. 4 - - -
Suni | Suresh
Salary |/ Perquisites 14. 18. 14. 8. 4
Di vidend - 51. 16. -
Royalty 4. 7 10. 10. 12
|l ssue of Bonus Shares 9. ¢ - - -
Sal es - 0. 7 0. ¢ 2.7
Trade marks/ Copyrights 375. - - -
Shubha Suni |l
Salary |/ Perquisites 15. 19. 15. 8. 3
Di vidend - 51. 16. -
Sal es 1.1 - 30. 10.
| ssuwBeonufs Shares 9. ¢ - - -
Advance received - - - 0. 1§
Sonakshi Suni |
Salary |/ Perquisites 0. 1§ 0. 7 0. € 0. 3
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Particul ars

As

of

a nfids £ afre rtihced

For the
period
December

n

P 2|0

Travelling Expenses 0. (

Yusuf Merchant Abdull ah

Salary |/ Perquisites 4. 1 g 2 1
Rajesh Manghnani

Salary / Perquisites 1. 3 : . 6
Loan received during yea

Loan Conversion 23.

Loan Repayment 0. (

I nterest 0. €

Sharmila Manghnani

Salary |/ Perquisites 1. 3 : . 6
Loan received during yea

Loan Conversion 2 4.

I nterest 0. €

Rent 2. 2

Haneet Singh Chawl a

Salary |/ Perquisites 2. 8 . € .
Suchit Kaur Chawl a

Salary / Perquisites 3
Rupinder Chawl a

Salary |/ Perquisites 0. ¢ 3 .1 1
Kiran Bhanu Vuppal apati

Salary |/ Perquisites 6. 7 .
Di vidend g

Al dous

Purchases 0.1

Oman I ndiavdeimeéent Fund

|l ssue of Bonus shares 7.9

Sal eem Khan

Salary |/ Perquisites 3
Advance for Salaries 4
Rajagopal Set hur aman

Sal ry /| Perquisites .8
Pradeep Mishra

Salary |/ Perquisites 5. 4

Variable Pay 1. (

Dhani sh Manghnani

Salary |/ Perquisites 1. 3 . €
Muniramaiah Chennampal/l.

Salary |/ Perquisites 1. 7 1

Sal es 0. (

Ji t Baxts al

Salary |/ Perquisites ]
Akash Shetty

Salary |/ Perquisites 0. ¢ .1
Srinath Srinivasan

Director sitting fees 0. 2 2 . ( ]
Sagarvasude Venkatesh Ka
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Particul ars As of anfiidskd afrertiheed ende

For the nif March Mar ch | Mar ch
period e 2023 2022 2021
December

Director sitting fees 0. 7 0. 7 0. ( -

Vi shal Ver ma

Director sitting fees 0. 1§ 0. 7 - -

Girish Nandkarni

Director sitting fees 0. 1 0.1 - -

Sal es 0. 1 - - -

John Douglas Collier

Director sitting fees - - - 0.1

Satish Chavva

Director sitting fees - - 0. ( 0.1

Peruvamba Subramaniam Ja

Director sitting fees - - 0. ( 0.1

Anusha Shetty

Director sitting fees 0. 4 - - -

R V Raghavan

Director sitting fees 0. 4 - - -

Sri kMothhy

Director sitting fees - - 0. ( 0.1

For details of the r@tlhdre dF ipraan gji Reell almnrefac rifisastbigo nTBéad s @A C
|l ssuances of Equity Sharesnmaderianitome ot hetr omany ears h

OQur Company has not issued any Equity Shares for cons
Prospectus.

Financing Arrangements

There have baem amgefmemdrsc iwhger eby the Promoters, me mb
their relatives have financed the purchase by any oth
of the business ofi ttyh)e duwerlienwvggana @drniamdc i ;mfg sint mont hs
téDr aRfetd Her r i ng tPhreo shheedc tHiesa md ntgh iPs.oBpesp ect us

Details of price at which equity shares tweroef atchqg usi rPerd
Except as disclosed bel ow, our Promoters, members of

with nominee director rights or other rights hheedabt
of this Prospectus:

S| Name of the |Date of gNumber of|[Face |Cost of acqui

No . Sharehol de shares ac (i)® share *(in

Promoter Selling Sharehol ders

1. |Sunil Suresh June 23 4, 96 4 2 Ni

2. |Shubha Sunil June 23 4, 96 4 2 Ni

Il nvestor Selling Sharehol der

3. Oman I ndi a Jof June 23 3, 96 ( 2 N i
Funé I |

|l ndi vSedlusHmag ehol der s

4 . Kiran Bhanu Vu June 23 556, 2 N i

5. Sridevi Venkat June 23 90, 2 Ni

Promoter Group (other than Promoters)

6. |[Suresh s | June 23] 1, 2 2| Ni

* As certified by N B T and Co, Chartlame22®&B4countants, pursuant toc

#Sharehol ders with special rights to nominate a director on our Bo

NAll ot ment pursuant to bonus i sgudmae ecf fBEquietvyer §h dr e€g uiin yt 1B am &tsi
record date of our Company holding Equity Shares.
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®ursuant to a resolution passed by our Board on Juneach@ét0zdhaared
value of 710 each has been spli tAdamadrodi5n gelgyu,i ttyh eS hiasrsewse do,f sf uabcsec rviahl e
was -dsiuvbi ded from 7,371, 024 equi3téy, 8S5tba rle2s0 cefq ufi & cye svhalrwees ooff “flalc ee avcah

Wei ghted average pri at which

i ce e ity shares were ac
one year preceding the date of th

gqgu
is Prospectus

The weighted aver aglteawpamm@ecou iarte dvhl yc ho lerquRrtomot er s and -
year precedi rPg otstpeescdaussef of | bwws s

Name of the Sell |[Number of eq Wei ghteedgev price of ac
acquired i n share *(in
preceding the

Promoter Selling Sharehol ders

Suni | Suresh - N i
Shubha Sunil - N i
Il nvest or Selling Sharehol der

Oman India Joint |I] - N i
Il ndi vidual Selling Sharehol der s

Kiran VBilpgpnad apat.i - Ni
Sridevi Venkata Vu - Ni

*As certified by N B T and Co, Chart eruendke2®@&Sdountants, pursuant to

Wei ghted average cost of acquisition of all shares tr
Period Wei ght ed Aver|Cap Price is 6X§ Range of a
Acqui sidion Average Cost oflprice: L oiw
Hi g hRersitc e
(i o
Last 18 months 350. 1 350-360.

*As certified by N B T and Co, Chart eruendke2®@&dountants, pursuant to
#Excluding Gift and Bonus transactions

Average cost of acquisition for our Promoters and the

The average cost of acquisition per Equity Share acqu
t hi

s Prospectus i s:

Name N_umber of E_quit)a ShAve(age cost (0]
diluted basi s Equity Share (

Promoter Selling Sharehol ders

Sunil Suresh 17,37 3.

Shubha Sunil 17,37 3.

Il nvestor Selling Sharehol der

Oman India Joint | n\ 13, 86] 108

Individual Selling Shareholders

Kiran Bhanu Vuppal ag 1, 94¢ 5.

Sridevi Venkata Vupg 317, 27.

*As certified by N B T and Co, Chart eruendke2®@&Sdountants, pursuant to
Detail-$ POf ppareement

OQur Company has ndPOupldacemlkeenb.any pre

Split or Consolidation of equity shares in the | ast o
Except as disclosed bel ow, our Company has not wunder:t
preceding tPre sheetcd ucsf. t hi s

Our Company has undertaken a split 0 Fa@78% D282 E®qagu
having fae ewmalhue Fofr fiAuatphetrald 8Botareuscstfuasce b e TGaprealkap
history ofi(oau)r Egoumptayn gsnh g8a@g ecapi t al o

Exemption from compl ydfngSBEMIt hl GIhR Pe gpwliastiiommrss, i f any
Our Company has not made any application under Regul a
from strict compliance with any pr owyiegitaurss of securit
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SECTI ON |1 : RI SK FACTORS

An investment in our Equity Shares involves a high de
Prospectus, including the risks and uncertainties des
risksidedcin this section are those that we consider
and financial condition as of the date of this Prospe

The risks set out in this section may not be exhausti
that we currently do not deem material, may arise or
businessl,ts of operations, cash flows and financial ¢
risks that are not currently known or are not current
cash flfowsananal condition could be adversely affecte:q
investors may | ose all or part of their investment. |
businesswei@aveeehsd this section in conjunction with
Regul ations and Policiesbo, AiManagement 6s Discussion &
and ARestated ConsolidapadefHinaae4&i26/6nf e s ma taisdo mweel | @ n
other financi al and statistical information containe;
investors must rely on their own examination of wus a
risks involved.

Invesweorres reqonsedt toheir tax, financial and | egal adv
the Offer. Unless specified or quantified in the mele
i mpact of angriolbed hienrtisks sesti on. Prospective inves
our Company is incorporated under the |l aws of I ndia a
in certain respeoustfiem.thatmakioghan investment dec
own examinations of wus, our business and the terms of

This Prospectus al sdookndigemtsaattemdtai nnYyolrwarassumpti ¢
Our actual results could diff-eookrog shasemamt § capat:
including the considerati ons dpeescctruish. e dF obre |fouw tahnedr - e lnsfe
Looking StatdmMmentsodo on page

Unl ess otherwise indicated, the fioan®RiealtatepfiloCmatsiob:
I nformation included in this Prospectus. For further
pa@é6 Unl ess the context otherwise requires, in this
Companyo refers to Stanley Lifestyles Limited and its
Unl ess otherwise i ndiadat aics,edi nncu dthriys asredc tmarmk ehtasd b e e

particular, fiDhepr ®poet i ht biPE@ muum &nd noS udadteedi2duish g vy
iRed Seerd pRreepparted and i ssued by RedSeer Management Con
|l etter dated April 11, 223 .usThel Re cDemamri sRa poretd haad
the Ohktedata incudaesdedheerpins ifmicdm the RedSedere®Rebpwprt
purposes of Aprceoypen tRetdiS®e.poirsavail abl e on t he websit
ps://www.stanleylifestyleLance)smi‘ladWi’sehém/dIirmdlmsetdr,y%
stry and other related information derived from t
refers to such information f or-Otdhre Irretl emwimanld u &ii s
mation included in this Prospectus has been deri
se.®2 oAl 9@ gxee e, AfCertain Conventions, P rneds eCutrartei n

htt
i ndu
yea
i nf
pur
of esiéemidatsitory and MalkXet Dataodo on page

'U'CJO“
= 0 =

I nternal Ri s ks

Internal Ri sks relating to the Business and Operation

We do not own the brand name fiStanleyo which is regis
entered into the Assignment Deeds with Sunil
urthbher Prometefsp Sunil Saix iesthe rae eaeqrteamranti nwic
, Inc to | imit and restrict the use of the te
S . I n t

red n
l'y aff

Compa n
he evpent y hritghthe totlke | @xcdiughegprtoo us
our name in a timely-emasnemcer agmyeinea:
ct

our business and financi al condition

regi st
advers

® DO < MO

—_ —

e

We ddpen the brands including, inter alia, fiStanley L
their brand equity for our business and operatio
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are registeamd oh ohe of our Promoters,

STANLEY

trademar ks —ieveewexr—aitsi opne nfdoirng f or registration. The tre
primary brands and other Dbrands whoincsh aalroen gn ewcietshs atrhye
rights, title and interest in therein, together with
assigned, sol d, and tTraamrsd feean)redap utrlcsPuaunn Comgahey AsiEd g
September 1, 2023, for an aggregate consider ataisomsedf
bel ow:

(i) Trademark Assignment Deed

S. No. Event Amount (_in million)
1. On execution of the Trademafssignment Deed 15.00
2. On application for transfer of the subject trademarks which sha 90.00

completed on or before Q2 of Fiscal 2024, i.e., (on or be
September 30, 2023)
3. Remaining sum of 120 miguarteilyg 120.00
install ments of 30 million
discussed below:

@) quarterly payout in Q3 of Fiscal 2024 (i.e., on or bef
December 31, 2023);
(i) quarterly payout in Q4 of Fiscal 2024 (i.e., on or bef

March 31, 2024);

(iii) quaterly payout in Q1 of Fiscal 2025 (i.e., on or bef:
June 30, 2024); and

(iv) quarterly payout in Q2 of Fiscal 2025 (i.e., on or bef
September 30, 2024)

Total 225.00

to the Trademar kh assaguag mrecimo tDee,ds 8B wruio f CH unp & &

Pursuant
the date of this Prospectus.

as of

(ii)Copyright Assignment Deed

S. No. Event Amount (_ in million)
1. On execution of the Copyright Assignment Deed 10.00
2. On application for transfer of theubject artworks which shall b 60.00
completed on or before Q2 of Fiscal 2024, i.e., (on or be
September 30, 2023)
3. Remaining sum of 80 millio 80.00
install ments of 20 mi | | iteysras
discussed below:
(i) quarterly payout in Q3 of Fiscal 2024 (i.e., on or bef
December 31, 2023);
(iv) quarterly payout in Q4 of Fiscal 2024 (i.e., on or bef
March 31, 2024);
(v) quarterly payout in Q1 of Fiscal 2025 (i.e., on or bef
June 30, 2024); and
(vi) quarterly payout in Q2 of Fiscal 2025 (i.e., on or bef
September 30, 2024)
Total 150.00

Pur suarCto ptygAistgsidg n ment De endh,s oouari dEoomangmrm, s8mniof Sunld$
as of therdastpeecafust.hi s

The aforementioned consideration has been arrived at

Umapathy, Registered Valuer by way of wvalwuation repor
that theaet i due@ot o mpayment of such considetati emsbon bt
will get reduced to the extent of such consideration

to be maintainddrbhyheoyr i @Gompamgs. of t he ext enslirardelmatrt
Assignment Deed and t hedaCoepdy r3 gttt e mbsesri ghlnen2 0 D3E,e dt he
instal ments due on or DbtelflTavrae e ap tk e Als earn g 3odpry2r0i Zyehe Wl nAdsesr
Deedrespectively, was extended til]l December 31, 2023

The Transferrfear dPun shbneiceresasargnd oper afthenTsr arss foanr tt déd
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ofa tof(h) D87 trade&mamkle mafr kS"2ANEEY udiStganl ey Vegan Lea

z"‘,"%

: _ STANLEY
objected and opposed to; and (i i ) —rievervext—) smeome _ghint ncl
For the list of trademarkseaof oopyPnngSessdeandl
iGovernment andlat BEl e Apdp onv3gelBdgeecratnyn ot assure you t ha
such objections and successfully aegiefethéehebjeatetda
name.

Pursuant to theomessofgnment PDembdaer il 8dnialn Swpmpéesicat i

trademarks for the perpetual assignment of the Transf
Under the Assignment Deeds, one of our Promoters, S u
regisftomtamyn trademark, | ogo or work of art containin
other Buwhnedsere not related to our businesesnandf o
Promoters, Sduensiilr oSuusr eosfh , u nidse r t atkri andge maa r kky s itnreasdse nuasrien g
artwor ks contoafiinliinngg faSptpalnil ceaytoi ons and seeking registr
|l ogo or artwor ksi ncornetsapiencitn go fii Sat abnulseiynoess whi ch is cur
our Company, our Compéhry caseouwmayPhbemat erot (fagsei i eed wir é t
intention to the other, who shal/l within 30 days fron
or not it has already c omnmetnoc esdu cuhs eb wsri n easusn.c hvded coarn rnveet
to successfully commence any new buFsoirn efsusr tvhedimt witee say ul €
Certain CorpoOotrla¢e mat ¢ edoanl pAagglec e ment s

Furrt,hewe have applications pending for theimnégisiilami
Cooper o, fAKarl Hanso which wereneeoénbdluy SPurmimetSeursesdh

trademar k handssomgynmeaqt deed daome Mar ob,r 1PUr N0 38 wbrseet s\
Companhyadémark and Copyriaht Keowdpyamentthi dee cthade for r
AfAngel o Iltaliado under c@lsastsreasnsf&,rr2@ &amd o2MHr, aCeemiaeaky
Copyright Asilsiigamemjte Oteed .

We rely on our trademarks and copyrights to protect
protection of ouy iingletl $emaywaldeqpuiope the expenditure
We rely on a combination of | aws and regulations and
i nstance, as per tbheeflranthbhi betwgeeement $ranchise pal
indemnify wus for use of trademarks for wunauthorized |
rights, unauthorized pamiias mawdemar bker topydgemapkst ¢
compilation and functionality or obtain and use infor
Further, one of our Promot egxsi stSamdd &g elsuhe mitat swieenht Ce@
Il nc. dated December 15, 2015, wunder which Sunil Sures
as a trademark in a composite manner (and not used as
inespect of products made of or pholstered with arti!/
or ASTANLEY FURNITUREO on a standal one basis. Our Com
Stanl ey Fmpranmniyt,urlencCo about the Assighemeaé¢ HDgreesmewhid
restriction on assignment and extends to the assigns
in favour of our maynpany,beuabCempan}enforce its righ
agreement .

Under the terms of the agreement, Suni | Suresh had wi
trademarks registtriyont ofamemdlst Hieoerdde heritpademark appli
Furniture Company, l nc. has agreed to not object to ¢
so long as the term fASt dnlineyld wist hussdadc eas tae raosmparde mtr
l'imited to only goods made of or wuphol stered with naf
al so withdrew all/l existing oppaosist ifard e df iblyedSuang d i nSsutr
future |l egal action against Sunil Suresh solely as it
l ong as the term AStanleyd is used anst at oc otnhpeo nesgi gcno
restrictions against Suni | Suresh wil/l now be transf
restrictions and -eaxxhlsitgeantcieo nasg ruenedreerntt hwehicdoe enf orci ng
We doawetcbmprehensive registered protection for all
to operate. We cannot assure you that our pending tr a
trademar ksalcloeunlgde dbebycha t hird party including by way
could be potential trademark ownership or infringeme
trademar ks, i n owmr mar lburer Maryk s ucihmicll ai ms, brand d
brands could damage our reputation and brand identit
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financi al conditi on.

Additionally, thetprldcecessuadf pabotpeeirniyn-goonostwensitn go,n amnsd etx
compensation for damages can be | imited. Even i f 1issu
as the Il egal st andaeamnfsorrcee aabtiilnigt yt oa ntdh es cvoaplei doift ypr ot e c
property rightsbhwaeseapplkisedaond atcasegenerally diffic
to such matters. Any iIstigaoivaed wheotherf avonptcoul d
the efforts of our technical and management personnel
financial condition.

Oubusiingshi ghly dependent on the sale ofclsarfigmscaonnds urmn
preference for our sofa and recliner products could I
financi al condition.

Our buissi nceusrsr ently highly dependent on the sale of sof
on a number of factors, and may decline as a result
raw materfllctcwatisorms in the demand for or supply of
particular, our business is characterized by rapidly
results of opermatoonsabibki dgptaodanhtract customers by
customer preferences, and modifying our existing sofa
preferences.

The table bel ow hper ccwindes bdigtiainl sofoft he sale of wvari ousc

Fiscal s Nine mont hs en
2021 2022 2023 31, 2023
RevernPerce|l Reven|/Perce Reven(Percern ReveniPercent
Pr odu . . . .
( mijof Re]|( mi lof Rey ( mi l|lof Re\ ( mi || Revenue
Cat eg( .
from from from Operati
Oper a Oper at Oper at
(%) (%) (%)
Sof as 1, 08 55. 1, 64 56. 2,40 57. 1, 76 56.
Recl ir
Ot hidt s 8638 4 4 . 1, 27 4 3. 1, 78 42 . 1, 37 4 3.
Tot al 1,95 100. 2,92 100. 4,18 100. 3,13 100.
(Bt hers includes Car Seat Cover, Bed, Mattress, Pill ®ws KiRuwfhfeengs W
and other Cabinets; sale of traded goods and sale of raw materi al
I f we are unabglaeu gteo caunsttiocmepra tper eafnedr enc e s, or i f we ar e
or at all, we may |l ose or fail to attract customer s,
subject to pricingt@erysasturae diosceuldndt suwWhi lienveen have n
no assurance that such instances wil/l not occur in tt
operations, financi al condition and cash fl ows.
Our Company does not have any | isted industry peers

eval udtienamuwrir Aabr mance against other operators who opel

We are one of the feéewalcmdisan vaompasippemgreenpon n-Kax yi B
gment, througbSourcear RedSae&roaRld jmggr tt)o t hJea nRueadrSye e3rl |
r retail pr eshatncceme § nt Henrdeg saz ensate f c mmpet i t-pr emhumheud
dustry. Over the years, we have developed a vertic:
om procurement of raw materi alByr tdheesri,gnwe paroeduacne o«
rtically integrated furniture manufacturers with in
mource: Red S&d esre nRephoer ts)i ze of our emaanruef ancot udriirnegc ta sl
I ndia or internationally with whom our business mo
perations. Accordingly, it is not possible to provid

BN

s e
ou
in
fr
vV e
ro
in
0]

Thereef oirnvest ors must rely on their O-BAARX Menaeat een
performance indicators relating to our financial and
cannot assur e-GAAR Mdedasturoas, Noey performance indicator
future. An inability tGAAPmpgMeamwseal r@rs, m&ieryt gpier fou makare
may adversely affect the. mdMokeobvericeéhef et lae eEqQuoi S5y a8
for the calculation of such indicators, measures and

ition may differ from that present

Our competitive pos
r by our Company, in consultation wi!f

purppood the Offe
29



|l isted industry peers in India or abroad. The relevan
be disclosedsemenhet hdvewoul d be issued for publicat,i
Shares may be subject to significant fluctuations in

mar ket condi ti ohwstsrpyecwd i @p eéroattehei ni,h devel opments r el
competitors of significant acquisitions, strategic al
parties or governmehaamamseati preseefli sggnagacast uas, Vv
and other jurisdictions, wvariations in the growth rat
research publicationg,alamdchdchharhgegaes riemgud @aadmami d,aclter s.
For further i-hhoematl oRjskeerBl ating -tWe thhaesr eFii manchiies
included -GAAPaiMeabdlones and certain ot heperiantdiuosntsr ya nn
performanceGAATPh eMeasNlones and industry measures may V
applicable across the industry, and therefore may n
i nf ommaotfi osi mi | ar nomencl ature compatBeafisiandf op 0 e@fgimetre

Busioneasbsddh éir Fi nan ciiNo-6A AR oMemaastaimoépba 3,8 98n3 1 respective
fer om

regio

sal es
t hese

a substanti al
affecting our

our
n

We generated
devel opment s
operations.

portion of
operations i

A substanti aficompdnynowrdfeduand COoOG@Pasyoobopsr abdda@doman

f r aneohpiesreaet E@MBA® osrtaairee d ocated in the states of Andhr a

Tel angana. Any materially adverse social, political

changes iaestbt pbéistates or | ocal governments in the

FOFO stores.

The table below sets forth details of our revenue fro
State/ U Fi scal 2 Fi scal 2 Fi scal 2 For the ni
Terri egr Y ended Dece

2023
Total|Percer Tota|Perce Tot al Perce| Tota Percen
Stor of To Stor¢ge of Stor(e of Stor of To
Sal egStor e Sal esf] Stor| Sal esg Stor| Sal e| St or e
mi | | ( %) mi |l li|]Sales| millil Sal es| mi | I ( %)

Karnatakdg 1, 32 67.8 1,92 65.8 2,60 62.1/1, 90 60. 8
Tami | Nad 111. 5.6 142. 4 . 8 173. 4.1y 135.

Ker al a 29. 60. 2.0 90. 2. 1| 52.

Andhra Pr - - 39. 1. 3 57. 1. 34 51.

Tel anganig 115. 5.9 253. 8.6 520. 12. 4 353. 11. 2
Mahar asht 207. 10. 5 281. 9. 6 396. 9. 371. 11. 8
New Del hi 145. 7. 4 185. 6. 3 267. 6.3 160. 5.1
Uttar Pr g - - - - 18. 0 8. 4 0. 2
We s t Bengd 20. 1.0 36. 1.2 61. 1. 4 53. 1.7
Guj ar at - - - - - - 39. 1.2
Tot al 1, 95 100. ¢ 2,92 100.(¢ 4, 18 100.(¢3, 13 100. ¢

The table below sets forth details of our COCO and FCcC

dates indicated bel ow:

State/ U[As of Mar cl As Mafrch 31 As of March As of Decemb
Territory COCO FOFO| COCO FOFO cocCco FOFO COCO FOFO St
Stor Stor( Stor Storqg Storgq Stor g Stor e
Karnat aka 13 2 16 2 19 2 21 2
Tami |l Nad 1 2 1 3 1 5 1 6
Ker al a - - - 3 - 4 - 4
Andhra Pr - - - 3 - 3 - 5
Tel angana 1 - 5 - 9 - 9 -
Mahar asht 2 1 3 1 3 2 3 2
New Del hi 2 - 2 - 2 - 4 -
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State/ U[As of Marc|As Mafrch 31 As of March As of Decemb
Territory COCO FOFO| COCOl FOFO cCOoCO FOFO COCO |[FOFO St
Stor Stor( Stor Storg Stordqg Stor g Stor e
Uttar Pra - - - - - 2 - 1
West Beng - 1 - 1 - 2 - 2
Gujar at - - - - - - - 1
Chhattisg - - - - - - - 1
Tot al 19 6 27 13 34 20 38 24
Any adverse development <could result in an adverse i
materially affect our business reputation within the
such stayesnotwdbemable to procure an alternate source
customers in such states. Such disruption to supply

reputation imesebh mabeéesalahy and adversely affecting

We may continue to open more stores in such states w
Existing and potential competitors of our businesses

share sitmtseusch For exampl e, our competitors may intensi
by |l aunching aggressive promotional campaigns. Any a
|l ocated in d hlkeaswe sa ahaetsercioalll adverse effect on our bu

Any del ay, interruption, or reduction in the supply
manufacture our prddects omay badverssl,yresults of oper

OQur operations are dependent on us having an uninter
wood and met al sponge, bBymohgest oonshbegondhosrisoatfett
materi al s, interruptions affecting suppliers, opderati
natur al di sasters affectida@awsummldi eresgul arnd oinst rt dhdau ¢ tn
materials more expensive.

The table below provides our cost of materials consun

Parti c Fi scal 2 | Fiscal 2 Fiscal 2( For ntime mont
December 31
Amoutr Percen Amourn Percen Amourn Percen Amount| Percen
( of To ( of To ( of To mi | | of To
millij Expenymilli Expen{ milli Expen Expensg
(%) (%) (%) (%)
Cost o 902. 46. 1 1, 45| 54.7 2,04 53. 8 1, 3787 4 60%b5
Mat er.
Consunmn
Majority of our raw materials used in the manufacture
raw materi al used impout prothusuppl wbishl weated i n Eu
or any state or provincial gover nment or government a
authorized bilateral or inmuplotritlsa tferroanmh jourrgiasndiizcattiioonnss ,i nc
|l ocat ed, may adversely affect our business, results o
restrictions with respect tasitmpdhnrteteofFilseat sermnfdr emmn
2023, ot her than due to t-h®, rwetrcaohbbnasenractbahnt sc
future.
The table below provides our cost of imported materi a
Parti Fiscal 2| Fiscal 2 Fiscal 2| For the nine
December 31
Amoun Percen Amourn Percen Amourn Percen Amount Percent
( of To ( of To ( of To| mil i Tot al
milli{ Expeny{millil Expen{y mil/l Expen Expense
(%) (%) (%)
Cost (@ 710. 36. 3 8409. 31.9 1,10 29. 2 940. 31.5
| mport
Mat er i
The table below provides the cost of imported raw ma

31



peri ods:

Parti Fiscal 2] Fiscal 2 Fiscal 2| For the nine
December 31
Amourn Percen Amoutrn Percen Amoutn Percen Amount Percent
( of Cojg ( of Co ( of Cog mil | Cost ¢
mill | Materimill i Materi mil/ Mat er i Mat er.i
Consun Consun Consun Consum
(%) (%) (%) (%)
Cost q 710. 78. 7 849. 58.3 1,10 54. 3 940. 6 7490
| mport
Raw
Mat er i
Further, we also source a portion of our | eather requ
action or order by any relevant state government to b
and eqounesntl y may have an adverse impact on our busine
I n addition, we-t@ommetupephtyecoinntracltengvith any of our
materi al s fpraormt ys uscuppuptl biheardse oonr der basi s. Pricing is ty
The absenrcea mfcolnamrggacts at fixed prices exposes us to
we may be unable to pgpasmertshewdichstmayon mpacduwnrbeauues
our access to raw materials necessary for our operat.i
services at a competitive price.
Further, ulfl weotasebtam i ncrease in the prices of our
of any such event may adversely affect our business,
the past themeedhaovfe paeyementnsdeal ays payable to our sup
of C@GWVA Dwhich did not result in any penalty or litigat
to pay our suppltikReseiare¢ehanyudefaul ts or failures to
cause our suppliers to terminate their relationship
situation, we canhbtbaesablte youobhat nwal wernative sup
to us, and our business, financi al condition and fresu
suppliers, | abour p rloibelresms deixspreurpitei noche di nb yt hseu ptpr anspor
including as a result of | abour sl owdowns, transpadrt
factors relating t o sWeppclainenrost aarses ubreey oynodu otuhra tc ownet rwoill .l
supplies of raw materi al s, in a timely manner, in the
We depend on | imited suppliers for the supply of | ea
sthc suppliers could adversely affect our business, re:
We currently rely on | imited foreign and domestic sup
The table belosm pofovlidetsherursacurced as a percentage ¢
periods:
Partic Fiscal 21 Fiscal 2 Fiscal 2| For ntilmee mont
December 31
Amourn Percen Amoutrn Percen Amoun Percen  Amount Percent
( of To ( of To ( of To| milli] Cost of
mi |l li Cost millij Cost mi | | Cost Mat er i
Mat er i Mat er i Mat er i Consum
Consun Consun Consun ( %)
(%) (%) (%)
Cost 0 366. 40.5 516. 35.5 659. 32. 2 580. 4 D%
|l eat he
Source
from
Suppli
The table below provides the cost of | eather imported
Categ Fi scal For the nine
2021 2022 2023 Decemb@b231

Amoul Percen

Amourd Percen

Amoul Percen

Amoumt|Percent
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( of amc ( of amg ( of amg milli{ amount
millij of to milli of to mildl of to tot al I
|l eath | eat h | eath i mport
i mpor { i mpor i mpor ( %)
(%) (%) (%)
Top 151. 41. 3 169. 32.7 225. 34.1 217. 37. 4
Suppl
Top T 27 7. 75. 7 369. 71. 4 486. 73.8 46 3. 79. 8
Top F 336. 91. 9 461. 89. 3 587. 89.0 568. 97.9
Whil e we have not experienced any such instances 1in
however, the |l oss of one or impbaree asfe oiur tshheggndaddtcanft |
could have an adverse effect on our business, resul t s
select group of suppliers may al smentenstwhaich omay abivi
profit margins and financi al performance. The deteri
suppliers could reduce their ability t otmaetcroeuars er @ qu
Further, there can be no assurance that strong demand
wi || not result in occasional shortages ocadel ays propo
shortage of | eather from any of our suppliers, and we
our production schedules which wildl adversely afefredt
any significant disruption to the supply of |l eather i
out br eak -109f pGO\Wleni ¢ temporarily affected ou#t ealbn Isiutpy
cont,r awet scannot assure you that a particular supplier
them in the future. Any change in the supplying patte
finandiali omomnd cash fl ows.
I f we are unable to effectively manage or expand our
new stores as well as our existing stores may not act
our busipress,prfosnanci al condition and results of oper
We mar ket and sell our products through our network ¢
and as of December3&QACO0O 2DtXdAreeiestv éi neFpCerndl tog 265 i 1 ine 4 1Sa cart cesss
and Union Territories in India.
The table below provides details of our physical pres
For mat As of March 31, As of De c ¢
2021 2022 2023 2023
Stor| Citid Stord Citi| Stor|[ Citi{ Stor| Citi
Company Owned and Company Operated Stores
Stanl ey L 3 1 4 2 5 3 6 4
Stanl ey B 7 5 7 5 9 5 10 5
Sofas & 8 1 14 2 17 2 19 3
Stanl ey
Ot hlét s 1 1 2 2 3 2 3 2
Tot al (A) 19 5 27 5 34 5 38 5
Franchisee Owned Franchisee Operated Stores
Stanl ey L - - 1 1 1 1 1 1
Stanl ey B 3 3 3 3 4 3 4 3
Sofas & 3 3 9 9 15 15 19 19
Stanl ey
Tot al (B) 6 5 13 11 20 17 2 4 21
Tot al ( A+ 2 5 9 4 0 15 54 21 6 2 2 5
* Il ncludedestoeasevation
(19t hers includes Design Eight and Stanley Personal stores.
We <cannot assure you that current |l ocations of stor
demographic patternsr echheawegde/,exdrenaed| @easaserase | ess f
economic conditions where our stores are | ocated cou
|l ocati ons. Alternatively, nei gbhboalthbedseabulkdtabatip
proportionate to the sales we are able to carry aue¢ .
agreements for our existing stor es nmoary tneortmsb ef apvroouf ri a bal
and we may be compelled to reassess the feasibility
|l ocated in Andheri, Mumbai, Maharasht rras aass twheel Is tnoorte b
for us *toroperatesubsequent to December 31, 2023, we |
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on March 31, 2023 Manrde olmye EOLOl &Sy fatsorke in Hyderabéadop
in the process Sooff adbotsi by &8hanFO®FOstore in Bengaluru,

Further, our future revenue growth depends upon the s
chain managemensucyssefmsl amanadcement of our sal es, m
various states across I ndia where our customers are |
stores and manage busisewistl dinf fwedehty €siapatratye, stag
I n addition, we may be affected by various factors i:1
such as coordinating and manalgudign g pcirfafteé roemrst i po Isietviec
conditions and | abour | aws and associated uncertainti
and compliance with regul ations; ands, diifnfcilcuudlitnige sc oio
interacting with our |l ocal representatives and busin
requirements. Any of these factors, alone onessa, combi
operations and financial condition and prospects.

We are reliant on our company owned company operated
operations of these channel s or w itrhietsaet icchrasn ncen so ura ya t
sales, cash flow and profitability.

We believe that the growth in our sales, revenue fro
increase in the number of our retail stores.

Thel eabel ow provides details of our physical presence

Company Owned and Company Operated Stores

Stanl ey L 3 1 4 2 5 3 6 4
Stanl ey B 7 5 7 5 9 5 10 5
Sofas & 8 1 1 4 2 17 2 19 3
Stanl ey

Ot hlét s 1 1 2 2 3 2 3 2
Total (A) 19 5 27 5 3 4 5 38 5
Franchisee OwlOeper At 2dc ISt 9ee s

Stanl ey L - - 1 1 1 1 1 1
Stanl ey B 3 3 3 3 4 3 4 3
Sofas & 3 3 9 9 15 1 5 19 19
Stanl ey

Tot al ( B) 6 5 1 3 11 2 0 17 2 4 2 1
Tot al ( A+ 2 5 9 40 1 5 5 4 21 6 2 25
* I ncludes stores under renovation

(1Y)Ot hensl udes Design Eight and Stanley Personal stores
The table below sets forth details of the revenue gen

COCO 1,21 62.1 1,75 60.2 2,64 63.0 1,914 62.1
FOFO 143. 7.3 258. 8.8 467. 11.1 408. 13.0

Ot h(dt s 597. 30.5 903. 30.9 1,07 25.7 777. 24 .8

Tot al 1,95 100.¢ 2,92 100.¢ 4, 18 100. ( 3133, 100.

(Ot her include revenue from operations generated fromndobhtmaadc¢hgma

material s.

OQur contribution from revenue gener at emlo nftrhosm eFnQlFeGl slteo
202h3a,ve been significantly | ower than our COCO stores
to our COCO stores and are |l ocated in Tier 11 a&mdaTie
|l ocated in Tier | cities, and hence generate more r e\
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portion of our revenue unti |l our FOFO stores reach m:
newresoand the expansion of our networ k, to increase
significantly increase our expenses and we may encou
profitabil ioty.f f@uwriakillyi ttyyatse r eal estate to open ne
that meets our criteri-bnerdfamcitersa,f fliegs es ga@ao reo nfiiocost,a geke
addition, we may onmotpriod i amlbd yt ®mpepeate new stores in e
saturation and/ or other macro conditions. We cannot ¢
stores or that any a&hilcdh. expansion wil/| be profit
Further, our sales derived from franchisee stores de
terms accelpytpalbclad Ityo wsn.der our franchisee bBgtesmeliran
adal statutory and regulatory approvals, insurance, acl
and for establishing and maintaining, at their PBwn e
furtheriiomf @mmaur fr ancOugeeBu&rBroasrsgenen tiGpeetraaetl oMpe r a
Franchi see Owned and FBrinefhi skermam®ODmpye ra@ft eau 1S toto yomisxcpad g ef r
Further, under ourt hfer afnrcahri sheies eaegriee mgnast ed excl usi v
Franchisees are typically required to open a specifi
forfeiture of the feesrwahcbhsaeree Byptbal I yWhga el weey chsau
experienced, any instances of any of our franchisees
ended December 31, 2023 or mernal toipeesn tsegiercg fp @&idd nluynbtel
we cannot assure you that such instances wil/l notshap
with our competitors to retail ofctoenipret ps mldiumitotnat i o | o
them. We may not be able to renew the arrangements wi
acceptable to us, or at all. We canobtigasubasyaoaundeha
entirely, or at all, shall not breach certain teoms o
or quality standards. We may have t o annyv obkree a cnhd ebnyn ic u
and such Ilitigation could divert the attention of our
adversely affect our business, financi al Iciotnidgi attiioonn aa
Further, i f we fail to maintain our relationshipdg fwit
we elect to terminate the relationships wi tduronaegroeaem
ability to effectively sell our products in a given
operations and brand image in that particul ar ncoenmp ene
clause for any new business that may be competition w
existing furniture stores which may compete with eour
sufficient attention towards growing our business, ou
suitable replacements may adversely affect our busine
A portion of ourratrieovnesn uies fgeomeroapteed from certain of
corporate customers do not <continue to outsource man
profitability may be adversely affected.

We undert aneenud arcttruadtng f
we are engaged by a larg

or repetshatvenptotdomei 6or hosh
e automobile company to craft
The table bel ow provides the medantlrsa otf mamu fraecotenruien g
in the relevant period:

Catego Fiscal For the ninrm
2021 2022 2023 ended Decemb
Reven Percern Reven/ Percern Reven|/Percern Reven|Percer
from from from from from from from from
OperatRevenyOperatReven(yOper attReven|yOper at Revenu
Oper at Oper at Oper at Oper at
( mi (%) |( mi (%) | ( mi (%) |( mi (%)
Contrac 207 10. § 403 13. 8 465 11.1 349 11.1
Manuf ac
Leather 2914 15.( 479 16. 4 503 12.( 352 11. 4
Aut omot
Interio
Tot al 501 25. 6 883 30. 2 9638 23. 1 702 22. 4
Al most all of opaeratrieomrsmiubr dmomontract manufacturing
from our top 5 customers. The table below provides t

customers from contract tmeanwfractiwmritrhgg ared eawatnd mqteir v e (
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Parti cy Fi scal For the ni
custom 2021 2022 2023 ended Decemk
contr| ReverlPercent ReverPercenti RevernPercent RevernPercent
manufad fron over a fron over a fron over a fron over a
g and |Operalrevenud¢Operalrevenud¢Operalrevenud{Oper alrevenu
aut omo S oper at s oper at S oper at S oper at
interijgener| generggener| generdgener| gener ggener| gener a
from |[from cqfrom (from cqfrom [from cdfrom |[from c
customanuf adqcust omanufaqcustomanufadqcusetomanuf a{(

g and gand | € g and g and

aut omo aut omo aut omo aut omo

i nter inter i nter inter

( mi (%) |[( mi (%) [( mi (%) |(( mi ( %)

Top 5 492 98. 2 874 99. ( 967 99. ¢ 702 1 099
Acustomer 6s decision to outsource is affected by its
sales to our corporate customers is also dependent o
assure ypbpucbhporate customers including our top 5 cu
facilities or our | eather automotive interiors servi
results may suffer.
.Our funding requirements and the proposed depl oyment
insti,tori amy other independent agency, and we have no
of our Of f arf,f ewhi cohurmabwsi ness and results of operati
the Objects for which funds are beinbg or &iisedli 2 0t2lve ad
subject to risk ohecoshaescaliphtedsdahdys in i mpl emen
We intend to use the Net Proceeds of the Fresh | ssue
(a) opening of new stores by such Swhkoi,difiedSrtiand ewn dBeru t
& More by Stanleyo; (b) opening anchor stores by such
iStanley Level Next o0, AStanl ey Boutiqueodo a&nddiBgf abe.
expenditure requirements for purchase ®tfamleewy mMaEMiI S @fr
(our Material Subsidiary), dadc(i®hjde dgtesn Ba fad n H¢d. A PEfr ean
objects of the Offer have not been appraised by any a
utilization of tbeedNeutPtoecaedsen bheNptopProceeds is b
and internal management estimates and is subject to
condition, business obetbwat €gyft has, di scussatdi bartbet
our Company, Stanl ey OEM Sofas Limited (our Material
are being funded from the Netr Pdetea@lidjsgctoe dEeficnlh@ 2@ & f
Based on the competitive nature of our industry, we I
from time to time and consequently ouy, fpmads mectrievgel i ir
Oof fer wi || need to rely wupon our ma nh aMeetme Pt @ s e g dusd.g me
management esti mates may exceed fair mar ket value or
which may require us to reschedule or reall oclau®i mayp:
financi al condition, results of operations and cash f
Various risks and wuncertainties, such as economic tr
gener al factors affecting aumnnr anudl tag cefs sop ®r ataipon @
this section, may | imit or delay our efforts to uy,.e t|
use of the Net Proceeds for etmhemapgummpdsexsiudeént inf iaed
increased profitability or an increase in the value o
Further, certain information contained in this fPrtolse
proceeds of the Offer, in addition to not being app
management estimates and internal management infor mat
our fundésang festumatprojects and the estimated commenc:
on future contingencies and event s, including, among
statutory and rnedgudertmirtys ;a ptpltreo vabisl iaty of third parti
budget; delays, cost overruns or modifications to our
and changes in our khuwgi reesosn oprian s ochudd tti @ npsr. e Fauirlt her mo
the Objects and deployment of Net Pamadelidscals ZW27.en/
schedule of the i mplementatilbai rod rtéiesepd oijrecttise fOfrf ew
escal ations and unanticipated delays in implementatic
of funds may be higher than our manmademeonn @it i fmanarsc
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12.

13.

of which, our business, financial condition, results
I'n casdheoraff all inot heanWeitn®reasedsn teéer martkuead fuari |tils
Company shall ut i lainsde hietnsc ei,n tneor naarmo uanctc riusal sr oposed t «
finance, abdestsi bMedtnise o@®f flenmPrdge

.None of our Werecdorsecaoesoonf | isted companies.

Our Directors hold directorships in other private or
and our Whole Time Director, Shubha SuniNlo-Earee ualisvee Nio
Director, Vishal Verma, is also a director of ou@urSub
Managemértgi nni2nMgdloome vprearge none of our Directors are cu
the board of any | isted companies. We cannot assure Yy
i mpact on outiepedatbmpangs a

Und-etil izfatowm existing manufacturing facilities and

capacities could have an adverse effect on our busine

Our ability to maiemtdasi m no wrurp raddfiiltiabyi Itiot ypdemi ze our
utilization can impact our operating results. As of [/
at Bommasandra JiganitiLliinkatRioad dfad6éa. ThPacadygorudi ng

a certi fliumet 8, Fatoeedher , whil e the combined capacity ut
ascertained, as of [/ f ohre tsheeatyiemg aemdl elde dvea,r ckhi t3clh e n2 0&
table / chair set), mattress and pillow and automotiyv
29. 83 %, 11.50% and 51. 24 %, respectivel y.

OQur <capaci tvyelust ialriez adteipoem dleent on t he availability of |
requirements of our customer s. In the event we face

| abour unrest oac uwree asruef fuincaibelnet troawprmaterials could r
have a materi al effect onasumwebwsilhede amdaabfiendmciaalh
our current manufTdaetswruionfg afnayc iclaiptaiceist y expansion and

expenditure is subject to, among other factors, t he

recruit and ensure satisfactbey peofvoomanbasoheper san
infrastr Woderiel cpatson of our manufacturing capatitzant
in the short ter m, could maessj agtgwbhdpadspestbsyandp
We may require financing to support our further devel
not be able to obtain additional financing on favorab
We wiolnlti nue to incur significant expenditure in main
you that we wil!/ have sufficient capital for our cur |
ability td exmminestions pd ans. We may need to raise add
conditions, and our growth strategy. The factors tha
acquisitions; bustness guowthtbbgbadcwhaheet can sust
due to changes in the regulatory regime or new guidel
operating | osses; unftorelseeinnelveditisg by onut ue al onf i
19 pandemic The actual amount and timing of future f
opportunities, opportuniti esesf,oreciomoorng an icco ngdriawtomn,s ,r
mar ket developments. As of March 31, 2021, March 31,

employed (calculated as the swumrofenttontbaslr reoqaurirteyn,t -cl uerar:
current |l ease l|iabilities and as reduced by goodwil
devel opment) was 2,716.87 milli on, 51 36)5pee.cad vmil lyl.i
the tot al outstanding unsecured | oan (including inter
Shrasta Decor Private Limited, from subsegelanekly pldei
equity shares on August 18, 2023 in accordance with I
into between Sharmila Manghnani and Shrasta Decor Pri
|l oamoi@quity shares of Shrasta Decor Private Limited,
Limited. The sharehol ders of Shrasta Decor Private Li
to their gsedodnntAwquptas7, 2023.

Our sources of additional funding, if required, may i
or a combination of bot h. Our ability to arrange fin
numer otucssr sf,aci ncl uding gener al economic and capital m
confidence, the continued success of our operations a
I n particutlamyathaebicloisty aef capital, amomMetat hsr off a m
ratings are set forth bel ow:
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Ratirnlnstrument Previous Credit [Current Credit Rat
Agend
| CRA|Long t edbmsreaddainldi|[ | CRASAabl e) Upgraded to [| CRA]
Li mitfShort t-eumd MNasne[l| CRA] A2+ Upgraded to [ CRA]
Long term / Shor[l CRASAable) [/ [Upgraded to [ CRA]

Our inabilit 0 obtain such -aveaidliabirlaittiyngofi ncraedii tmerl
downgrade in our ratings may increase borrowing costs
noavailability of credit ratings could increase the p
or replacement financing arrangements. I f we decide t
and debrtenrtepiabl i gati ons wil |l increase, which could ha\y
we ma be subject to additional covenants, which coul
may b SsudijerctesbricEwiriereaqv emwantPy.omoters may be req!l
raising such debt. I f we are unable to raise adequat
business, r esulht sf |oofwso paenrda tfiionnasn,cicad condi ti on coul d |

y

D S 0o

We cannot assure vy
all. 1 f adequate c
advantage of oppor
significalnftlwe |ladamé
business, results

ou that we wil!/l be able to raise act
apital bashomtesavainldalghrewt d,uuas atbe
tunities, i mpl ement any expansion
temabl e t o rlai srea nandea q uaantde ocna paictcaelp ti:
of operations, financial condition

. We have i

n the past entered into rel ated wharcthy ntarya npsoa
involve conflicts of interest with the equity shareho
We have entered into certain transactions with relate
time, we may enter i ntno trheel aftuetdurpear tAyl It rsauncsha cttriaonnssa c t
|l ength basis, in accordance with the Companies Act, 2
approval of such transact ihoensi mtnedr ehsatvse onfo to ubre eGo nppraen yt
our rpedrattyedt ransactions have been conducted on an ar m
of our Board (including whether suchwéraasacti aesune
tr

ansactions, we could not have achieved more favorab

1 related party transaddctsitaomsgy twhdtl wve mauy jercttert oi mtn
oar dor Sharehol der s, as required under the Companies
transactions in the future or any other future transe
detri mentradstt ooft heurn nCGempany and we cannot assure you
will always be in the best interests of our minoriiatly
condition,erraeg s wintss afasdhip fl ows and prospects.

The table below provides details of our relevant rel a
of the profit and | oss statements and the balance she
(Cin millions umnlfeéeesd)
Type of Related Party As at March 31, 2021 | As at March 31, 2022 | As at March 31, 2023 | As at December
Transaction 31, 2023
Advance received 0.50 - - -
As a percentage 0 0.28% - - -

Advance from Customer

Type of Related Party | For the Financial year | For the Financial year | For the Financial year | For the nine

Transaction ended March 31, 2021 | ended March 31, 2022 | ended March 31, 2023 | months ended
December 31,
2023

Advertisement and 0.10 - - -

Business Promotior|

expenss

As a percentage of Tote 0.12% - - -

Advertisement and

Business Promotior|

expenses

Dividend - 35.50 103.05 -

As a percentage O - 71.00% 60.62% -

Dividend Paid

Type of Related Party | As at March 31,2021 | As at March 31, 2022 | As at March 31, 2023 | As at December
Transaction 31, 2023
Loan received during year - - 47.84 -
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15.

As a % percentage Totg - - 51.06% -
Borrowings (Current
Nornrcurrent)

Purchases 3.07 83.65 106.44 54.49
As a percentage of Cost ( 0.31% 5.65% 4.96% 3.70%
Goods Sold

Reimbursement 0 0.28 20.35 8.09 0.50
expenses

As a percentage of Othg 0.07% 3.67% 0.98% 0.08%
Expenses

Royalty 12.22 10.40 10.17 4.24
As a percentage of Royalt 100.00% 100.00% 100.00% 100.00%
Expenses

Advance for Salary 0.40 - - -
As a percentage 0 24.24% - - -
Advance to employees

Salary / Perquisites 37.69 50.75 57.33 51.09
As a percentage 0 13.94% 15.04% 11.59% 12.12%
Employee Benefit expense

Sales 37.11 42.65 3.23 7.38
As a percentage 0 1.90% 1.46% 0.08% 0.2%%

Revenue from Operations

For further Buofmmamptobnt hse&OMmMMmar yDotuRehbt &®d aRa&@stint €
Consolidated Fiinmentcaialls lonff bRea@ti endn ZEmIIs®k s especti vely

There have been delays in repayment of principal and
one of ouiresSub&tamalagy Ret ai l Limited, in the past. A
reputation and business operations.

There have been instances of delay in repayment of pt
ouCompany and one of our Subsidiaries, namely Stanley

of such del ays:

Stanley Lifestyle Limited
0.18 0.04 June 5, 2022 June 9, 2022

Vehicle Loan 0.18 0.04 August 5, 2022  August 12, 2022
0.18 0.04 January 5, 2023 January 9, 2023 4

Stanley Retail Limited

Vehicle loan 0.04 0.01 April 5, 2022 April 6, 2022 1
0.04 0.01 May 5, 2022 May 9, 2022 4
0.04 0.01 June 5, 2027 June 11, 2027 6
0.04 0.01 July 5, 2022 July 9, 2022 4
0.04 0.01 August 5, 2022 August 8, 2022 3
0.04 0.01 | November 5, 2024 November 7, 2024 2
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17.

0.04 0.01 January 5, 2024 January 6, 2023 1

0.04 0.01 March 5, 2023 March 6, 2023 1
0.04 0.01 April 5, 2023 April 6, 2023 1

For further dReetsatialtse,d pdoenassoel isdeaetidfih t ®i rbd#in2clidagle | nf or mat

These del ays wWerid uard esbddaulinttonoft he bank accounts. Sub:

amount under such | oans and as on the date of this Pr
be complnhamepayment of our financial obligations in f
Al l of our COCO stores are operated by our Subsidiari

an adverse iumpaetssgogncawsh Bl ows and business operatior

OQur business model involves manufacturing our product
sales to end customers through our CO@@&rsatooas. ake ad
manufacturing facility which is operated by one of ol
di sruptions in the operations of the COCO mlteoyr eGEM pR(
Limited, our sales may decrease, which may adversely
The premises of abdteofeased COICO weofes|l to renew t he
unablmantaguer | ease rental costs, our results of operat
As all of our COCO stores are on | eased premises, we
of ouagteaments for our stores contain an early ter mi
early for the reasons specified therein. While wed hav
to renegetr mzt eft henewal with the |l essor, who may i nsi
of the |l ease agreement. | f a | ease agreement i s triemgw
favorablamtteaddr My drhe | essor are not extended, we must
terms While there have been no such instances in thi
terms or ate atld ,clweseidrl rheelvocate the relevant stores.
have contributed to our revenues during the period of
This is appl i ceabdfe oewrenl enshseen asgornreement s do not have a
be entered into. -iWe parrcevissuibgrecsomeo ocaf lowrk | eases whi ¢
|l eases, including ihetheaseénpr ¢emeséociasiona bbénger pr
Further, certain of our | ease agreements include prov
terms of the | ease agreememtegotWhitleed thesargr cpiecii dn g
will increase our costs of operation and therefore ma
able to pass on the increased costs to our customer s.

The tabloevibdeedsowdeptrai | s of our refnoraltiespeaer pads fondi o

Total rent flor mMCOCOont)orf ®s 111. 147. 220. 198.

Number of COCO stores as on 19 27 3 4 38

Average rent (pemiCOCONytdmoe 5. § 5. 4 6. 4 5. 7%

As part of our store onboarding process, we may enter
the properties where a new store wil/| be | ocated.t The
i n ftchrem of a |l ease deed or | eave and |license agr eeme
agreements are not entered into within a specified ti
del ayed otro beentuenrabal edef i nitive | ease agreement with r
are beyond our control. Further, in the event sucthe | e
store | ocathowse Eagpewlh significanttbheme asdnpecsonrfde
promoters/ promoter group/directors/ company/ KMPs or th
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18.

19.

operati
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The ave

ng, howevar, hvad ccarrcrhotcoandfdurcg yd i nterest may

or adver
ail qiteni
or exampl e

he part of
y, which has resulted
e date of this Prospec

tion, -apwmpriegontaeatbyythenl essor o
ip rights to such properties, may e

uch devel opments
kai wmabrobhoged023 due to default o
anl hiarss tsieti wteido t he propert
empl oyee cost. As on th

~w

u
n
E
t

sales do not increalsuediinng Isienteu pwiatnhd oiunrt errd rotr &
s, results of operations, financial <conditi on

in the utilization of the KentBrocaedssd
approval

ose to iliZe

iation
| de.r s
ut )t hemvMdestt mMemdceemds etrdadvmamd Subsi di e

aries wunde e formats of HAStanley Level Next
stores by Sulgsisdioarisesundec) tthendwatmadrrs of
ed0 and fiSofas & More by Stanleyodo by such Subs
e of new machinery and equi pnmeintte d y( coowrr Naotmeprait
generfadr cdoe tpailastc, é¢ sspewaf pfin H@e 8 dgéhfeepl anned use o

n current conditions and is subject to chang
strategies. The deployment of the Net Procee
maekatlcondltlons and has not been apprai se
S estimates may be inaccurat e, and we may
y, anott hd st esrt migree wiet caamny certainty if we
e
a

~

g
he
g
u or fund any exigencies arising out of the
ctors beyomd ceuhedoher off. i Mpy edhelhawyati on m:
e and cost overruns may adversely impact our
rdance with Section2013(8weandnddtoiindeet @&mpa
Net Proceeds or in the terms of any contract
|l through a speci al resod utthatn.r dqquitrhe 1wy etnd

ed utilization of the Net Proceeds, we may not
Any delay or inability in obftfeicnti mg rs wabhs i Shessr:

o]
s
B
T
ngl
tur
r f
m

of these factors, we may not be able to funde
r, i f any, or vary tBRBReospemsusf @awngnciomtsach
restrict our ability to respondetpd ognygchareg
of the Net Proceeds, i fhiamhy , maoy adavweri sngl yt haef |
of operations.

< o

rage cost of acquisition of Equity Shares by
rice.

rage cost of acqumaotidgri on( alfs &qtuh & yPrScdhmoteessr bge It

Shareholders (excluding the Promoter Selling Sharehol
The details of the average <cost of acqui si d6momnerof Sek
Shareholders) are set out bel ow:
S. ) Name of the Prom Number of Eqy Average cost

held on a ful per Equi'¢€iynsS
1. Suni |l Suresh 17, 37 3. (
2. Shubha Sunil 17, 37 3. (

*As certi

fied by NBT and Co, cChratritfeirreadt A @eEtuendt ant s, by way of thei

The details of the average cost of acquiexc¢tl odi md tElhye
Selling Saamneethell bewr )
S. No . Name of the Pron Number of Average ¢
Shares hel|acquisitiol
diluted Shai(eéen
I nvestor Selling Sharehol der
1. |Oman India Joint Invg 1,38, ¢ 108.
I ndi vSedlulailng Sharehol der s
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21.

22

S. No. Name of the Pronn Number of Average ¢
Shares hel|lacquisitiol

diluted Shag(en
1. Kiran Bhanu Vuppal apaiq 1, 946 5. 7
2. Sridevi Venkata VuppsAd 317, 27.
*As certified by N B T and Co, Chartku@é ORcdcountant s, by way of th
We are dependent on our Promoters, Directors and a nu
persons with technical expertise and the | oss of or ¢

our busi nefs sqp ereatiilndarmso hadnldt i on .

We are dependent on our Promoters, Directors and oth
persons with technical expertise for settsi.ngWeo ubre |lsiterva
inputs and experience of our Promoters are valuable f
directions taken by our Company. We cannot assugrueatyeo |
replacements in a timely manner, or at al/l
The table below provides details of the attrition rat

Particul ar s Fi scal

2021 2022 2023

Number of permanent emp 46 29| 26
Number of oempbey emmasem 62.0 42.1 35.1
percentage of number
empl oyees* ( %)

*Average Permanent employees means, average of number empl pgrmanarnt
enaf previous fiscal.

Whil e we believe that the attrition rate in Fiscal 20
however, we experienced a greater attrit-L®n @aitteya btho F
continued success and future business challenges depe
and skilled professionals. The | oss of the seewti cresmio
of experienced personnel or our inability to manage t
effect on our financi al results and business prospec
develop new products, we will need to continue to att
to attract and retain qualified personnel, our result

OucCompawiy | not receive the entire proceeds from the
received by our Company, the Selling Sharehol ders wi/l
of fer for Sal e.

r2 ,SGad & mif

his Offes @#ompesb | ssue aggregating up td
Sel | d Whi | e

0
, 13Fqgu54y Shares by the Il ing Shareho er
ompany, the SeIIihgeSharehohdpastwalpreceeds from t
roceetbvef ObMmer for Sale wild.l be paid to the Selling
ffered aShaemresdeducti ngedapepdpgembdse aOFfd erelreeMantt taxes

bjects odn tphedReOf f er

3

. We rel ypaonweearsar e al so s hnaroefh ool udre rSsu bisni dciearrtiaeis .

As of December 31, 2023, all of our COCO stores are o
nameABS Seating Psihetd biymuthdéd)Fopalrf uir ¢ & e (niadmeet aoifl ss uocn
parties,Hipsteasy aee Gert aOur CHu lp HIicdit eec tiMaS ubdsS sdS eaarti i ensg
Li miishdr ehbolohi2iB@mgWwe generally rely on such Partmechb t
presence or brand recognition and tap their network t
segment .

The shareholding details of our Subsidiaries have bee
1. ABS Seating Private Limited

The shareholding pattern of ABS Seating Private Limit

Name of the shareholder No. of equity sharesof ace va % of total issued and subscribed capital
Stanley Lifestyles Limited 198,588 67.00
Bhupinder Singh Chawla 50,388 17.00
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Name of the shareholder No. of equity sharesof ace va % of total issued and subscribed capital
Haneet Singh Chawla 47,424 16.00
2.StanmMdeEeMsof as Limited
The sharehol ding patliemint eodf aSst aonn etyh eOEdva tSeo foafs t hi s Pr
Name of the shareholder No. of equity shar| %oftotalissued and subscribed capital
Stanley Lifestyles Limited 3,759,940 100.00*
Sunil Suresh 10 Negligible*
ShubhaSunil 10 Negligible*
Anantha Krishnan Vishwanath 10 Negligible*
Rohith Krishna 10 Negligible*
Rakesh V Gurikar 10 Negligible*
Kiran Bhanu Vuppalapati 10 Negligible*
*100% of the beneficial intereftmihetthesshaldhblydbog €bmBaapgl ey OEF
3.Stanl ey Retail Limited
The shareholding pattern of Stanley Retail Limited as
Name of the s| No. of equity sharl %% of totalsuibscuede
Stanley Lifestyl 4, 85 ¢ 98.
Suni |l Sur esh 56, 1.1
Shubha Sunil 60 Negl i
Akshaya Badrinar 60 Negl i
Mal i k UL Asht 60 Negl i
Chamdawal a
Bhupinder Singh 60 Negl i
Ravi MM 60 Negl i
Rohith Krishna 60 Negl i
*100% of the beneficial interest in the shareholding of Stanley Re
4. Sana Lifestyles Limited
The shar eholShinmg Lplditetsatsydoensf t he date of this Prospectu
Name of the shareholder No. of equity shda %oftotal issued and subscribed capital
Stanley Retail Limited 99,500 99.50*
Akshaya Badrinarayanan 100 0.10*
Shubha Sunil 50 0.05*
Deepthi Badrinarayan 100 0.10*
Rakesh V Gurikar 100 0.10*
Suresh S 50 0.05*
Sonakshi Sunil 100 0.10*
*100% of the beneficial interest in the shareholding of Sana Life:
5.Scheek Home Interiors Limited
The shareholding pattern of Scheek Home | mtedrmoiwor s Lin
Name of the shareholder No. of equity sha| % oftotalissued and subscribed capital
Stanley Retail Limited 49,500 99.00*
Sunil Suresh 100 0.20*
Rohit K 50 0.10*
Suresh S 100 0.20*
Mir Jowher Hussain 100 0.20*
Rakesh V Gurikar 100 0.20*
Shubha Sunil 50 0.10*
*100% of the beneficial interest in the sharehol.ding of Scheek Hor
6.Shr alsetcddri vate Limited
The sharehol ding Patitveartre dfi m$hrealstas D®cdrhe date of tt
Name of the shareholder No. of equity sha % oftotal issued and subscribed capital
Stanley Retail Limited 5,533,448 55.%
SharmilaManghnani 2,219,332 22.44
Rajesh Kushaldaglanghnani 2,137,22( 21.61
7.St aBaatPirngrate Limited
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2 4.

The shareholding pattern of Staras Seating Private Li

Name of the shareholder No. of equity shal % oftotalissued and subscribed capital

Stanley Retail Limited 100,994 99.99*

Sunil Suresh 1 Negligible*

Shubha Sunil 1 Negligible*

Rohith K 1 Negligible*

Yusuf Abdhullah Merchant 1 Negligible*

Ravi MM 1 Negligible*

Suresh S 1 Negligible*
*100% of the beneficial interest in the shareholding of Staras Sec
I'n addition, the tahlklne whdlcchw elaicsht 0 fo wturt HSeu brsd glii armrd e s

Subsidiary Region of operation

Stanley Retail Limited South (Karnataka)

Shrasta Décor Private Limited South (Telangana)

ABS Seating Private Limited North (Delhi)

Staras Seating Private Limited West (Maharashtra)

Sana Lifestyles Limited South(Tamil Nadu)
We cannot assure you that such Partners wil!/ continu

shareholding or contribute towards operationalacecgyiems
take of our partners Linmiotudido welbesrn di we yc Smamat Las st g |
so ABS Seating Private Limited

If we fail to maintain our relati oxmnelhli posurwipgrho dwat sPairrn
e negatively impacted, adversely affecting oRur trkeeru,l
he event of any dispute between our E€Eompaoy afidouhe:
n potential store closures which in turn could have

We have in the past, del ayed in payment towamgps ogmphk
failure or delay in payment of such dues may expose u
adversely impact our business, results of operations
re
ai
or

I
Co

t

equired tioounsa kset aptauytnoernyt sa uttoh ovrairt i es from ti me
ng to employee provident fund. Whil e such du
ies, there hawe pasnh,déehaysdimgthihe eamppogyteis
king of Aadhar with the bank accounts in the
any and our SubsidiavéebBeeWhmadesuwd oaenduea
pay our statutory dues timely, or at al I, in
mber 31, 2023, such undi sputed am&uirdtaamsi méntsit @t
idiadi.es8 wedde¢ion, 4 . 8dd,mieislp ie @Atnjyv ef lai .1 0udr emiolrl i doenl,
statutory dues may expose us to statwtose!l gnd mp:e
ness, results of operations and financi al condi ti
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There have been cearotmpiln aincetsandexc |l aufdimagn wi th respect
actions taken by our Compaay bre tShébjpast toCorgeadade oty
a tion

such-coopl i ance nd our business, financi al condi

There have been certain i Asitlamcges amnfd Ifapcsteusals veahr oarss di
to certain corporate actions taken by our Company 1in
penialst f or eamynpducamcreomnd our business, financi al con

may subject us to regulatory actions and/ or penal tie
reput atimgp.arFoltllorevideoampl $§ aotesubly wan Company and Su
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Entity

Number of non-
compliances

Nature of non-compliance

Corrective Action taken

Company

Contravention under Sections 454 and 460 of
Companies Act, 2013 for omission in filing of Forr
MGT-14 within the stipulated time period, for boa
resolutions dated

(@) May 20, 2019, for the purposes of avalili
a credit facility for online payments up t
0.5 million;

September 27, 2021, for the purposes|
availing an auto |
December 16, 2019, for the purposes
reduction in the remuneration of tw
directors of our Company, Sunil Suresh a
Shubha Sunil.

(b)
(©

Our Company hamade the payment an
the matter is closed.

Delay in convening annual general meeting for
financial year ended March 31, 2021

Our Company had filed petition fq
compounding of the offence und
Section 441, read with Section 96, of t
Companies AGt2013 before the relevar
regional director and paid the respect
compounding fees.

Contravention qafinter alia, (i) Section 118 of the
Companies Act, 2013 for failure to comply wi
secretarial standards set for general and b
meetings under Section 3 of the Company Secret
Act, 1980; (ii) Section 134 of the Companies A
2013, on account of failure to discloae important
matter in the statements laid before a company
general meeting; (iii) Section 188 of the Compan
Act, 2013 on account of related party transacti
being undertaken without obtaining the necesg
corporate approvals; and (iv) Sectid®9, read with
Schedule 1l of the Companies Act, 2013 on accg
of certain erroneous reporting in the finang
statements for the Financial Years 2a18 201920,
and 202e21.

In this regard, by way of its letters dat
April 1, 2024, April 19, 2024 ahMay 6,
2024, our Company provided a reply
the SCNs. The matter is current
pending.

Stanley
OEM
Sofas

Limited

Nonfiling of e-form MGT-14 within the stipulateq
time period for a special resolution passed on Apr
2018, for availing loafrom the Company.

Stanley OEM Sofas Limitedas made ar
application dated August 7, 2023 befq
the RoC for adjudication of penalty und
Sections 454 and 460 of the Compan
Act, 2013, imposed in relation to this ro
compliance. FurtheiStanley OEM Sofa
Limited has paid the fees prescribed by
RoC in this regard.

Delay in convening annual general meeting for
financial year ended March 31, 2021

Stanley OEM Sofas Limited had file
petition for compounding of the offend
under Section 441, read with Section

of the Companies Act, 2013 before t
relevant regional director and paid t
respective compounding fees.

Contraventionof, inter alia, (i) Section 143 of the
Companies Act, 2013 on account of failure
auditors to comment/qualify or provide any adve
remark in their report for alleged violations for t
Financial Years 20189, 201920, and 20@-21; (ii)

Section 188 of th€ompanies Act, 2013 on accou
of related party transactions being undertaken with
obtaining the necessary corporate approvals;
Section 146 of the Companies Act, 2013 on accq
of nonattendance of the statutory auditors in

annual general méag where financial statemen
were adopted; and (iv) Section 118 of the Compa
Act, 2013 for failure to comply with secretari
standards set for general and board meetings u
Section 3 of the Company Secretaries Act, 1980

In this regard, by way dfs letters dateg
May 6, 2024, SOSL provided a reply
the SCNs. The matter is current
pending.

Stanley
Retail
Limited

Delay in convening annual general meeting for
financial year ended March 31, 2021

Stanley Retail Limited had filed petitio
for compounding of the offence und
Section 441, read with Section 96, of t
Companies Act, 2013 before the relev
regional director and paid the respect
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Entity

Number of non-
compliances

Nature of non-compliance

Corrective Action taken

compounding fees.

Contravention afinter alia, (i) Section 188 of thg
Companies Act, 2013 on account of related p3
transactions being undertaken without obtaining
necessary corporate approvals; (ii) Section 134 of
Companies Act, 2013, read with Rule 8(5)(x) of {
Companies (Accounts) Ruleg014 for on account o
failure to constitute an internal complaints commit
under the Sexual Harassment of Women
Workplace (prevention, Prohibition and Redresg
Act, 2013; (iii) Section 129, read with Schedule |
of the Companies Act, 2013 oncaunt of certain
erroneous reporting in the financial statements for,
Financial Years 20147, 201718, 201819, 2019

20, and 20222; (iv) Section 143 of the Compani
Act, 2013 on account of failure of auditors

comment/qualify or provide any adversemark in
their report for alleged violations for the Financ
Years 201617, 201718, 201819, 201920, and
2021-22; (v) Section 77 of the Companies Act, 20
for failure to file charge form and register the sar
(vi) Section 90 of the Companies A2013, read with
Rule 3(2) of the Companies (Significant Benefic
Ownership) Rules, 2018, on account of failure
report change in shareholding by way of Form BE
2; (vii) Section 89 of the Companies Act, 2013

delay filing the MGTF6 form beyond the nescribed
timelines; and (viii) Section 118 of the Compan
Act, 2013 for failure to comply with secretari
standards set for general and board meetings u
Section 3 of the Company Secretaries Act, 1980.

Stanley Retail Limitedhy way of its letter
dated March 28, 2024, provided a pal
wise reply to the Letter. The matter
currently pending.

Staras
Seating
Private
Limited

Delay in convening annual general meeting for
financial year ended March 31, 2021

Staras Seating Private Limited héikd
petition for compounding of the offeng
under Section 441, read with Section

of the Companies Act, 2013 before t
relevant regional director and paid t
respective compounding fees.

Sana
Lifestyles
Limited

Contravention ofjnter alia, (i) Section188 of the
Companies Act, 2013 on account of related pa
transactions being undertaken without obtaining
necessary corporate approvals; (ii) Section 134 of
Companies Act, 2013, read with Rule 8(5)(x) loé {
Companies (Accounts) Rules, 2014 for on accoun
failure to constitute an internal complaints commit
under the Sexual Harassment of Women
Workplace (prevention, Prohibition and Redresg
Act, 2013; (iii) Section 96 of the Companies A
2013 onaccount of irregularities in the manner
which certain meetings were convened; (iv) Sect
129, read with Schedule Ill, of the Companies A
2013 on account of certain erroneous reporting in
financial statements for the Financial Years 2098
2019-20, 2020621 and 202222; (v) Section 101 of thg
Companies Act, 2013 on account of failure to prov
a clear notice of 21 days to every member, auditor
director for convening
adoption of financial statements for the Ficiah
Year 201920; (vi) Section 89 of the Companies A
2013 due to delay in filing of Form MG® in respect
of the transfer of shares made to Sunil Suresh
nominee of Stanley Retail Limited and certain ot
form filings; (vii) Section 90 of the Conamies Act,
2013, read with Rule 3(2) of the Compan
(Significant Beneficial Ownership) Rules, 2018,
account of failure to report change in shareholding
way of Form BEN2; (viii) Irregularities in DPT3
filings for the year 2019, 2020, 2D02nd 2022 (ix)
bad debt written off for the Financial Year 2018;

(x) Section 140(2) of the Companies Act, 2013

Sana Lifestyles Limited, byvay of its
letter dated MarcR7, 2024,has provided
aresponse to the RoC noticEhe matter
is currently pending.
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25.

26.

Entity Number of non- Nature of non-compliance Corrective Action taken
compliances

account of failure in filing of Form ADB within the

stipulated time by the resigning auditor; and

Section 143 of the Companies Act, 2013amgount

of failure of auditors to comment/qualify or provig

any adverse remark in their report for allegd

violations for the Financial Years 2018, 201920

and 202e21.
For further Oufotramadiog, Listtiegdti on ceamiIp.adpe eri al Devel
Whil e our Company andubhecSubei deguiasowyl hcbeons an:¢
compliances, there wildl be noedsmpact on the wutilizati
Our business is dependent on our manufacturing facil
processes. Any unschedul ed, unplanned or prolonged di
adver sel ybuesfifneecsts ,oudri nanci al condition, cash fl ows an:qt
We operate two manufacturing facilities | ocated at EI
Road, Bengal uru Kalrnnapg arktai, c urleasdpeenctwe vreF gurd emanuf act ur
El ectronic City,siBemdadtucas e Katrcmmapgrakdauci ng our bespok
Our business is dependent on our ability to efficier
associated with it, including those beyond our reason
our manud@mert aitrii orgs , including on account of power f ai
bel ow expected |l evels of owtvputl abri leftfyi oifermdyegual £oll &
wor kfor-cet s, okeehsr t dmadaot her natur al di saster s, i ndust
economic disturbances or infectious disease outbreaks
adversely affect opkeestnaodsremesued fresmal peri od. I
equi pment and services required for our machinery in
in our manufacturing operatpgansecasl dodekbmpopaodluygtbo
manufacturing facilities and require us to incur eaddi
we provide customized proddicdr wgtfiean ngfs dwr oman wfuad tow
a material impact on our retail operations.
I f any other industrial accident, | oss of human | ife
penal ties, |l etbénai mstaadabin some instances, criminal
reputation, any such accidents may result in a |l oss o
|l evy of fines, tpeomalatnide/sororadcvoempseensaact i on against our
have a materi al adverse effect on our business operat
or breakdown of our eqwoalpwmendi @omi fmacaiithnergpaimayand me
our operations. While there have been nocawaiclhabinlsit tay c
|l abour or disagreementosutvwi tiht lotruee wWharsid aolrsc ea md  fdiorcek me
2023 we cannot assure you that such instances my not
di sruptions in case of any contravesiidhhnr dguluat @fy aipp
We do not own premises for our Registered and Corpor g
operate our warehouses and manufacturi ng feahcoilldi tbiaessi so
event we | ose or are unable to renew such | easehol d r
cash flows may be adversely affected.
Our Registered and Corporate Ofbdcefi 842hgkdrbByfusmoan
unt i | 20&1)] ®PBurt loepreyrati onal manufacturing facilities
|l eased details of our manufacturing facilities:
S N Name and addr Ar e a Owned / Leased

manufacturing Square

1 Electronic City197, 64 Comprises four buildings:

Karnat aka
Building 1: Leased for a per

Building 2: Leased dmd si xpe
February 5, 2031.
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28.

S N Name and addr Ar ea Owned / Leased
manufacturing Square
Buil ding 3: Leased for a per
Buil ding 4: Leased for a per
2 Bommasandra Jigl03, 24 Leaseperomdaof 15 years till
Bengal uru, Kar n
Further, we have also |l eased three warehouses | ocate
and Faridabad, Haryana as set out bel ow.
S. NdName and Addr|Ar ea Owned / Leased
Warehouses FacjSquar
feet)
1. |El ectronic Ci|45,00 Leased for a period of 11 mon
Karnat aka
2. |Thi mmapur, 22,60 Leased for a period of nine Yy
Tel angana
3. |Faridabad, Har|4,500|Leased for a periodFebroaeyyf®g
For further Ouwirf oB uidir oy tosne2eR. 8ge cannot assure you th
our | eases on commercially acceptable terms, or at al
We cannot assure you that we will be able to renew ou
we are reaguawitredutrocwrrent premises, we would be requ
assure that the new arrangements wil/ be on commerci
operations or shutf adcoiwni toiuers ,maweu frnaacyt usruifnfger a di srupt.i
charges, which could have an adverse effect on our b
condition.
There have been ddeueasy sowend steot tMiecnmeon,t Mefdi um and Smal l
We have in the past delayed in settlement of dues owe
31, 2021, 2022 and 2023 and as of Deacnedmbsemma |3 1,6 e n2t0e2r3p,r
million, 46. 43 mi BBi.Mi/BI, T i on7,9.r0els pre dtliiwenl yandh®esfat e
Consolidated FinMdaotcé al8 | afmdr h@atg@cBBB r esp@Wbid weH yamou
have increased in the relevant periods, however, such
operations. Any delays in settlement in dues owedting
working capital challenges and disrupt their business
who may engage with us that can i mpact our business,
I f we are unablmainotaesnt abl esHeandve internal contr ol
reputation could be adversely affected.
We are responsible for establishing and maintaining a
of operations. OQur internal audit functions make an e
ongoi mg shoastihat our operations adhere to our pol i ci ¢
periodically test and update our internal processes a
mai ntain effrtnolve amd ecommp!| icoance system. However, we
potenti al i nadequacy or failure of internal processes
internal checks amdtbhataeascesuirbhhat] gcurcStatutory Al
management override of control and revenue recorded i
their presentation to Bhéenaudetrcommatteeufer Bfsaaldi
We take reasonable steps to maintain appropriate pro
internal controls over our financial reportisn@gnsdgdoprek
Additionally, we have an external party to conduct p
al so be subjected to periodical audit sand itrhsep eomtuircres
of grants, and the renewal of licences, permits, and
reviewed on an ongoing basis. Maintaining nscuec ha nidn tiesr n
subject to |l apses in judgment and failures that resul
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29.

30.

human error can affect the accuracy of our fandacl ah:e
the price of our equity shares.
Further, our operattioomsptairen sudywectandoragulati ons.
relationships with third parties whostehase¢i baws cowul dt
corruption | aws. I f we ar e-croatr uiprt i ooamg laiwan c evewimaly apep
penalties, di sgorgement and other sanctions eamth raedme
i mpact on our business, financial condition, results
viol ati enosrraufptamoni | aws by the relevant authorities
reputation.
As we continue to grow, there can be -complsisamaeas ewit t
requirement s, whi ch may subject us to regulatory act
bussnasd reputation.
Failure to effectitvled yi Pvomodyec oul dematl epi ally and a
performance and brand perception.
We sell our products from which we derbrvand.l mbrsandlil
i mportant factor that affects a customerdés purchasin
mar ket recognititohne afinStt raand ceeypdbhadne¢ deofcul ture and laisf evset
as our ability to maintain tamae e Sthaamcley dshoemev alfu ew ha ncch
our control T ot heef fheStttraianvl eel,yyower ometde t o buil d and mai nt
varyi etf promoti onal and marketing activities to promo
mar kets in which we compete. The table below provid
percentage of iouretevahteyppenosds:
Parti ci Fiscal 2 Fiscal 2 Fiscal 2| For the nin
ended Decemb
Amourn Percen Amoutn Percen Amourn PercenAmounti Per cen
( of To ( of To ( of To| mil i of To
mill i Expen{ mil Expenymilli Expen|/ Expen
(%) (%) (%) (%)
Adverti 86. 4 . 4 85. 3.2 196. 5. 14 172. 5.8
and Bus
Promot.
Many factors, some of which ar e tbheey o3t raauirde yddbanratgreo la,n ©
reputation if not properly managed. These factors in
customers,coenudcwets srhaul kgt i ng and promoti onal activitie
and business partners, and manage complaints and evVe
Company, our peers addsthye lmxgewedfalrni Anyeactual or
quality, which is based on an array of factors incl uc
subject us to damages suédhyasebassvefpumpbctanpt agabhi
operations, director s, senior management , empl oyees,
percepthenisframdceyocause damages anod oruers udar pionr ad ec rreea
solutions and services. While we have not experiencec
mont hs ended December 31, 2023which had a snaneryal ftl
wi | | not face any negative publ ikhea yi Qiwa mlyd faonmdvanmr elp wt
also be adversely impacted-odfyf duhpeliirc aptreosd uccrt sc auinrdteer ft
whicht cepiShrasnidnd ywi t hout permission. Any itnmpe cit Skoamnaky
or any signifthe ain$lt ralaarinta yiematgoe coul d materially and ad
condi tierne uUnfabudMee he of Bltraambcke giomage and protect our cor g
to maintain and grow our customer base, and our busin
Any failure inpoocegegaalksweyl canstpoloduct I|iability and
the quality of our products doneay nhoav emeant aoduwre rcsues teofn
results of operations and financial condition.
Our watod may contain quality issues or undetected er |
products are developed, resulting from manufacturing
control teams$tpechbot modquprocesses for raw materials s
they |l eave our manufacturing facilities Qunrc |Buddinsge srees:
Oper atQuarnd t Yo 6o peege |
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, given the high volume of raw materials and s
y instead on selective methods such as samplir
if they are not, that our quality controal iptryo
products at all times before such products r e:
years on various components. We have, from ti
ucts sold to our customers in accordance with

scdor cheotcd nwiat h our standards or our products
required to recall or exchange such products a

sure peui ¢émae amey winat emiodl exroduct | iabil
icant costs to defend any such <cl ai ms. P
on, brandtiomage®iandrs aledendOwpmr oiduahi Iliitayp
sults of operations and financi al condi ti
e past, we canmwiotl ansostureex pyeorui etnhcaet agnoyi nnga jf

—(Q ~+

0
i
u
s
i

5 -
~ = ~ —

—

n, materi al guality issues can expose us®s toc
equired quality stastdamess. oWe afreacealilgedi $
ability claims being brought against us by
asons including for defecisee puoctduassascohd

against us by appdalilcatae a@audrhtog, tt reishumwal an
ial statements, which coul d iontc raesassuer eo uyro ue X
ence any materi al product | iability | oocssstess
any such c¢claims, which coul d har er easnu latdss ea fs
recal |l or a product Jliability claim may al
nt costs in excess of our avail abl ebuisn snuersasn
f operations.

O wnwodo—=0

to successfully i mplement our business strat
ctorily meet customer demand will cause our fu

ni ficant iinvest ment-tseramdb wdihreas sd estire
pand our product portfolio as wel/l

res in new geographies domestically
ocations, which would allow us to t

making si
ity to e
d sthyi ngs tsa
omers and

g
X
ol
I

tiatives @uidr e nlha ntce mmeaik s gnagnirfei cant capital

[

s strategy, we make certain assumptions inclu
nces, competition Jlaamdsdc agpleoband yt heanec amcdamyal i
ons may be different from our assumptions. As
it is importantthe aft Shwanrnayantda isoef rit darei mgd etvane
able to successfully implement our business
financi al results wildl suffer. Weo phearvaet i anlgs oe Xxif
ion with certain changes to our business strat
tion, we make planning and spending decisions
e requirements basaddonloumpaesti icmdtae , ofwec maty o
ource shortages in fulfilling customer orders
mely fashion or at all ,wiflilnaadcv erl s eloy dd ftfi et aa
subject to risks associated with expansion int
on into new geographic regions subjects us to
e culture, | ocal | aws and regul ations and ec
g such operations, and the | ack of brand reco
oer atevasl iapthe Middle East and the South Eas:s
th individual s. The risks involved in enterin
pected, acantwec aomapye tfiatcieorsiigmisduch mar ket s.
nding into new geographical regions, we could
ing operations, including:

of resources or requisite skill sets to comply
tial liability associated with operating in mu
iance with a wide rangelaoafdihgwancreegal ati @ess a
regul ations and practices and their interpret
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33.

34.

ownership constraints and uncertainties wit
ef erences and ser vginc ec urrergeuni crye neexncthsa n gf el urcattuea
y to effectively enforce contractual or | eg
t as well as differing |l abour and other redgd
g domestic and foreign customs, tariffs and
pe otpa iemti on or ot her government actions;

in geopolitical conditions and diplomatic r
litical, economic and soci al instability; a
exchange control regul ations, i ol pdiofhgt sed
to other, |l evying of withholding taxes on r

= =4 =4 =8485
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By expan
i nvestment i n sluctofr eamhiiaarhs ,0uas bai srienseus s ,
affected.

ing into new geographical regions, we may be
financial con

Competitiorbttopnt hetr ei mapaeticular, sofas may create p
may adver s éluyiafefsesct paowrspects, results of operations,

The |
brand
in th
(Sourc
hig

r

i

uxur-pramdumuperni ture market in India is highly
ed players competi ngalf opl anvaearketl iskheries, Otttheerre t dire
e | uxpurregmiannd fswrpmeiftou de sii yohu stndy manuf acture and t
e Re)lSre ear dReerpotrd compet e ienfhfee cfitShvaeniyk, yawel mwgt ri
guality luxury and premium products; respond to
rmance and quality; and of fer odurprceunsituommeprrso dau cwi s
S .

pe

h
f
pric

@ O

We believe that the purchasing decisions of consumer s
as pricing, brand i mage, cust omer servngeprogtams an
of ferings and features. Some of our competitors enjo
greater financi al resources for competitive aocnpievtiittioe
may enter into business combinations or alliances th
advantage of such combinations or alliances. Our comj
thamawme to new or changing opportunities, standards ol

We ¢
i mp
our

not assure you that we wil!/| be able to successf
duty which may enctoeurr aignet omolrned ifao raeni dg nh epnl caey, e rosu I
get

customer s.

o
:—r—‘g)
Q3

Our f a
increa
rev u

e to compete effectively, including any del
spending bhe adompe¢iisi hnhgenenay aff feaet product
nd profitability.

ur
d

(O]
w o —

()
=}

a

i s are dependent on adequat

r fuel supply may | ead to

OQur manufacturing facilit
di sruption in electricity
in our mpegathsng

e
(0]

—

OQur production operations require adeqgavwaiel ashuiplpiltyy ooff
adversely affect our operations. The table below sets
obur total expenses in relevant periods:
Partig Fiscal 2 Fiscal 2 Fiscal 20 For the nir
ended Deceiq
2023

Amourn Percen Amour Percen Amountl Percenf  Amour Percen

( of To ( of To| mil i of To ( of To

mi || Expen{ymillij Expen Expeng mil li Expeng

(%) (%) (%) (%)

Power 26. 1. 3¢ 36. 1.3 52. 1. 3] 4 3. 1. 4
Fuel
We source most of our electricity requirements from t
di esel for our generators could result in interragpnt o
increase in cost of diesel/ fuel could result in unan:
alternate sources of electricity or fuel, in a timely
t

I
oroproduction process and have an adverse effect on
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the recent increase in the prices of fuel and el éhctri
may haceease our operating cost in general and may he
results of operations.

.COVI1Dp andédmidc a materi al i mpact on our business operat

The i mpact -6® phed€m@MtDon our business and operation

consumers to purchase our products, may have an adver
I o

and cash f WS .

The i mpact -9 paed&®@VeE Don our business, operations an

T Temporary store closures, including due to decline
mandated bggulkgionwlbodies. I n Fiscal 2021, our rev
l'ifting-19f reOMItlzd restrictions resulted in increas
and our revenue frRomd4opnérdtiioomn imadgi sca,lo9o2022.

T Temporary closure of our offices and decline in av
rationalization of workforce, and restrictions on
governments, affecting commute of employees to thei

T Disruptions of the sepa&itiess wien eveu diewvgdo dwdnuejmaltoh il ri d
availability of raw material sd dilsrcoptatomyg amds wumplr

T We had experienced delays in payments that we were

Additionally, there can be no assurance that we wbsl | |

in thef esebsequent-l1®avasndeini CO¥YrDany other pandemic i

measures or hamper overall economic recovery. I n addi

or a signifotaaoaur pwockhboage i s uln% billel nes swo rdgu adruaen ttion
or other government restri-t9 i pasdémi conomerctoper avi it dhn ¢

An outbreak or per ¥¢iDWepamuwtebmi ealc onfnetchedC®o our stor

directed at any of our customers and cause them to av

business, results of opfelraws ,onrsep utiantainccn ad n & omrdad st p eoent,

Internal Risks relating to the Financials of the Comp

.We provide product warranties and, if our product war

business, finanetaltsoaoafli obpenaandns could be materi al

We provide warranties on variousneoynpam eted £1n0 fi ynagairmosn,p it

and subject tol waFiivuasl |2mah@dith@®@hdoantds2ed8d8edhbepe mbe
for warranties stood at 387mbBl m8hG8dd,orspe.ca0 vmil lyl it
warranties given. We estimate war  mamtty rceosdrsy e sa,s laa e
product | ine. We also consider wvarious ot hperroceed werveasn,t
of the evalwuation of our warranty | iabikentdtegd DPecefmbs
claims in relatiof. 1® widl IiBidmnmi2l.d6i8vami laki B | hndespect
representing 1.64%7/3%1L8r é6macldvpéRfcamdage of our prov
As the warranty issues may arise | ater in the 1|ifies cy
and consider adjustments to these estimat esEdtaismat iomg
required warranty reserves involves a high |l evel of |j
stage in their product |life cycles. We cannot asl saurnes
that arise. Although we have experience regarding war
reserves could have a material adverse effect on our
. We have med ¢e@ecwuain required portions of our profit
requirements under the Companies Act 2013.

The Companies Act 2013 stipulates the requir enmeanntd actfe s
our Board of Directors to ensure that our Company spe
our Company during the three i mmediately preceding Fi
223, while our Company has made profits and according
formul ated under our CSR policy, our Company has not
activiti2z2@d2i,n FO0zsZTaand 2023 and nine months ended De
details with respect to the gross amount required to
the CSR activibdesndncahedyears/ per.i
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Particulars March 31, March 31, 2022 March 31, 2023 December 31,
2021 2023

Gross amount required to K 6.10 3.55 3.30 5.67
spent by dur i
million)
Amount spent during the year:
(1) Construction / Acquisition - - - -

of any asse{Promotion of

education and prevention ¢

child labor) mi |l |
(2) On purposes other than (] 1.78 0.71 0.55 0.16

above (National

Employment Enhanceme

Mission and free food tc

migrant workers, PM Car¢

fund)( million

Details related to spentuhspent obligation
(1) Construction / Acquisition - - - -

of any assét mi | |
(2) Unspent

- Ongoing( mi | | - - 2.75 -

- Other than(_ million) 4.32 2.84 - 5.51
OQur Company has transferred 4a Bdhiidmm | A2iGda, 2 02.28 4 nmdi
nine months ended December 31, 2003 to AUnspent CSR A
We may be subject tpenmpbsesi aondef tnbei €Cempani es Act,
Af fairs, Gover nnoenmip loifanicnediian froerl antoonon t o our CSR exf
reputation and business.
Our business involdagspaondoageedndeadena®h yconversion ¢
respond to changes i mar ket demands, fashion trends
busi ness, results of operatomnwmaychehadVewselanwdafieaan
Our results of operations are dependent on our abil !t
and customer preference for luxury furniturlei,nedewietlho|
changlkse. demand for luxury furniture fluctuates accor
fashion. To the extent, we misjudge the market for ou
products in Iine with changes i n f avehinoany tnroetn dssu c coeusrs
and respond to changes or recoup the costs of respon
productbi may Wwecmay | ose, or fail to attract customer
our inventory may become obsolete and we may be subje
at a discodnhawhiah aduékrse effect on our business,
recently | auncheSdt athnwe yfodPremate rqpthonrde sanid di versi fy -our
crafted shoes, badgusc tass taanod bfigr Ldw famgdlydre ptrore for mat
to explore all our store formats under one roof . We cC
that we achieve i n ow hfear niaotr neatto rseeso reersd i ann yt hoetshee rnef or
Further, our business involves prolonged inventory d:
indicate challenges in managihgadttoeckaheivedrseadsdiicn emn:
cash conversion cycle may impact |ligerdi dbpl| ightcbnmay
our financi al performance and cash fl ows.

The table bebdiowsset scéotraihndparameters as of the date
Particul al As of March 31, As of Decem
2021 2022 2023

I nventory ( 952. 1,18 1,21 1,47
Tpta! Curren 2. 009 2 29 2 26 2,57

mi Il lion)

I nventory as 57.1
Tot al Current 45. 4 51.4 53. 4

Inventory Twr 1. ( 1. 3 1.7 1.1
Invent é¥)y Day -* 27 21| 25
Trade Pay3dbl e - 99 81 83
Trade Recédflva - 21 15 18
Cash ConvéPlsi - 19 14 18
“Not included as the compsa8rhorvEi peal od020guresuadeMatad 31, 2020
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** not annualized.

Not es:
1. Il nventory Turnover Ratio is calculated as cost of goods sold [/
2. Il nventory Daass 36s5 cdailwiudeadd erdy (cost of goods sold / average inve
PurchaseistohAdetac# Change in inventories
3. Trade Payable Days is calculated ds a5 sdiocikded by a(dteot/ alavpuragtle:
4. Trade Receivables Days is calculated as 365 divided by (Revenue
5. Cash Conversion Cycle is sum of Trade ReRayi abalbd eDabasy.s and | nven:
Whil e we ai mstocévaoigsdtaoncdkdienwge,r our esti mates and forec
fail to accurately forecast customer demand, we may e
for sal e.stlofc kwei nuvnednetror y, our ability to mesttoack sit owme
our capital requirements may increase, and-uweé |lmayd nan
may haesesdlod bat a discount or discarded, potentially
sel | surplus stock in a timely manner, or at all, whi
financial condition.
Weengaoge foreign currency transactions, which expose
Fluctuations in the exchange rate between the Rupee a
We i mport certain of our raw materials, including | ea
closely follow our exposure to foreign currencies and
ri skksurafency fluctuations, these activities are not a
currencies fluctuate significantly or in thed@nB4nmndce®n
42 . ni3l i @2,.n8i8l | i o8 .niddriecsmp,ecti vel y, in Fiscal 2021, 2
December 31, 2023, respectivel vy, and our foreign curr
2023 was unhemgetdhe Imolaiddii ¢ s of the RBI may al so chan
effectively hedge our foreign currency exposures and
fl ofwsy amounts spentto toourh ebdugsei ntehses rdiusek st o fl uctuati on
against any | osses we incur due to such fluctuations
currency risk exposure, thveouglhr d¢dcey herndtge mgd tirmtne actt |
manner, at reasonable costs, or at all
Our past performance may not be indicative of our fu

expansion may havéd eatmatne roiual badv areses @ffospects and f

We have experienced stable growth over the past three
46.29% from 1,957.80 milliokFisoaFi 20a28B. 202t tevendc
nine months ended De3c elndbd. rll 113 downe. V2e0r2,3 twreeree can be no
strategy wil/l be successful or that wewewrhtebe abl e t
The success of our business wild/| depend greatly on ol
OQur ability to achieve our growth strategies wilétbe
opportunities and demands in the industry, introduce
consistently exercise effective quality control, yhire
of tkheove sfare beyond our control and there is no ass!
may face increased risks when we enter new product ma
qualified nempelwoyeegs ons. Accordingly, our results of
to our performance priadbrest domnketdirvoaugmt onmwuatwiedbrsi o fe.
Our business growth could straah obpasomanager ODalt, abpkkr
wi || depend on our ability to continue to i mplement
systems on a timely basis and to expand,béraonassot a
personnel , systems, procedures and controls wild.l be ¢
our expansion may |l ead to increased costs andpercetdsuc eQ
inability to manage our business and i mplement our gr
financi al condition and profitability.

"CAGR is calculated as (Ending VYahbhul)/ Beginning Val ue
.Our insurance coverage may not be sufficient or adequ
|l oss or if we suffer an insured | oss that signifualtasat

of operations may be adversely affected.

Our insurance covers, amongst others, marine cargo tu
policy, directorsdé and officersé6é iwmrsamaeancpeolpiody,cycom

5 4
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insurance policy, business package insurance policy,

i nsurance policy. Our insurance may notabhe khidelbulatti ¢
be no assurance that any claim undehrontofreeldi wsuranpar pc
that we have taken out sufficient insurancktite obnpvHOV
13, 2023 atoomrelotabed in Banaswadi, Bengaluru, Karna
and equi pmemntl. & umad7.aGo3n nainldl i olVe haspedtiiledl van &€ nsu
i nsurance provider on DezZEkEmbErmillll,i 0.2 3Wea mbaindg i mgc & iov
from-atuhcet ieon for the damaged goods conducted by the i
from thecompamynce

Our insurance cover on the total assets (excluding ir
as of December 31, 2028pwass8ndt 982 e=. 1dtmill laisesrts (e>
goodwi ll, right of use assets anQurdefnearbried ttya xt oa snsaei tnst
cover in connection with our busipmreosfsi tcadbulld taydv eTros e lhy
|l oss or damage as a result of events for which we are
which is not covered by insurance, exceadssnsowlar ei meyr
would have to be borne by wus and our results of oper
af fected.

. We haoret ilnigeeitl i ti es and our financial condition could
materializes.

As of December 31, 2023, our cont i ngeRretstlaiteldi ICiothiseod itd

I nf oirormsst per {PrdovAiSsi3o/ns, Contingent Liabili:ties and C
Nature of Contingent Liabili |As Deetcemb,er2

(i) Contingent liabilities:

Income tax (relatingdedudtsahl owapeasefilceéap 6. 4

Atria fAll case 26.

Others (relating to consumer complaints and 5. 1

Goods and service tax (relating to goods an 2. 1

Capital Account contractt3with Interiocraft 2. ¢

Tot al 4 3.

Not es:

(1)ncludes an order u/s 143(3) of the Income Tax Act, di%&l | lmavs nige e
expenses for af29&2s melmte MedrGa ndlioldllsi on and the Greupyhasemapme ®iBe @ C
mi Il lion under dispute. In the financial ended 31 March 2022, the

(2M/'s Alif Enterprises & Ors. have filed suit againstf drhet lGg oupad e
in '"Atria MalT26wBdchmi Bimbant sThe Group has gril®ds c®u@Qrner fcdrailmo =
poor maintenance in '"Atria Mall".

(3A sunR.oBfi8l lunodner | itigation presently before " West District Lega
Interiocraft Private Limited

|l fsiagni fi cant portion of these I|liabilities materializ
and e lts of operations. I n the event that any of
flo anci al condition may be adversely affected.
Co ed Financi al I nformation represent estimate
co drabehi iined hkeawner mal course of our busi ne
ma e, it may adversely affect our cash fl ows
I s aBr pwir€olomdasnhgsnB7LiabilitiesResndt@dntCiomg
Fi NoBBér mat3i&g e

S ~355>5
®»TOD 0 S

avbBPmsmspectus i ncGAAPdMeastunées &dpbd certain other

ations and financGAAPpkRebdoumascandThedesNoywy measu
odology that is tapy,iaathl ehacebesetimay i ndusbe co
ted statistical information of similar nomencl atu

ope
met
r el

QST T

Ce atGAANWomMeasures and certain other sSnadmdtfiynameaisal
been included in this Pro&pAPt MeasWeesompdtseuahd
i cal i nformation relating to our oper @t ibenaasar
s of our business and financi al or mance, a
r and others to evaluate the op ional perf
|l ated stat

f

t

e
herefonsgstof
n |
a

per
s er a
AUACPh Meoans ur es and ot her industry r
I and operational information is t
ach information either in isola

t or as a
under applicable accounting sta

o} |
dards disclo

S
TCSS o< <
cvo<ow~—~o~—
®OD®—®O0 ™~
oK
3—.
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. The audit s¢e
2

TheseGANAMM Measures and sdcét atiheri caduandyotrleématienf or |

financial performance may not be computed on the basi
are not measures of operatirergepaldflgrmacepterd laicqgwiuditt
may not be comparable to financi al measures and indus

be computed and presented by other ©Obpme@t ki marmsciiNeonl hud
GAAP Financodoabn®Mpageres

.Hi storical det at amsa rafi no urn cPruafeipgte canfuttehrase based on auc

stat epnreempgasr ed wunder | GAAP whil e summary of financi al
Prospectus are based on audited standal bnd. ABnanci al

We have disclosed in this Prospectus, details of our
2014 wuntil Fiscal 2023. Whil e (tchael cauvleartaegde arse satvaetyeady rep r
/| average ftort aHi searlen2i®®?1, 2022 and 2023 have been cal
I nformation prepared in accordance (wiattulmd edASastlaees
f ohetyear |/ avebagweeonthk&l scaveBQ&% and Fiscal 2020 in
our audited consolidated financi al statements for
ther, swommafyiof ofmaai on relating t ur Subsidiar
|l oyeesd provident fund are based on their respecti
3 and specilal stpatrepmnesrt § ifnamckiascal 2021 prepared i
tated by their respective auditors. The auditadsst
nine months ended Detemkem 3Ikstadoedd. hatherefore,
ormation with our Restated Consolidated Financi al
purposes of investment in this Offer.

T T ND® TIO
S>3 ®MO3Cc S
® "o v NT

OQuabil ity tdos tpheypt diir ei wéhl depend on our earnings, fin
capital expenditures and restrictive covenants of our

eclaration and payment o @Bodairvdi daenndd sayspi ifo wdndy | dysr g
etion, subject to the provisions of the Articles
have decl arhed edicwind éored sn oi aal sltstugraayn a&amn yt hdait v i wdlee |
papwbut ity to pay dividends in the future wi
apital requirements, capital axpgemeint srel anad
o pay dividends may be i mpacted by a number
S our Company may enter into to flimanme ofir
policy, the dividend, if any, wildl diempteenrd el
(i) profits earned during fithhangiealr ; r € dsuiinreesmnae
d iavcegrusi isfiitd aotnisonof new businesses; (iv) 1lidg
(vi) state of the economy and capital ma r
ble to Waymdyviddende taoa téeeafotalkk.of our
our business and, rEtqhud rt e¢yf cSrhea,r emsay not dec

TcoTapewsaogo -
O X > TQ T O &7 o T

we wi || be a
expansion of

vtoboyEmadi alorBurpose Consolidaasedat ndnad
t hFei n a nYeiaa | bvihaed a mapareagrodplesmphasi s
Our Statutory Auditors have included the foll owing En
As at and for the year ended March 31, 2021

fiWwe draw aNoteattd® othhd oSpeci al Purpose Consolidated 1 nd
pur pose amrde poaarsa tsi oonf. The Speci al Purpose Consolidate
the Company solely for the purpose of preparation of
Securities and Exchlasngee Bofar @apift diIndand Discl osure Re
from time to time (the "I CDR Regulations") in relatio

with the SEBI Communi caRuromas eAsCaan sroelsiud att,e dt hlen dS pleX i Rai
suitable for any another purpose and are not financi
129 of the Companies Act, 2013, asndameSnddadh.anTth el S Bd ai
referred to or distributed or included in any offerin
in writing. Our report is intended soliedayt efdorf itnhaen cpiuar
and to comply with SEBI Communication and is not to
our prior written consent.

Our opinion is not moadi fied in respect of this matter

There can kRethataossurawmdit reports for any future per
or other observations which could affect our results
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Our inability to meet our obligatiowmauyr idedltudiim@nfciima
could adversely affect our business, financi al condi t
Our financing agreements generally include various co
ofi nti mate the respective |l ender prior to carrying ou
effecting any change in Companyés capital structur e;
(c) appoofi ntameinotus i ntermediaries (including investment
and refund banksa)vaand nagd vainsyo rcsr;e doirt (fda)ci | ity or accomr
Our financemtgs aarreansgeecur ed by way of (i) first pari pe
goods, book debts and all other moveable assets; (ii)
and all othernmoasabdl ef assed sl oans, security is cr.eate
While there have been no past instances of breach of
any such breacheot of aiompt e wnthheovenhanmts and obligat
result in our | enders taking actions against us.
Breaches of our financing arrangements, including the
termination of the relevant credit facilities, l evy
enforcement of security. We may be restricted from ol
debt instAmuyneamdcel eration of amounts due under our f a
other financing agreements. Any of these circumstanc
results of orpeiralt ionrsdiatnidorf.i nMor eover, any such actio
price of the Equity Shares.

Other internal ri sks

We are depewpderty dnm atntsiprod t ati on providers for the suy
Our succes®ondependninterrupted supply and transporta
|l eather, required in the manufacture of our products
points, that @rwenccarmt aictt ites vamd orui sks. We transport ¢
by road We rely on our suppliers, to deliver our raw
finished product O csrtdereesd tfor @mrowwrusCO@er s. For our FC
relevant franchisee partner.

Transportation strikes may have an adverse effect on
addi tinmant,erriaad s and products may be | ost or damaged in
or natur al di sasters. There may also be a delay in de
and resuttenohegpaeraely. We have in the past faced s
ltaly to India for which we c¢cl aimed insurance. A fail
products to oufrficcuisetnotmearnsd irnelainabel e manner coul d have
financial condition and results of opepraattiyons.anfsnpyo rrtea
may be insufficientdetloaycsovaenrd twhiel | c onsott ofeparny damage
customers. We may also be affected by an increase in
This could require us t oadedxrpeesnsdi ncgo nosui rd ed iasbtl rei bruetsioounr cre
absorbing these excess freight charges to maintain ou
and profitability, or passi nhg ctohuel sde acdhvaerrgseesl yo ma ftfoe caur
our business

Now€wompliance with existing or changes to environment
regul ations by us may adversely laf$ect oper btuisomesand
Our operations, such as manufacturing activities, ar ¢
relation to safety, heal th and environmenttalonpr ogtoevcet
relationships with employees in areas such as mini mur
hiring and termination of employees, contract | abour,
mak ipregi odi ¢ payments. For HKeuy tRiegu li antfioamsa bd md 2RREIgWeaisea
may fail to comply with such regulations, which coul
relevant authorities. We mayobhdeomerioceeldy evdysqgr ilnicalbl
have our approvals and permits revoked or suffer a di
business and results of operations.

We have incurred aoadrrixpgectodtos cfomrt i compliinance with
safety, and | abour | aws and regulations. We <cannot
environmental, health, saf ettyeramsd alnadb ccuwrn dli & wso nasn do fr eag
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future or that such compliance wil/ not result in a
production and operations. We mayl apaed compénameesdeh
increased costs or be subject to penalties, which are
adversely affect our business, financial <condition, r
l mddition, we are required to obtain and maintain a
central, state and | ocal government rules in India,
approval slertareenew ahe approvals in a timely manner
For further inf-dtrhetri dmtiephallaeks&«és fequisite approva
to our businesBawpeamtadwnemae i mpact on our busioneas,
padeé

.There are outstanding | egal proceedings involving us,
outcome in such pamcedcwdrnges inapachtaven our reputation,

operations and cash fl ows.

There are outstanding | egal proceedings involving us,
are pending at differeourtevelsibunadjsudndastabubefgr
Wecannot assure you that the currently outstanding | e
will arise from thekseamdowantms iimvalheed uitnurtehese procee
ascere aamébdquantifiable
A summary of outstanding | egal proceedings involving
as on the date of this Prospectus is provided bel ow.
Name of | Cri mi|Tax proq Statutaqg Discipll Materi a Aggreg
procee regul alj actions Il itigalamount i
proceed SEBI or (in mil
Exchan:/
agai nst
Pr omot |
Company
By our Con N i Ni Ni Ni Ni N A
Against ou N i 6 4 Ni 1 36.
Direttors
By the Dir Ni Ni Ni Ni N i N A
Against th Ni 1§ Ni Ni Ni 31.
Promoters
By the Prag N i Ni Ni Ni Ni NA
Against th N i 13 Ni Ni Ni 30.
Subsidiaries
By the Suhp Ni Ni Ni Ni Ni N A
Against Ni 3 1] Ni 1 6 .
Subsidiari
i'ncludes Promoters.
* To the extent quantifiable.

None of our Group Companies are currently party to al

Further, as a consumer facing business, PFwer ailnssot arneccee,i
from consumers regarding the qualWhtiyy eoft hleesaet haerre Ineoitn g
|l iti,gawd omannot assure you that they wil!/ not be +n t
going matters wild/l be settled in favour of our Compas
additionwill Il iarbiide tgqut of these proceedings. Further,
regul atory proceedings involving our Company, Promote
any such proceadivregs emay flreaate oaan our business, financ
our reputation and divert the time and aQutesntta nodi nogf L
and Materialdo Devd@lAgmgment s

Any | ack of requisite approvals, |licenses or permits
our business, finand¢i apecandionison and results o

r operations are subject to extensive | aWeyaRdggbat
d Poli co,Bsefvenninent aando Od dekh @drApRPegpwladtsory amdorst payg
22,98&n40,4 respectively. There is a risk that we may 1in
ad to sanctions i mposed by the relevant aurteloatiitdres
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with employees, including as to minimum wages and ma x

termination of employees, contract | abor, work permit
I'n addi tei oe,quwe edr to obtain and maintain sever al st a
state and | ocal rules in India, generally for catedgin
dur ati on amedwarlequForre irnest ance, in states where our S
respective shops and establishment acts of those stat
number of approrvatlisgnd i &red spesr, mirtegy iviset oanr ¢ hien rteh @ v@amad c ¢
certain fresh material licenses and registrations whi
stores. PBwer thhaevremazree,lt iaé¢ v fmat er i al approvals such as:

a.Our Company has applied for certificate of-paekagteo:d
commodity for sale, distribution, or deliveryckaded
Commodities), Rul es, 2011, i ssued by the Department
Public Distribution, vide application dated July 24,
b.Stanl ey Retail Limiradd hbesempepl fedmdibhawatrledreivtant i mi
warehouse at Electronic City, Bengaluru, vide appl i
c.Stanl ey Retail Limited has applied for a trade | ice
Road, Bena@galakrau,viKler mppl i cation dated August 8, 202

f we do not receive such approvals or are unable to

may be adversely affected.

For further information on a&slucxhamdppregias$tsr atiinocrl sudi Im3
iGover nment ando ObheBagppbr wealfsail to compl ygowietrhnitnhge
operations, or the consents and approvals granted to
or at all, we may be involved and potential l y ecvoesnt sb,e
be subject to penalties, have our approvals and per mi
adversely affect our business and results of operatdio
to maintain al/l the relevant approvals for operamnitng
franchise agreement In the event, they are unabl e t
ten FOFO Stores, it may directly impact the fAiStanleyo
on our business, and revenue from operations.

New | aws and regul ations may be enf oracnedd pferromm ttsi noet hteor
currently have or provide additional requirements on
promul gate new | aws and regulations thatonaguiregquada@e,i
the operation of any part of our business and we tar e
our business model to comply with such new | awsatiimna
di sruption and our financi al condition and results of

ome of durc ealgeraeseenie nt s have not been registered as

Consequentl vy, we may experience business disruption,

—“— T o000 AWy

>5® S M®O D

T
i

me et t

® " C
o —h =
> o

nd result of operations.

me of our Feameht $i bamseenayy been registered in terl

cuments that are required to be registered under th

court o l aw untid arhye pemdlsttirad i o gwerartglees ampl i c @
t a n

o}

t

o O

amp u re paid o such document s. Further, this
quired O enter i eseanagreemsegsemoed yt, hovee maiyo p &

f
d y
e t n
uld adversely affe our business, financi al condit
h
e
e
[

t
c
eds ave expired in the ewudirrany ycowmwvoe vefd buwsinegog
rangements. While we will endeavour to register the
abl to register all such aiglreklme nats .t hhef saad mee ronra tsii
a timely manner, our business, financial condition

e reliant on ouranychaiol ogy tiafcamst i
ze our technology infrastructure an
d harm our business operations, repu

erations ar
ively utili
| ogies coul

500
o —*T

enohbhl o

gy is an integral part of our business operati
nfrastruct
he f

ure, we may not be able to continue to im
witru rbeu snieneedsss .of o
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we are unable to maintain, i

i tal i nvest ment s, our busine , f
adversely affected. Any prob m w
unanticipated system disruptions, r response
ratnidndg i nanci al information among other things. I n
nificant investment of time and financi al and man:
sonnel , addengndewptdatdwg software and strengthen]
estments are unsuccessful, our business could suff
atives. We may nbeexumnsahlneg toa dueetwe cvte rdse foencst sofi our
[ echnol ogies. Any failure to identifeyt an
ty to cursetsoonuerrcse sqr datmaegres ,t odiovuerr sr emu ti
sts. Correction of such errors could pr
y involve substantial cost.

m

prove ffectivel
ss
| e

e
al condiowi @
e
e

©

functi ona

O3V "D WO TTO —
O TS SISO T SO
c—o < SQo
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er, tb kbdapgpagetwichnol ogies and customer demanc
s and enhance the features and functionality of
ay |l ead toeseagmihi amdt denwvgbopment costs. We m
f our customers and the trends or to design
ogy infrastructur-efcateidve lmarmdmarm iwhiach icmedlyd arn
ducts and a corresponding negative i mpact on o
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addition, we may not be able to fully monet iFzier san dy
r technology capabilities may not be commercially v
equate return of <ca al on our investments. Secon
aode our new technol o s, which could cause us to fa
our technol ogies s er unanticipated or atypical
terncarldays e, which ma dversely impact our operatin
accept our upgr ade echnology <capabilities wunti/l
pabilitiessubus mpgrbeiadversely impacted.
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i kes, work stoppages, increase wage demands or ot
We believe our empl oyees and personnel , i ncl wdiing cad
mai ntain our competitive position. Qur empl oyees are
collective bargaining agreements. I f a | abour di sput
contrawutred sl aasoe to unionise or go on strike, we coul
work stoppage for a significant perio of ti me. The
i ndustri al acd i oinsl| abouwrt henr  tr mor c ol ective actions
hinder our business operations or r ¢del fi Shinaanmdegand vree |
Wo r
be
ma n
in
may
any
aff
di s

ppages can result in significant disruptions
cult to resolve and may requireomnsutmi ngeeldi &
xtpensive and difficult to predict. I'n additi
s u
be
ea

o o X
® — O

bstantial demands on behalf of the unionise
cuorr rpeelraftoerdmawiicteh, ot hus i mpairing our financi
sed | abour costs to our customer s, our busi
Furthewm, twatcamnawti | &ds nwrte experience disrup
or other problems with our work force.
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Any |l abour unrest directed against us, could dirddtly
not resolved in a timely mannerl,n sctoaufl cde al beoaudr tuon rdeisstr,u ps
stopmpagexvyery difficult for us to predict or control
opreati ons and financi al condition.

contract | abor for carrying out c
ch workers if the independent cont
|l igations could have an adverse ef

nt independent c®ointte acdmtrrsawthol amotmurfmorengearmgfed
gufoasct uring operations and®l obpheughi owve afo wmmwt
,hewed maeys pmersi bl e to pay their soci al benef it
es, if the independent contractors fail ttoe do
ati oment Atngy fruemduitrreei r wage requirements may h
anci al condi tcioomp.l ilann cteh eb ye vceomtt roafc teorys mwint h st
may be initiated agaondeér usSromhasregulyatsaary body or
business, results of operations and financi al condi ti
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.Our Promoters wil!/l be able to exercise significant in
thta are different from or conflict with those of our ¢

date of this Pros$pebttushaoer cRpomat ens el c
r information @fnf etriCaimietes hid ISdm dBI@BhageEd porS amo
er our Promoters maVyl bsuahpoi mtodbas pé oegp
y s defineduhjnadetr ther apeilptcabfil eappmwsesyv al (o
e by way of a speci al resolution, at d he
bject to receipt of approval of Sharehol
details in relation to the HRiusrtroernyt aanndd
dSharehol dersbé agr eenbenotns? gadngds e Ateit veanlgyt .b e me o n
r, our Promoters wild/l continue to collectivel
Eilgantecanmeri our business policies and aff a
the composition of our Board, the adoption
tratedgi veamc¢quiesi toirorndeors ajl eisn of our assets.
ties, and the policies for dividends, | endi
trollinigctshwirtelhoduwreri ctoesd elstcondd t he
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information included in this Prospectus has
such a purpose.
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vail ed ntdleg e ealearriticyd dr iaosfdRardacSle pogpé me¢ v d by us on
prepare an ihedeupstDiyv e eiprotra-P tte mid vegd Ein d noiS udpdeteer @ O 21 41 s t
been exclusi velwys,c ofomri spuromesde sa nadf pian ol U iro b
opy of t he Redaearn | alRe@or ton t he website
s:// www. stanleylifestyles.com/ pdf/other/ThaddiRBe e ry ¥
rt is subject to various |limitations and based ucg
d parties that involve estimates are subject to c
rospectus.
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ness, revenue from operations, financi al cond
ur n

i
f iture market.
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e -pa esmipuaear and | uxury f
ue growth growing bra
formed into a compreh
that provide a wide

I I ows ,( SaconuRregesSte e )t Rep

ure branddahtHet hast as
rede Read®seent Bepgrgtme s
e pr ovipdreermi aufm haonnde | suax
of home soluti omss eod f
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currentl ypoémeum Bultokuuyésapdr home goods mar ke
es sofas, chairs, dini ng tooldlse ss,ucwaracdsr dbad sh, |kint
ver s, bed | inen, curtains, flooring and mattr e:
l'ighting (includes | amps, waldl LIEIDgHti 9, (S sa i amrnr
Repomaj)ket is poised to triple (iSoutrhcee:n eRxetd Sfec
mye/mg wmerd urniture market in I ndiwmmerss,drdglvemalby
ion of technology and the growing demand for
growt h and dyporaemmisumm offu rtrhiet U ruex umayr/ kseutp eiwn dlen driaan,
ions to creaté€ Soaphiest ReatSeedr| Reipmgtdpaces.
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vel opment of the Indian luxury furniture is aff
factors incluagegmbutedcdosupplmytehbdatmw; (ii) fl ack o
ol ogi cal integration; and (v) the market being a
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r tthheer ,| ux-pr gmisumehome i nteriors mar ketd duwr rpemtjley t setde
6 b@i3ddrome: ReAlfSfeleur e rRte p@arigumer s are increasingly s
at set thébBouhoemesRaplaedrd&®eipoet)jor indivixuayksyp:
emium interior products that of-edrtido6e6EpnheteaecRetds8e
nterior market faces certainmobBal oéngvéas chh
These factors include but not | imited to
turnaround ti me; (v) technologicall Sont eg!

TOOTT ~ U
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I'n adtdhei onmapufacturipmeméfum duxumytsuwegerin I ndia faces
skilled | abour and craftmanship; (ii) quality r amesmat
and design aesthetics; (v) infSasrcect ReedSeamndRegpioy td
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cannot assure you that the luxury and premium fur:
verse changdsptemibm furoryuaer mar ket and home inte
ospects, revenue from operations, financial <conoditi
anges in overathl econdimtcomadt pat it mpact consumer
cular, is very sensitive to broad economic mlgang
est rates, vol dbsl styckf mbnkeads Bnfll ahieomwort ax
|l oyment rates can affect consumer confidence and
ding conflicts, pomayizlasotafrmocld oonswmérmlcomfi
affect our growth and profitability.

may enter into necessary or desirable strategic e
siness. Any feidmtriecitpataecdhileesree ftint s from these str
isting business, could adversely affect us.

m time to time, we may consider opportunities to
i,|l itteicehsnol ogi es, or product s, or enter into strate
rent products, or expand-tcecurm mgarokvdth,s paroad.uc@urvigtyr
t on toourmaakbei Ipirtuydent strategic investment or acqui ¢
make those investments or acquisitions. In the pa
r attiaopn st hteoi r network to access potenti al high net

tain third parties in some of-lpuer BabsRdshksiesl aFb
eratiomsmpafivgoure!l @ on our partners who are adbsonshacg

- =00

-~

vestments or acquisitions involve numerous risks, i
probl ems integrating the acquired business, facilit
standards, procedures, controls, policies, and cul't
unanticipated costs associated iwdndcdesa;cqui sitions, i

di version of management 6s attention from our existi
ri sks associated with entering new markets in whict
potenti al |l oss of key employees of acquired busines
increased | egamphhnhdnaecoortbsng c

may be unable to identify acquisitions or strategi
ccessfully complete any such transacti ons o0 nb ufsaivnhoersas
cilities, technol ogi es, or products into our busi nd
en if we complete such transactions and effectivel)
isting operations, we may f ail to realize the anti
rategic or operational synergies or cost savings.
ewvpermnkdonhbsmmi ng and may disrupt our ongoing busin
erations. I f we are unable to identify suitableyacoc
quired busthessesechanologies, and products effectiwv
pected benefits, our business, financi al condition,
rtai Diofedteayr sManBgesoahel and Senior Manageri al Per
additremunheanttepei mbur sement of expenses.

rtain of our Directors, Key Manageri al P eirnstoenrneesl t eadn
mpany and our Subsidiaries, in addition to regular
terests are to the extent of their, their rel atdi ves
distributions thereon, payment of royalt§taamWwhbhineho

s been terminated subsequent to March 31, 2023 pur
em. Faoymdarhtes that are made by our Company to relate
y Manageri alSuPnenas ynmdl ,t h&#Sdminar y Dot uRmehat @d oRa&2npitayg e’
r furtheCaplietteatid SgOurefeMain ag e meSpRga4ss respecti vel y.

rrdcup Company is involved in a similar line of busi
ture, our business, financial condition, results of
r GroupDE€empgpan¥jght Private Limited, is currently e
e common pursuits to that extent between our Group
th ouromramgpf Ci cts of interest may arise in the f
spective interest diverge. I n the event that athayge o

6 2



pamse. Such decisions could have

of a corpoyaae oppoex
Should we face any such conflicts uirn t

and prospects.
. We &eng
I

ge tohri rcde rptaaritni eass pfect s of our operations and a
cou av

nga
d h e an adverse effect on our business, financi
We engage independent third papé¢i a@tsi tossupptemasntfisowim
mel iness, service quality and performance wil/ i mp e
may face difficulties findingirléltiyabreestp aorutrn esrtsa nwl
erations require Decreased availability or increact
st of operations, our profitabilityexposwdal It oad egut
certain liabilities, including administrativetséias
u n additi

Il ai ms. T
e revenu

e
ired. I
d cargo c
ecogni z

n, we are partbytdepsendsesnitchomst ldi
is partial reliance on third ypart
and claims in a timely manner .
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assureblyeut 6t habt avien wadptaeddsy W@moerpri efee rprreodv i tdhei
e providers wild.l have adequate capacliasyt ianvgai
ti-parstey ps cwi phosudkershand are generally
h parties, if we f-pattyosemnvntai prohede
produwcnderagpa fsieman cieasl whearndceshdi po,r we cc
s and services because of production i
ty to serme adamud custlhmeirse®sn Todmpepeéert a
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we experience a cyber security breach or other se:
dat a, our reputation may be hadwmeedd amrdmawd may i
abilities, which could adversely affect our busines

)
—c =
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Wh
s e
s e
ac
mi

|l e we have taken steps to protect the security of
urity measur esarrtthydtsred vi ce providers have i mpl emen:
urity threats. Our s eecpuarrittyy sneeravsiucree sp roorv itdheorsse coofu |«
ess to orrnmusaendo fprooudru cptisatofro unaut hori sed, accident
use |l oss or destruction of, our customers dat a.

nooo —

addition, computer mal war e, computer hg@dhkigmdght farc &
nsomware, credential stuffing, deni al of service at
prevalent, and such incidents or incident atutad mp
erceived breach of our security occurs, the perce
h, in turn, could damage our relationships with
til terati on, mi suse or mal feasance, our or h
cks by cyber c¢criminals or otherwise, or i

t i oncsuthsitpsmewist hcoul d be damaged, and we could in
u r
a

0

o}

o~
a —
[¢)
2]

res could misappropriate our proprietary info
tions or daotlger thaer dwampetefr sswch deal ers or con
mers may assert claims of Iliability against wus f
I claimsatadwnwenmnsdl yntmpdetr eowi thepuwtr abil it

nw oL — o

verse effect on our business, results of o]
dat a, or to pricoateenowuirceuct omar wrthaayppr
es imposed by regulatory agencies or courts.
y affect our businessmamdowicdéerosnsorhyapmpleirad:
which we collect, use and share data from c
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External Ri sks
Ri sks Related to India

al-momde mdinsasters, fires, epidamieaeskspandemlcsnrae
materially and adversely affect our business.

(@]
o
c
o =

al di sasters
di saster s, i

-

ch as typhoons, floodi A®, amd/ an
n daolgsacasdodt war ,evemtrorimany of
onomic instab ty, including in India or gl oba
ci al conditio andsremayl be afdveperadtyi afis ecOed ¢
e weather, wh can result in damage to our pr
€ us to evacuate personhaetkandrsaoasepehduopestatas
i c, and political events in I ndia could have a
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6 6.

perception that investment i n | ndidanc ocuolndp ahna vees a nn vad w
business and the price of the Equity Shares. A numbert
parts of the world, are susceptible to caoandsagofoudi dé a
the highly pathogenic H7N9, H5N1, and H1IN1l straCm¥ of
2 virus and thAnooh&eypokbwveéaksof -48ypaedemici anthot
varant or futur eCood tvirrelak sorofa SAiRBI | ar contagious di se
and economi c acAsi vai tryesiunl tt,heanryegpiroens.ent or future outhb
advefeetebn our business and the trading price of the
Political, economic or any other factors beyond our
operations, financial condition and cash fl ows.

The I ndiancaponamy mamdékets are influenced by economic,
Adverse economic developments, such as rising fiscal
investor confi chesreade vordndtddudeg iimcriendi an securities mi
gener al Any of these factors could depress economic
effect on our buisomessfi masawaildls ©dndipteiran and cash fI
Any financial disruption could have an adverse effect
and the price of our Equity Shares.

As a wesale, dependent on prevailing economic conditi
factors influencing the I ndian economy. The foll owin

results of operfattihems madteagulad i arey

f increase in interest rates may adversely affect o ul
constrain our ability to grow our business and oper
T political instability,rmmnemntl tomgedomonmiac cahnadh gfei sicnal
economic conditions in India. I n recent year s, I ndi
in relation to |l and acquisitiosepoliincidenasdofraaoei
which we have no control;

f instability in other countries and adverse changes |
T change in the government or a change in the ecmnom
conditions prevalent in the areas in which we oper af
T stri ke®autslbowlrk stoppages or increased wage demands
T civil unrest, aa@atdg acfksyi glegnomalt eromddiictt s or war ;

T India has experienced epidemics and natur al cal ami't
year s, instability in the financi al mar katsi antdy voh,
principal stock exchanges;

T epidemics or any other public health emergency in |
various neighbouring countries;

9T a decline in Indiads f oyr eafgfne cetx clhiagnugied irteys eirnv etsh ew hli ncd
f macroeconomic factors and centr al bank regul ati on, i
adversely impact our access to capital and increase
T high rateas iwnf lindfilaatcioawl d i ncrease our <costs without
decrease our operating margins;

9§ downgrading of Indiaés sovereign debt rating by rat.]
g international business Ipegracdcduscteemd hant Imagalcomd duicr er
i ncludbhmigbhamnyciarnrdu mtnitan | aws; being subject to the |
of judicial processes and didrfijcwddgme retnd oirrcifngr eiognr r
additional costs to do so.

Any sl owdown or perceived slowdown in the Indian econ
af fect our busineds nanmesalt xoofdi bppenattndngs,ash fl ows
performance and the growth of our business depend on
economies of the regional markReesdepewtdeoh wep ODper ath
and schemes proposed or i mplemented in India, howeve
schemes will yield the desired resurl tesurorg rboewtehf.i t s wh
Any downturn in the macroeconomic environment in | ndi
financi al condition and cash fl ows.

Our performance and the growth of our thesiovegsaldrd nd

Therefore, any downturn in the macroeconomic environ
operations, financial condition and cash fl ows, sltheh l
the i mpacL9o0br COVhBr pandemics, epidemics, political
Government 6s | i beralisation policies, soci al di stur bae

6 4
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69.

of violence or war-Rusch aa sHaamadgssicrglfUki rcai,nenat ur al <cal a

volatility in commodity and energy prices, a | oss of
worl dwindgdée ati mastability. I n addition, an increase in
rating or a decline in Indiabds foreign exchange reser
could advterskeéyl adife@e economy and thereby adversely

condition and cash fl ows.

Any downgrading of Indiab6s sovereign debt rating by
oubusiness and results of operations.

Our borrowing costs and our access to the debt capit
adverse revisions to credit ratings for Il nrdaita nagn da goetr
adversely impact our ability to raise additional fin
growth on favourable terms and consequently adveaefr steH g
Equity Shares.

Changing | aws, rules or regulations and | egal unxredt a
regul ations, may adversely affect our business, resul
Tl regulatory and policy environment in which we oper
Unf avorabl e changes in or interpretations of existing
foreign investmenbtvandisggampr dbuygi hasys gnd operati ons
contravention of such | aws and may require us to appl
has in a decision <clari fsi emdhitcthe neececmp othoe ntt es ood n shi adseirce
provident fund payments, which resulted in an increa!
such decisions in future or any furimparctclhangas iresiumn
Further, any future amendments may affect our tax be
from investments in other domestic compani ed amdr rwemrsipt
t afxr ee bondtse,r mncda pliothagg gahesGmoweremmenty ocfhalrredi & has a
Fiscal 2025, pursuant to which caemttao nf oprrcoev i osni oApst iolf
fully determined the i mpact of these recent Il aws an
amendments made pursuant to the Finance Act, 2024 wol
future casbltbows apdrmesons.

Furthermor e, changes in capital gains tax or tax on
returns. As a resul t, any such changes or i nt enrcpiraelt «
perf ormance. For further dRissckuss sRelna toinn gc atpgointvaiset @Egsunist
subject to I ndian taxes arising oot oof6opaagerit al gai ns
We cannot prednytchaemrgdsasnpiarctorofi mt erpretations of exi
regul ations applicable to us and our business. Unfavo
new | aws, rules ahdrekegol anhveasasmentl|l addngtamp duty | &
could result in us, our business, operations or group
require us to apply foncaddihcoerabkedppoeval andWexman
with such new requirements, which may also require si
affect our business, resultsnofhepappltioabilaintdy priostpe
of any amendment t o, or change in, governing | aw, re:
body, of administrative or judiciall ypfeocedasnt omayyskod v
viability of our current business or restrict our abi
Financi al instability in other countries may cause in
The |1 ndiamd ntalre&k eltndi an economy are influenced by econcq
conditions in the United States, Europe and certain e
Uni ted Kingdom,heRvuessiina tahned wdrsledv i n recent years has
worl dwide financi al instability may cause increased
adversely affect the dantdoiranardomd.myAlamldodgmaeacd mad misc
of investor confidence in one emerging economy may ¢C:
Financi al instability in otHeri nfdrutesncef atnlde tvmnerledbyc a
economy. Financi al di sruptions could materially and &
of operations and cash fl ows. Furthkemgni €écoaaomi ¢ mpace
mar ket s. Concerns related to a trade war between | ar
gl obal capital mar kets and consequently havehanpeéempeary
that any of them could occur, have had and may contin
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71.

72

and the stability of global financial markets,yaod ka
mar ket participants to operate in certain financeradem
effect on our business, financial condition and resul

I f inflation were to rise in India, wetmiag!ptr orpotr th eo naa
reducing our margins.

ion rates in India have been volatileeinl meica
enced high inflation in the recent past. I|Isedea
to our business, including increased cossss. oHi o
ations in inflation rates may make it more ndiff
ion in India can increase our expenses, which
or in part, and ma

duce our costs or entirel
stus of operations, cash flows and financial conditi
itiated economic measures to combat high inflation
ere nroamshbseur ance that I ndian inflation |evels wild.l
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y adversely affect our bus
y offset any increasesssnh
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may be affected by competition | aws, the adverse ¢
i ness.
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Competition Act, CdmMmRet iotbi)dmdAegtul asteampndeti ¢éds h
ect on competition iAAHE@)e rlenldeevra ntth emaCdkmepe tiint ilomd i
ngement, understanding, ory acot icoanu sien acno nAcAeErQt ,i swhci
't in the imposition of substantial penalties. F
l ves the determination of pur chpalsye, oma rskad tes ,p rti eccehsr
stment, or the provision of services or shares th
ng by way of allocation of geogrhehloaldareatb
i i collusive biddin presumed to havi
s abuse of a dominant po on by a nbyr oeungthetr pi
combination regul ati on rge control) pr o
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ovisions require acquisitions of shares, voti
ed asset and turnover based -atphprreosvheodl disy ttoh eb
on Cd)ndiA@d{thenal l vy, on May 11, 2011, t he
re orsiTrreasnss aRd li atni nogf tBou Combi nati ons) Regul @
m rr i mplementation of the merger control re

® O -S5O ™Sm 33350 T
O“B(‘D(‘D“OU)O<<UJ""‘(D

a
u
0
e
I
u
h
c
s
]
mi
0
h

I3—O0T Hd™"T ST T T = 0 o

The Competition (Aneomtbreentt)i ohctAmeh@2d nhmActi ed on Ay
amends the Competition Act and give the CClI additiona
of consumers. The Competeimoabiiastmendmescopes ®od tcerdati e
reduces the overall time I imit for the assessment of
CcCl to i mpose penalties based -oompehtei tgil voeb ad g rtfeuerdmeamit esra
position.

The Competition Act aims to, among others, prohibit a
Consequently, al | agreements entered by wus could be
extraterritori I powers and can investigate any agreer
agreement, conduct, or combination has an AAEC in 1Ind
on the taggreeretmemed by us cannot be predicted with cert
driven growth strategy, we may be affected, directly
the Competany oemnfAeatcement proceedings initiated by th
due to scrutiny or prosecution by the CCI or i f any
Act , it would adiveese, yr ad dletcs w®furopar ati ons, cash f
.l nvestors may not be able to enforce a judgment of &
Personnel, and Senior Manageri al Perisnonlnnedi,a.respectiyv
Our Company is a company incorporated under the | aws
Senior Manageri al Personnel are | ocated in India., Fur
it may not be possible for investors to effect serviec
I ndi a, or to enforce judgments obtained against such
wouéwnforce foreign judgments if that court was of th
inconsistent with public policy, or i f judgments are
enforce a fomeiligdijpudgmeeguired to obtain approval fr
outside I ndia any amounts recovered.
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Recognition and enforcement of foreign judgments is p
Pocedur e, 1908. I ndia is not party to any internatio
judgment s. Il ndia has reciprocal recognition and enfo
Il i mited mdmbhdeérctafonjsy such as the United Kingdom, Uni
to be enforceable, a judgment from a jurisdiction wit
of Civil Pr €¢P&€d urCEPRICel®mI8y (pler mits the enforcement an
reciprocating jurisdiction, not being in the nature
penalties. Judgments or doetc rheaevse frreocm pjruorciasld ircetcioognnsi twihc
St ates, cannot be enforced by proceedings in executi
rendered by amegcicpruadatiinng tneaarnrwh etrltyerf oor cnoti | pd e diibég d
| aws o fr etchieprnoocnat i ng territory, would not be directly
judgmentr ecni par cncoant i ng territoryinsareadeEatean tmago wrrti nigr
judgment within three years of obtaining such final
damages on the same basis as a for aingn nadd wmt ciofuran waoa
judgments iif it viewed the amount of damages as exces
no assurance that a suit brought in andilaplosaedcofuritn i
I'n addition, any person seeking to enforce a foreign
repatriate any amount recovered, and we hciann nao tr eaasssounrae
of time, or at all, or that conditions of such approv
in accordance with applicable | aw.

Ri sks Relating to the Equity Shares

Pursuant to |istamgs,ofwda hma yE glurgpttgiuvie)] escur vteoi ldraence me
Sur veiNdasnwcree ( AASMO) and Graded Surveillance Measur ¢
enhance market integrity and safeguard the interest o

SEBand the Stock Exchangesmpaveei suroeutéeédncar meas upe

integrity and safeguard the interests of investors, i
companies basedior wariiteud aolsjuech as significant vari
client accounts as a percentage of combi neadbntorrandailn gp rvi
not commensur ate wi tfhunfdiammemdiadls meaialht hasarear ni ngs, bo
earnings multiple, market capitalization etc

Upon | isting, the trading of our Equity Shares woul d
may result in high volatility in price, l ow trading v
combeid trading volume of our Equity Shares. The occ

circumstances may trigger any of
under the GSM andfoanpASHdt heamswnopyv
trading of our Equity Shares b

the parameters pres:¢
Ei bl ance measures, v
e

on ing i mposed by SEBI
hi gher mar gin regquisreamdoeimeanttr egder ément raflilei riatsii g wit
frequency, reduction of applicable price band, requir
of trading, as wel |l as mentiddiamgeofdasbhbo&gdst pf Sh &
i mposition of these restrictions aamdmacrukrebts porni cter,a dtirna
our Equity Shares and on the reputation and condition

Therading volume and mar ket price of the Equity Share

it the I ndian securities market may affect
of the Equity Shaesesl magfflambogtether athings, the fo
rol :

T quarterly variations in our results of operations;

T results of operations that vary from the expectatioa

T results oft lopterwwdriyonfrom those of our competitors;

f changes in expectations as to our future financi al
investor s;

1T a change in research analystsd recommendati ons;

f announcements byorws odr sdawrnidodom@atti tacqui sitions, st
commi t ment s;

f announcements by third parties or governmental enti

T new I aws and government alndusgulyati ons applicable to

1 additions or departures of key management personnel

f changes in exchange rates;

T fluctuations in stock market prices and volume; and

T general economic and stock mar ket conditions.
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Changes in relation to any eofy tahfef efcatc ttohres plriisctee do fa btohv

Fluctuation in the exchange rate between the I ndian F
value of our Equity Shares, independent of our operat
On listindghaoes ®wgquitye quoted in I ndian Rupees on t
Equity Shares wildl al so be paid in Indian Rupees an
repatriation, if reguinedur Appcgdercbhanmeveméens durin
reduce the net dividend to foreign investors. |In addi
in repatriating the proce¢cdss deromdaasalferofexampli ey B
approvals that may be required for the sale of Equit
example, the exchange rate betweenuattheed Isruchisam nRuU pd d ye
may continue to fluctuate substantially in the future
independent of our operating results.

Il nvestors may be subj eocft ctaopiltnadli agna itnasx eosn atrhies isnagl eo uotf

Under current Indian tax | aws, unless specificallrny ex
company is generally taxabl eST&) d nldeawi.ed osrecand tad e@lsl d
exchange on which equity shares are sold. Any gain re
may be subjeacon ctagpiltoadng gains tax iinng nodni ac eartt atihne fsapcetcoi
the quantum of gains and any avmdy) albd es ulrjeeac tyt teoxepnapg pe
gains tax in India, in addition to panyomeentt hoafn SIT2T , moonn
be Il evied on and collected by a domestic stock excharl
on the sale of our Equity Shares hel d ftoer natcpabpr gad ne
I ndia. Wkisieemés may claim tax treaty benefits in re
treaties do not | imit I ndiads right to i mpose nyax on
The Finance Act, 2020 had stipulated that the sale, t
or otherwise to be charged with stamp duty. The Finan
under an agreement, the liability to pay stamp duty i
the buyer, while in other cases of transfer for consi
stampgydfor transfer of certain securities, other tha
Finance Act, 2020 Al Dvelygbasndsohsasmeni fied at 0.«
amendment s af/éec'oméro mt duly 1, 2020. Under the Fina
company will be subject to tax in the hands of the sh
company paying divadead#&ct FukORar, whhehFifoll owed, re
payable in respect of dividends declared, distributed
such dividends would not bdeegsempdt hnr e breadshinchedmts.o M@u rh

may ofr may not grant the benef i tr eosfi dee ntt a xs htarr edhtoyl d e wl
deducting tax at source pursuant etsa oarsy acocer pparvd tsee da d tc

advisors and to carefully consider the potenti al t ax
The Government of Il ndia has announced the union budg
Fimae Act , 2024 came into force on April 1, 2024. We
regul ations on our business. We cannot predict whet h¢
have an adver sbueifresds, ofmi manci al conditioniUnfavoueal
changes in or interpretations of existing, or the p
i nvest ment and stamp duwnteyssl| awmsd popweraniimgisowroubds res
contravention of such | aws and may require us to appl
.Any future issuance of Equity Shares, or conveutté by cu
shareholding and sale of Equity Shares by sharehol der
price of the Equity Shares.

We may be required to finance our growth shbeughk,f inhug
primary offering of Equity Shares including to compl
companies in India or, convertible securities or esecu
stock options, may | ead to the dilution of investor ssc¢
sales of our Equity Shares by our sharehol ders may ad
to odhers@a consequences including difficulty in raisi
additional debt. I n addition, any perception by inves
price of Shar eEquiThere can be no assurance that we wi
securities linked to Equity Shares or that our Sharet
the future.
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i on, pursuant to the Press Note Nd.T,3 wh2a&h0 h
ated as the providsesbt tRUIRG$ ¢ &l(la)i m¥eds hme FEMAU
entities of a country which shares | andas biog
in or is a citizen of any such country, can
olidated FDI Policy dated October 15, 2020 ar
gior future foreign direct investment in an
p falling within the aforesaid restriction/pl
appreovGolvea nment of I ndia.

her Readtorimati oms eceeFdrei g OwMgrdglki p of | ndi

ant diwfefeear d made sA Se xaingdt olhenter accounting princi
s may be more familiar with and may consi der

ated Consolidat ed2ORiln a n2cOi2a2l alnndf o2rOnfa3dt i aonnd froirn el
ve been prepared and presented in conformity
S. GAAP and other accounting mrei faimplle aarwiitnh
nci al statements were to be prepared in accor
ws and financi al position may r rkkeeisuwbdthantaicalolu
in the preparation of our financi al statement
erences between these accounting prrnycri @llieanc
not familiar with I ndian accounting practices:s
accordingly.

ent mar ket price of some securitiebhel BsokdRpl
agers is below their respective issue prices.

ent mar ket price of securities |isted pursua
Lead Managers i s brelfowrtheid ri QtelseprmaR d gvuel, a tsaraye

bRBruircees i nf ormation of past issued® hhamMplaghth & yf d ditec

fect the market price ofhdtmarkqui tyeSHaresf$i ne
of oluirs tCiomgp,anayn p ostther factors beyond our <con
or sustained trading will taeer epdarccei ngn tthhee pE
hares will be traded after listing.

aAddhhsNdnuti wembt Bpedei sted to withdraw or | ower

r the Bid Amount) at any stage avfetrnexrt spuebrnitttt
their Bids after Bid/ Offer Closing Date.

EBBI | CDR Regudl asitonst ivph@sr dqudiddled t o bl
on wdme@hep8inochi anhdd to withdraw or | ower th
nt) atsabyi stageg af Béd. SimoubhelviyseRet awl:t
i me during the Bid/Offer Period and bavel
to complesefalll hetesngaandf oomakenteeaent
s where such Equity Shares are proposed t
er Closing Date obedudbly athlre SEBeri e eang smay
n the Equity Shares, i ncluding adverse change
conditions, our busirnddsnanrcexall tconafi toper antai
on of the Bid and All ot ment.

ce with provisions of Foreign Account Tax Con
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ent s on -he&.agfiumty i Behareati
hhol ding mbdySbefi mpasédlonns
S not otherwise exempt ifdreonm i F
r, to the extent such payment s
hru paymentd is not defineldean
or e n passthru

ncluding I ndia)
s between the Ur
greements wil|l

d as fAforeiagn
e conseguBnece
invest ment i

Uu.S. AForeig
0% withhol din
ermediari es) . | f p
ermediaries), t
intermediary) tha
ormation to the p
erm Aforeign pa
Shares would be considered ff
nts with many jurisdictions (i
hcel @ anrt elrogw vier nment al agr eement
paymentso and whether such a
on t hteth&gqaXxttegntShtahey dme treate
their tax advisors regarding th
tion i mplementinggq&AITTYAShamwes heir

g
u

hol ders should consider the i mpact of the pass
estment in our Equity Shares.

gn corporation wil!/| be treadPtFd@] afsofree dpaSad i v en cf
s for any taxable year in which either: (i) at
gross assets during the taxable year rQbagsed ipr
0 which generally means that they produce pass

assurance can be given that our Company wil|l or w
t ectmionn of whether or not our Company is a PFIC is
ch taxable year, and there can be no assurance th
ar or ang Yeawurkedaxad| among ot her reasons, (i) t
ry over ti me, and (ii) the manner of the a i ca
mpanyb6s PFI C st amairsk eta yp rdiegpee nadf oomurt hEequi ty S
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SECTI ON 111 I NTRODUCTI ON

THE OFFER

The following table *summarizes the Offer details
Of fer of EWQ63ty Shares 14, 55BqKi0t8By Sharess3dfgmRégan
of which:

- Freshllssue 5,42Equ54y Shares, aggregat
ii. offer or Sal e 9,133,454 Equity 3%Bh7a0nelsh | iaag
The Offer comprises of:

A) QI B POG¥&% on Not moi7e2F7Ex@m53y Shares

of which:
Anchor I nvistor Portion |4,36@&9g0u52y Shares
Net QI B Portion (assumin(2,91&gu02y Shares
subscribed)
of which:
Avail able for allocation/l145,Bg3u6 ty Shares
Ne®l B Pét)ti on)
Bal ance of the Net QI B |2, 76%Equ66y Shares
Mutual Funds
B) No-hnstitutfi3%nal Portion |[Not | e2ss183Hm@Ein2 Ty Shares
Of which
Ontehird availl akclag i dmr t o|727 ,Bq7u6i ty Shares

application size of mor e
million
Two hird availabl e for all, 45%q35ry Shares
application size of more
C) Retaill3Portion Not | ebs,sO9tIH@M28 y Shares

Pr-ef f er aOfdf eprosBqui ty Shar eg
Equity Shares outstanding p/51,597,168 Equity Shares
Prospectus
Equity Shares outstanding al57, 01Hq ®i2t2y Shar es

Use of Net Proceeds by our |[Sed®bfiects of onhpa@kfdiN2 fo
use of proceeds from the F
receive any proceeds from t

*Subject toof fBansailsi soaft iAolnl ot ment .

()The Fresh Issue has been authorised by our Board anne eotuirngSsh adraetheoc
31, 2023 and August 31, 2023, respectively. Ffuart h®al,e oluyr tBloe r Sle |Ih
pursuant to its resolution dated September 4, 2023.

(2)Each Selling Shareholder has, severally and not | oarmead yar e pelciidi
of ferednnf drhesa&fder in accordance with the SEBI | CDR Regul ations.
Name of the Sel| Maxi mum number o Date of refg Date of <con

of fered in the

Promoter Selling Sharehol ders
Sunil Suresh 1,182,000 - September ¢
Shubha Sunil 1,182,000 - September 4
Il nvestor Selling Shareholder
Oman India Joint | 5,544,454 | August 9, | September !

I ndi vidual Selling Shareholders
Ki ran Bhanu Vuppa 1,000,000 - September 4
Sridevi Venkata WV 225,000 - Sept e n2h0e2r3 4

(3 Subject to valid bids being received at or above QlhBe P®frfteironPr iwoeuy,l
to be meovwewithremi ahy other category or acembiomatoifom uaf Cooantpegioyr ineas
the Book Running Lead Managers and the Designated Stock Exchange,

(40ur Company, in consultation with the Book RunniolygoLeldnvéManageraen
basis in accordance with thet hSIErBd slhCaDR Ree url easearomnesd fodr wdhad mehs toince
received from domestic Mutual FunBsiaée, ornabovertdhaecdnwewhoh 1 heeSE
of usdlescri paldowcat i meanin the Anchor I nvestor Portion, the balanc
of the Net QI B Perfoobpnabkhatbhtbenawvni haptoportionate basis to Mutu
be available for allocation on a proportionate basi ¢ to alal i@l Bs
received at or above the Offer Priced2For further details, see 0CcC

|l ocation to Bidders in aNb-hoategati esaleRPoeptonhanR

wamade on a proportionatteaviarsg steasubif eat ©OD0 whbid
icable. Allocati omouled Rétail lenslan dnibwinBu dle LBitdd esrud j «
ty Shares in the Retail Portionweasmedd otctnd erde mani mai |
st.hiQnde o-f n$ hiet WNtoimoansaels eR ovretdi ofnor appi boasti g ewiotf h ma
i n and up #tdirdE. @@ srihleluiNowgmsatiswvedP vy etdi dmr Bi dder s
f more than 1.00 million and t he owd shuabwsdc Irm ebeerid ¢
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to Bidders -cat ¢bher-lprt dteirNstwibon al Bi dders. The -lard dtoictautii
Bi d dceorusl adt be Il ess than the minimum applicat i otnh es-iNoen,
I nstitutional Portion, anadvetald d orceamaidn iomg aE gouiotpyo r S h aorne
the SEBI | CDR Regulations. Allocation to Anchor I nves
| CDRegul ati ons. ForOf fert IBe¢Trefrdntdu adefld s tahDekl € @fr fi Por oacre dipRadgee s
4 18n42,7 respectively.

For further detaifles , Ddremd éo fd etomest p@fgfed h e Of
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SUMMARY OF FI NANCI AL | NFORMATI ON

The following tables provideumsuGomapeaad ywffdEesntaintce da | C o msf
Financi al I nformation.

formati on resented bel ov

The summary of financi al [ pre
Management @&sd DResubkssoaof a

Financi al I nformationo and
beginni ng@6®#mi4Pargesspecti vel y.

n
fi

(The remainder of this page is intentio
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SUMMARY RESTATED STATEMENT OF ASSETS AND LI
(i n million, except for
As Deetc em As af As at As at
Particul ar s 31 202 March Mar ch Mar ch
2023 2022 2021
ASSETS
Nowgurrent assets
Property, plant and equi pme 78 . 7§ 705 512 366
Capit ailyp mogrke s s 424 11. 7.9 -
Goodwill on consolidation 37. 37. 27. 25.
Right of use assets 162 46 1,24 1,10 774
I ntangi ble assets 44 28. 8. ( 8. 1
I ntangi ble assets under dev 11 11. - -
Financi al assets
(i) Other financi al assets 135. 115. 108 87.
Deferred tax assets (net) 132. 106. 81. 6 4.
Current tax assets (net) 35 26. 6 2. 35.
Ot hneormur r ent assets 35. 24. 7. € 7.1
Tot alcunrorne nt assets 3,385 2,31 1, 92 1, 36
Current assets
I nventories 1,78. 1,21 1,18 952
Financi al assets
i) Trade receivables 27 . ¢ 165 189 139
i iCash and cash equivalents 574 96 102 121
iii) Bank balances (other t 473. 637 643 743
iv) Other financial assets 235 45 33 31
Ot her current assets 303. 111 147 106
Tot al current assets 2,79 . 2,26 2,29 2,009
Total Assets 5, B319 4,58 , 22 3,46
EQUITY AND LI ABILITIES
Equity
Equity share capital 103 73. 73. 73.
Ot her equity 2 682 2,009 , 92 1,75
Total aetquriitbyut abl e to equity 2,811 2,16 , 99 1, 82
Non controlling interests 109. 72. 58. 46 .
Tot al equity 2,4.8¢ 2,23 , 05 1,87
Liabilities
No€urrent liabilities
Financi al l'iabilities
i Borrowings 10. 2. 7 5. 1§ 1.1
ii) Lease liabilities 1,61 1,25 , 09 784
iii) Asset retirement oblig 47 . 38. 30. 21 .
Provisions 16. 10. 10. 13.
Tot alcunrorne nt l'iabilities 1, 68 1, 30 , 13 820
Current liabilities
Financi al liabilities
i) Borrowings 2985 91 55 1. 4
ii) Lease l|liabilities 210. 167 146 8 8.
iii) Trade payables
a) Tot al outstanding dues t 58. 79. 46 5. §
bJot al outstanding of credi 55 .1] 358 439 417
iv) Other financial Il i abili 221. 0. 3 0. 3 0. 4
Provisions 38 27 20. 15.
Ot her current liabilities 261. 297 270 208
Currelnitahialxi ti es (net) 48 2 18. 50. 31
Tot al current liabilities 1,680 1,04 , 02 768
Tot al liabilities 3, 3439 2,34 , 16 1,58
Tot al equity and liabilitie 5, B319 4,58 , 22 3,46
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SUMMARY OF RESTATEMENT OF PROFI T AND LOSS
in = million, except foy share
Ni ne
mont h Year Year Year
Particul ar s perio ende ende ende
endedMar ch Mar ch Mar ch
Decemh 2023 31, 2 2021
31, 2
nuepérami ons 3,13 4,18 2,92 1, 95
r i ncome 89. 66 . 55. 59.
I revenues 322. 4,25 2,97 2,01
penses
st of materials consumed 1,38787 2, 04 1, 45 902
Pur chatadachkrfade 23 9. 108. 201. 5
(Il ncrease)/ decrease in inven (49) (107 (216 2
Empl oyee benefits expenses 42 1. 494. 337. 270
Finance costs 142. 146. 108. 87
Depreciation and mortisatio 2752 282. 217. 20
Ot her expenses 65 B .4 825. 554. 41
Tot al expenses 2 7%6 3792, 2658. 195
Restated Profit fore tax 24 2.6 464. 319. 62
Tax expenses:
Current tax 86 . 2 143. 103. 48
Deferred tax (299% (25. (18. (34
ort/ (excess) provision of (0. (3. 2. 4 28
tal tax expenses 6 2.9 114. 87 42
stated Profit for the year 1867 349. 232 19
of it attcioborabl éngoimoer e ( 180 21. 18. 8. ¢
of it attributable to owner 199P. 328. 213. 10.
her comprehensive income
her comprehensive income n
subsequent periods:
measurement gains on net d (24 2. 2 6. 4 5. 1
come tax relating to above 0 .66 (0. (1. (1.
her comprehensive income f (18) 1. 4 4 . 4 .
stated ot heri nccoonmper/e(hl eonsssievse (0. (0. 0. ( 0.1
n controlling interest
stated other comprehensive (.18) 1.1 4. 1 4. ]
stated Total comprehensive 1899 351. 237. 23.
stated total comprehensi ve ( 192). 20. 18. 9. (
ntrolling interest
stated total comprehensive 198. 330. 218. 14.
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SUMMARY OF RESTATEMENT OF CASH FLOWS
(i n million, except for
Particul ar s Foprertihoed nel March | March | Mar ch
December 2023 2022 2021
Cash flows from operating
Probbeftore tax for the year 2 476 464 319 6 2
Adjust ments for
Depreciation and amorti sat 277. 282. 217. 207.
Bad debts 0. 2 1. ( 1. ¢ 2. €6
Provision for credit all oV (10Q. 6. 1 1. ¢ 15.
Finance costs 142. 146 108 87.
Unrealised foreign exchang B.)% (0. (10. (3.
I nterest i ncome (42. (35. (40. (46.
Provisions for warranty 3. ( 2.5 2. 7 0. (
Liabilities no |l onger reql (8. (15 (3. (4
Gain or loss on modificati (28. - - -
Provision for supplier ad\y 1. 2 - - -
Share based payment expens 11. 6. ¢ - -
(Gain)/ |l oss on sale of prn 16. (2. 2. 3 34.
Cash flows from operating 60% 856 598 355
capital changes
Changes in operating asset
(Ilncrease) in inventories (259 (32. (228 (87.
(Il ncrease)/ Decrease in tra 72) 16. (53. (38.
(Increase)/ Decrease in otHh 11) (30. (14. 11.
(I ncrease)/ Decrease in otHh (U8 ? 19. (41. (30
I ncrease/ (Decprreocavsies)i oimns Cu 1 11. (4. 0. 4 0. 1
I ncrease/ (Decrease) in tr4g 18.38 (34. 78. 134.
I ncrease |/ (Decrease) in fi (0. - (0. (18.
I ncrease / (Decrease) in ot (32. 25. 59. 43.
Cash generated from operat 2 38 1 814 399. 371.
Il ncome taxes paid (net) (106 (135 (114 (41.
Net cash flow from operati 1371 679 285. 329.
Cash flows from investing
Purchase of property, pl an (372) (303 (221 (105
(including wapgrntads woaockpit
capital creditors)
Proceeds from sale of prog 13. 4 . 4 0. § 2.1
I nvest ment in Goodwill - (10 (1. -
Proceeds from bank deposi{ 163. 6. 3 99 37
I nvest ment in intangible ¢ a1) (11. - -
I nterest received 325 5 48. 10. 32
Advance received - (2. 2. ( -
Changes in Non Controlling - (6. (6. 0. F§
Net cash used in investing (1483 (273 (116 (31
Cash flows from financing
Proceeds fro short term K 2 6 B4 47 - -
Repayment of borrowings - (15 58 (70
Processing fees for workinrm - (1 - -
I nterest on |l ease rentals (123 (122 (93. (78
Payment of |l ease rentals (115 (131 (89. (83
Dividend paid - (170 (50. -
I nterest paid on borrowing (. 184%. (19. (12. (6.
Net cash used in financing 94 8 (411 (187 (238
Net increase/ (decrease) in (39. (5. (18. 59.
Cash and cas equi valents 96. 102 121. 6 1.
Cash and cash equivalents 57. 96 102. 121
Cash and cash equivalents
Cash on Chemdieandcn hand 1. 3 0. € 0. 1§ 4. ¢
Bank Bal ances
-in current accounts 55. 96 102 116.
Cash and cash equivalents 57. 96 102 121.

76

s ha



The following tables provide summary of financi al
Net Proceeds, derived from their respective standal
Stanl ey Retai Limited
(in
Partiscul ar As at D¢ As at As at As at
31, *20 Mar c h Mar c h Mar c h
2023* 2022~ 2021* ¥
Equity share capital 49 | 49. 49. 41.
Ot her Equity 478 443 306 54.
Tot al equity attributab 527 492 356 95.
Tot al borrowings 71. 1. 45 131
Revenue from operations 162 2,08 1, 35 810
Ot her i ncome 28| 29. 5. 2.
Profit/loss after tax 30| 133 59. (4
Audited financi al statements
** Special purpose financials
Stanl ey OEM Sofas Limited
(in
Particul ars As at Dg As at As at As at
31, *20 Mar c h Mar c h Mar c h
2023* 2022* 2021* %
Equity share capital 37 37 37. 37.
Ot her Equity 35 29 34. 17.
Tot al equity attributab 73 66 71. 54.
Tot al borrowings 51, 78. 6 3. 58.
Revenue from operations 530 665 511 270
Ot her i ncome 1. 3. 1. 7.
Profit/loss after tax 6 . (6. 17. 9.
Audited financi al statements
** Speci al purpose financials
Shrasta D®cor Private Limited
(in
Particul ars As at D¢ As at As at As at
31, *20 Mar c h Mar c h Mar c h
2023* 2022* 2021* %
Equity share capital 98, 47 4 7. 4
Ot her Equity 72 44 37. 2.
Tot al equity attributab 171 92 85. 50
Tot al borrowings - 96 . 20. -
Revenue from operations 354 504 254 116
Ot her i ncome 24 1. 0. 0.
Profit/loss after tax (29 7. 14. 3.
Audited financi al statements
** Speci al purpose financials
Staras Seating Private Limited
(in
Particul ar s As at D¢ As at As at As at
31, *20 Mar c h Mar c h Mar c h
2023* 2022+ 2021* %
Equity share capital 10. 10. 10. 10.
Ot her Equity 115 90. 70. 40.
Tot al equity attributab 125 101 80 51
Tot al borrowings - - - -
Revenue from operations 242 289 235 159
Ot her i ncome 2. 1. 1. 1.
Profit/loss after tax 22 19. 29. 6 .
Audited Financi al Statements
** Special Purpose Financial s
Sana Lifestyles Limited
(in
Particul ar s As at Dg As at As at As at
31, *20 Mar c h Mar c h Mar c h
2023* 2022+~ 2021* %
Equity share capital 1. 1. 1. 1.
Ot her Equity 33, 30 22. 17.
Tot al equity attributab 34 31 23. 18
Tot al borrowings - - - -
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Particul ar s As at D ¢ As at As at As at
31, *20 Mar c h Mar c h Mar c h
2023* 2022* 2021 * 34
Revenue from operations 47 | 63. 52. 5
Ot her i ncome 0. 0. 0. 0.
Profit/l oss after t ax 2 . 8 . 4 . 3.
Audited financi al statement s
** Special purpose financials
ABS Seati bhgmPtedat e
(in
Particul ar s As at D ¢ As at As at As at
31, *20 Mar c h Mar c h Mar c h
2023* 2022+ 2021*
Equity share capital 2. 2. 2. 2.
Ot her Equity 134 127 74. 41
Tot al equity atdhmabethadl 137 130 77. 44
Tot al borrowings E - - -
Revenue from operations 160 268 185 147
Ot her i ncome 2. 3. 1. 0.
Profit/l oss after t ax 6 . 52 32 17
Audited financi al statement s
** Special purpose financials
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GENERAL | NFORMATI ON

Our Cowmasngriginally formed as a partnership firm und
pursuant to a deed of2parvtnOushiComgangdwbBsesbtharegalfe
company as O0Stanley Lifestyles Limitedd upon its cony
Part | X of the Companies Acotf i1®&66r padatieoni datied Oce;
for commencement of business dated December 14, 2007
Corporate I dentity Number

Corporate | delhlt9 1tly6 KNAu2ndbOe7rP L C044 090

Regi stered and Corporate Office

Stanley Lifestyles Limlted

SY No. 16/2 and 16/ 3 Par

Hosur oad, Veerasandr a V|IIage
Attibele Hobl i, Anekal Tal uk

Bengal uru

Karnataka 560 100

Tel +91 80 6895 7200

E-mai linvestors@stanleylifestyles.com
Websii tweww. stanleylifestyles. com

For further details of past changes MHhstbeyragdsCer e
Matti€hsanges in ourdo PRPeng2ifsdtgeer ed Of fi ce

Registrar of Companies

OQur Company is registered with the,Regitstatad at : Compa

E Wing, 2nd Floor, Kendriya Sadan

Kor mangaliga)] uBu

Karnataka 560 034

Filing of the Draft,t@&Redd Hierrrriinngga BPdr cossppeescttBusso s pect us

A copy of the Draft Red Herring Prospectus has been
https://siportal.sebi.gov.in in awao rfaildserde witthh tthhee SS

SecuritieseaBdaE"Rcbangndi a
Corporation Finance Department
Division of |Issues and Listing

SEBI Bhavan, Plot No. C4 A, 6Gbd6 Bl ock
Bandra Kurla Compl ex

Bandra (E)

Mu mb a i

Maharashtra 400 051

TeRed Herringa®ProspeBdhospeicalils Mkl h t he RoC in acaeaodda
Section 26, oaofestperetCompaygni es Act , along with the&®edat ¢
Herring Pr osSSgectpesstairsd trlespecti vel yoM@GAa.d through the

Board of Directors

Details regaarsdtidnng odatre Bofartdhi sblroeowpectus are set for

Na me Designat DI N Addr ess

Suni | Sure{Managing Dl 01421!No. 27Gr, o sls0, Wil son Garden,
027

Shubha SuniWhole Time| 01363(No. 1/-2, Bkgtis&8e May FIl ower

Ri chmond Town, Bengal ur u, K

Vi shal Ver |NoExecutiv| 07056{E604FIl®or, RaHSLa Washtegsa V

Nomi nee Di Powai , Mumbai , Mahar ashtra

Girish Sl ndependen| 00040{B37, ‘"BFoor , Ahuj a Tower ,

Nadkarni Prabhadevi, Mumbai , Mahar as
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Na me Designat DI N Addr ess
Ramanujam |[Independen| 06886(173 Sobha Morzaria Grandeu
Raghavan Road, Dhar maram KathagakaB§
Anusha Shei{lndependen| 016661{#2, Cent wriFy aRedtOa Raj a Rg

opposite EPF office, Samp 4q
Bengal ur u, Karnataka 560 02
* Nominee of Oman India Joint Investment Fund |I1.

For further det ®ukrs Mahageme@éagrd, see i
Company Secretary and Compliance Officer of our Compa

Akash Shetty

SY No. 16/ 2 and 16/ 3 Part

Hosur Road, Veerasandra Village
Attibele Hobli, Anekal Tal uk

Bengal uru

Karnataka 560 100

Tel +91 80 6895 7200

E-maiclompl i ance@stanleylifestyles. com

Statutory Auditor

Del oitte Haskins & Sells LLP, Chartered Accountants
Prestige Trade Tower, Level 19

46, Pal ace Road, Hi gh Grounds

Bengal uru

Karnataka 560 001

Tel +91 80 6188 6000

E-mai l sandeepkukreja@del oitte. com
Per Rev:i S¥M17Mo0

Firm Regi st r:atlilo7n3-aNoudtlbes

Change in Statutory Auditors since |l ast three years

There has been no change in the Statutory Auditors o
Prospectus

Book IRmgnLead Managers

Axi s Capital Limited I ClI CI Securities Limited
1st Floor, Axis House | CICI Venture House

C2 Wadia International Appasaheb Marathe Marg
Pandurang Budhkar MargPrabhadevi

Worl i, Mu mb a i Mu mb a i

Maharashtra 400 025 Maharashtra 400 025
Tekt91 22 4325 2183 Tekh1l 22 6807 7100
E-maislit:anl ey. i po@axi sca Emaisltitanl ey. i po@i cici secu
Websiwivwee: axi scapital.ccWebsiwww: i cicisecurities.

Il nvestor -mai kbvance e
rcustomercare@ ci cisecur.i
zContact Npemrsadma: Ravasi a

SEBI regi stMMGQ ®OW1 Inb7 9

Il nvest or -maickovnapn caei net s
Contact PpatsanPedneka
SEBI registitaMoOo0n0Aa@o

JM Financi al Limited SBI Capital Mar kets Li mi

7"'Fl oor, Cnergy 1501'FIlo®»r, A & B Wing
Appasaheb Marathe MargParinee Crescenzo
Prabhadevi G Block, Bandra Kurla Co
Mu mb a i Mu mb a i

Maharashtra 400 025 Maharashtra 400 051
Te#91 22 6630 3030 Te#91 22 4006 9807
E-maislittanl eyl i festyl es. EmaiSt:anl ey.ipo@sbicaps.c
Websiwwe: j mfl . com Websiwww: sbicaps. com

Il nvestor -mai bvance e Il nvestor -mai bvance e
grievance.ibd@ mfl.coninvestor.relations@sbica
Contact Ppacshemre: Dhur i Contact Jpemasdman Wagl e/
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SEBI r é@instmib&MOO0O00103€SEBI registita&aAMOOOOOB531

#SBI Capital Mar kets Limited i s an taesrsmsc ioaft et hoef StEhBel |

Regul ations. Accordingly, in compliance with the pr o\
and Regulation 23(3) of the SEBI | CDR Regul atairkres,i nl
the Offer.

Legal Advisors to the Offer

Legal Counsel to our Company as to Indian | aw

Cyril Amarchand Mangal das

FFloor, Prestige Falcon Towers

19, Brunton Road
Bengal uru

Karnataka 560 025
Tel +91 80 6792 2000

Registrar to the Offer
KFin Technologies Limited

formerly known as KFin) Technologies Private Limited
Selenium Towe32 B, Plot No. 31

Gachi bowl i, Financi al District
Nanakramguda, Serilingampally
Hyderabad 500 032
Tel angana, I ndi a

Tel +91 40 6716 2222
E-mailsl |l .ipo@kfintech. com
Websii tweww. kfintech. com

r

Il nvestor -mai beiamear @&. s@kfintech. com

i
Contact: pMrMurnal i Krishna
SEBI Regi stir dtNNRODON®D 0221
Bankers to the Offer
Escrow Collection Bank, Refund Bank and Sponsor Bank

AXxi s Bank Limited
AXxi s HJFusoeoZ, 6 Wadi a I nternational Center
Pandurang Budhkar Marg, Worl:i

Mu mb a i 400 025

Maharashtr a, Il nd
Tel ephoneOXN2a2mb4?2
Emaivli shal .| ade @a
Websiwwwe: axi sbank.
Contact VPshsadn M.
SEBI Regi st:r dtNiBdrOON

2

i a
5367
Xi sbank.com

com

Lade

w0017

Public Offer Account Bank and Sponsor Bank

I Cl ClI Bank Limited
Capital Mar kets Division,
5Fl oor, HT Parekh Marg
Churchgat4Q0 Mun® a i
Maharashtra, I ndi a

Tel ephone+®N1mb22 : 68052182
Emai lpocmg@i cici bank. com
Webswww: i ci ci bank, com
Contact VRemusomBadali

SEBI Regi str dtNiBArO ON®D 0004

Banker to our Company

State Bank of |

n
I*Fl oor , Krishi B an Hudson Circl e
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Bangal ore, Karnataka

Bangal ore Urban 560 001
Tek980 2594 3350
E-mairdml. sbi 04196@sbi.co.in
Webshteéeps://sbi.co.inl/
Contact ABdws eam: Kumar Deshmukh

Syndicate Members

JM Financi al Services Limited

Ground Floor, 2, 3 & 4, Kamanwal a Chamber s
Sir P. M. Road, Fort

Mumbai 400 001

Maharashtra, I ndi a

Tel ephone+®N1md2r6136 3400

Emaitih.: kumar @ mfl . com / sona.verghese@ mfl.com
Websiwtwe: j mfinancial services. in

Condta PelTr sonkKkumar / Sona Verghese
SEBI RegistrdtNiZOM ONOBBSH4:

SBI CAP Securities Limited
Marathon Futurex, B Wing
Unit no!Fll@e®dnn, MNM2M Joshi Marg
Lower Par el , Mu mb ai 400 013
Mahar ashtr a, I ndi a

Te(#91) 22 69316204

E-maialr.chana. dedhi a@sbicapsec. com
Webswwe: sbi securities.in

Contact Apehsaom: Dedhi a

SEBI Regi st NZDI06OROR® 32

Il nvestec Capital Services (Il ndia) Private Limited
11@®#,'F1bor, B Wing

Parinee Crescenzo, Bandra Kurla Compl ex

Mu mb a i 400 051

Maharashtra, I ndi a

Te(+#91) 22 6849 7400
E-maiklunal . nai kK@ nvestec.co.in
Websiwiwey: i nvestec.com/india. ht ml

Contact KmemasomMNai k
SEBI Regi st NZDIOOO®ONA 3:

Designated I ntermediaries

SeCértified Syndicate Banks

The banks registered with SEBI, which offer the facil
wi || be bl ocked by authorising an SCSB, a i st
www. sebi . gov. i n/ s enbidwe?bd ooR ehceorg nGtsheedaFApdi t Zuypedsa& iendt nfilrdo=n8 4t i
such other websites as may be prescribed by SEBI fro
Mechani s m, a i st of whi ch i s avail abl e

htst:p/ / sebi . gov.in/sebiweb/ other/ Ot her Actuicdin.odtoh?edro Ree o
from time to ti me.

SeCértified Syndicate Banks and mobile applications e
I n accor danRTeA wMasht eSEBGi rcul ar , SEBI Circul ar No. SEE
202&2nd SEBI Circular No. EBI / HO/ CFD/rDd d / Wil tRH Pd 202/
Circulars, UPI Bidders Bi dopilryg tthrroauwgdh thRl SMeEBa mingdm n
handl es, whose name appears on the SEBI website. A [|i
i n publ i c i ssues using UPI mechani sm ebssi peovafde &
www. sebi.gov.in/sebiweb/other/ Other Action. do?doRecogn
such other websites as may be prescribed by SEBI fron

SyndiScedCtéea t i fi ed SyBrdamahes Banksb
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I nl ati on to Bids (other than Bids by Anchor I nvestor)
the |ist of branches of th SCSBs at the Specified Lo
Appl i cat i ornomF otr hes me mber s of t he Syndicat e i s av
(http:// www. sebi.gov.in/sebiweb) oahdr uQtdtae rAc tfiroonm dtoi?n
i nformation on such branches coHd eS$Synadigc 8tiad atumS pPA@@il f
website ofhtttitpe /S BvBviw. stebi . gov.in/ sebiwebasthpdaOeHdef A
ti me.

Registered Brokers

The 1|i st of the Registered Brokers eligible to accep
number-mainld &ddr ess, is providedwww. bbei wddawtvevsnng ki B
respectively, as updated from time to ti me.

Registrar and Share Transfer Agents

The list of the RTAs eligible to accept ASBA Forms at
telephonumber-maahd address, i s provided on t he v
www. bseindia.com/ Static/ Mar Bpeths/: Rutwlwiwc Ins U easdd R ixddes/ /pig
pubdéffceeasphgocedaespsctively, as updated from time to t

Coll ecting Depository Participants

l'ist of the CDPs eligible to accept ASBA Forms at
tact details, is prwww.dbesde ionnd itah.ec owne/bSstiatteisc /oMa rBkSeEt sa
websiattet topfs: MSBvww. n s es enrdvi iac. g so/lwd fipfc oedaHrg ssc e d uarse su p d ¢
m time to time.

-~ 0 4
= 50 T
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Experts to the Offer

Except as disclosed below, our Company has not obtain

OQur Company hasomsenret] viddt @ 2 d mebMelcoi tte Haskins & Sell
to include their name as required under the SEBI I CDR
section Z6BpPpapnobsthexher®18nd in their capacity as ou
(i) examinatdiuonpe 276 gdr bndauedRest ated Financlduane EW0&2t#en
the Statement of Special HaweBenefithe termhiiexPeospea
to mean an fiexperto and ficonsento as defined under th
OQur Company has received written consent dated SpB@gten
a valid peer review certificate from I CAIl, to include
2(38) of Companies Act, 2013 in respect of the certM
accamhtto our Company.

OQur Company has receldwvBd 2M0r2ctm 6Gn Shan&kratr dRatoed an | nde
include their name as required under the SEBI | CBR Re
Section 2(38) of the Companies Act, 2013 to the exten
to the cerldtuinfei c,t ez2dbhedrngpghé adetails of the install
madwacturing facilities.

Such consents have ot beePtmowpebttuoawnl asiencthei diae é

construed to mean an fiexperto as defined under the U.

|l ntseer al |l ocati on aanfonrge ¢ fhen Biolwikl iRtuinend ng Lead Managers
The following tadbé ealsledsatfioon hoft hresmarsi bilities for
the Book Running Lead Manager s:
S. | Activity Respons Coordina
1.|Capital structuring with the rel Axi s, | Axis
composition of debt and equity, SBI CAP
Due diligence of Company incbudi
plans |/ | egal et c. Drafting and
Herring Prospectus and ProspectL
prescribed formalities with the
f|nal|sat|oﬁro‘spReduBlerPrngpectu<
and Underwriting Agreements nd |
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S. | Activity Respons Coordina
2.|Drafting and approval of all statAxi s, I Axis
SBI CAP
3.|Drafting and approvaialofotalelr f AXi s, I M
advertisements as mentioned in p SBI CAP
and brochures and filing of medi g
4 . |Appointment of Re quit tr rmeerd i dadovi etrétei s@ Axi s, | ISEC
Banker(s) to the Offer, Sponsor H SBI CAP
coordination of all agreements
5.|Preparation of roadshow presentatAxi s, | M
SBI CAP
6.|Preparation of FAQs for the compdAxi s, | SBICAPS
SBI CAP
7 International institutional mar k| Axi s, | M
SBI CAP
T I'nstitutional mar keting strate(
T Finalising the 1listiawndsto#sosnfe
meetings
f Finalising international road
8.|Domestic Institutional mar keting|Axi s, | Axis
SBI CAP
T I'nstitutionalpmap&rat ngn saof ap el
T Finalizing the Ilist and ditvormse
meetings; and
T Finalizing domestic road show
These wildl be done i n ¢ omauwlatga tmie
selling sharehol ders
9./ Conduecitnsntoint uti onal marketing olAXxis, | SBICAPS
SBI CAP
10/Conduct retail marketing -afi ahe (Axis, | ISec
SBI CAP
T Final i simar kneetdiinag,, publ i c rel a
budget
T Finalising collection centre
T Finalising centres for holding
T Folduewon distribution of publi
RHP/ Prospectus eamd aché aiimd iorig t dvre
l11|Coordination with Stock Exchang{Axis, | M
terminals and mock trading and SBI CAP
designated stockoexdéimangen, amal &r
anchor allocation and preparatiof
12|Managing the book and finalizati (Axi s, | Axis
SBI CAP
13/Po®ftfer activities, whi-apbp shahl BgAxi s, | ISec
Of fer and SCSBs to get quick est SBI CAP
the closure of the Offer, based
all ot memnt thbeacsherdi c al rejections, p
with various agenci-efsfemnaetit eidt
the offer, bankers to-Cehei biféa@r §
including redpowsibihigtarfangeme]
i nstrument s, demat credit and re
all ocation and dispatch of refun
STT on behalf of Sel loinndg 038 h arnevhec
related to the of fer, Coordinat
submi ssi owWwfderalrlepposs including
repamd coordination with SEBI an
secwrddposit.
*SBI Capital Markets Limited is an associate of the linovness.t oAc cSoerldii
compliance with the proviso tt oBaRekearl satRequ l2altAi corfs tahned SREeBd u | Meetricohma |
Capital Mar kets Limited was involved only in the marketing of
| PO Grading
No credit rating agency registered with SEBI has
Moni toring Agency
I n compliance with Regulation 41 of the SEBI I
rating agency registered with SEBI, as the moni
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ration to the proposed uObjeshasi@homh@ead géfetleltet Rrid cse ®d
Agency are as foll ows:

| CRA Limited

B-710, Statesman House

148, Barakhamba Road

New Delhi110001

Tel: 491 22 6114 3406

Email: shivakumar@icraindia.com
Website: www.icra.in

Contact Person:L Shivakumar

SEBI Registration Number: IN/CRA/008/15

Appraising Entity

None of t hwehiocbhj etchtes Neotr Proceeds are proposed to be u
Credit Rating

As this is an Offer of Equity Shares, there is no cre
Debenture Trustees

As this is an Of fagrmp oaofntEewitt yofShaerbean,t utrlree trustees i s

Green Shoe Option

No green shoe option is contemplated under the Offer.
I'llTustration of the Book Building Process

Book building in threetdoohhexprotesHsoDfbomlr|l pretsbaRed 0B
Herring Prospectus and the Bid Cum Application For ms
mi ni mum Bi dvadetci Wwleidch n compliance with thei &SIEIBIediCDiR
Financi al Express, a widely circulated English natio
Hi ndi nati onal daily newspaper, and Bengaluru edition
the regional |l anguage of Karnatakal] ewberéewouWoRRkRDhgt

Of fGpreni ng Wamadenalvail able to the Stock Exchanges fc
websi tesfPeiMmih@®det er mi ned in compliance with the SEBI I
Date. For fuOfher @& o@cddgesee 0N

Al Bidders (other wehanr Aopealrotie ctclinpeaetset oirns )t hi s Of f er masa
process by providing the details whhetbeiresmesmpeicag ve
bl ocked by the SCSBs. I n acdoduidtedr omci patbi s hrobhbghUPhe B
(a) providing the details of t heir respectiveoAISBAD ¢
blloed by the SCSBs; or (b) throughwetrimeet UPér mlietcthach i ts on.
the Offer through the ASBA process.

I n terms of the SEBI | CDRnRegultbat ove anleo,tB Qtle@emristnide dNam
Bd(s) or | ower the size of their Bid(s) (in terms of
Anchor |Iwemeotorad | owed to withdraw their Bids adduwlrd t
revise their Bif$§eduPengotheaenBi wi t®draw their Bids wu
Al'l ocation 4 ostRiltBst i oNwoanl Bidders and the Anwhem lanv
proportionate basis. Further, a ldiosccarteitoino ntaor yA nbcahsoirs lat
Noshnstitutional I nvestors wild.l be in a manner as may

Each Bwadleeemed to have acknowledged the above restric
their tBied Oif i er .

The process of Book Building under the SEBI | CDR Reg

from time to time and the investors are advised to ma

prior to sudminttimg af Ber .

The Bidders should note that the Offer is ailBroospédgtew

filed with the RoC; and (ii final l'isting and tradin

after All otment as per the prescribed timelines in co
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For furtherT@desaiolféd , Olifee Of B¢ radditf Bire Px ocre dpla@24&nd27
respectively.

For details in relation-Ftbifhglohgtbe Dhast PRea p@ed u B
Pr cescpannedd t hi sOPoon8pageéeus

Underwriting Agreement

Our Company and each hoafeetthdem tSe |l dn nign Serawreihtoil e rAgr eem
the Equity Shares proposed to be issued and offered i
underwritten by each Underwritet.shhkel Ubhdeawr péeiJumledg
25, .20RWr suant to the terms of the Under writ iwegeAgrrad
and subject to certain conditions specified therein.

The Underwritersi maertiiomditcateddehwiirte the foll owinig
subscribe to on account of rejection of bids, either
be I ess than the OffeitPngcdgrepememant to the Under wr

Na me , atdelr egplsogne nmanblll ndi cati ve numbe Amount under w
address of the Un|; to be underw (in mi | |
Axis Capital Limited 3, 63¢ 1, 34
1st Fl oor , AXxi s House
C2 Wadia International
Pandurang Budhkar Marg
Worl i, Mu mb a i 400 025
Te¥91 22 4325 2183
E-mai sttt ®nl ey . i po@axi sc;
| ClI CI Secu ies Lim 3, 634§ 1, 34

ri
| ClI CI Ventur
Appasaheb Ma
Prabhadevi
Mu mb a i
Maharashtra 400 025
Te+91 22 6807 7100
E-mai st ®nl ey.i po@i ci ci !
JM Financi al Limited 3, 634§ 1, 34
7t h Floor , Cnergy
Appasaheb Marat he Ma
Prabhadevi

Mu mb a i

Maharashtra 400 025
Te+91 22 6630 3030
E-mai sti®nl eylifestyl es]|
SBI Capital Markets 3, 63¢ 1, 34
150LfFl DT, A & B Win
Parinee Crescenzo

G Bl ock, Bandra Kurl
Mu mb a i

Maharashtra 400 051

Te+y91 22 4006 9807

E-mai :Stl®nl ey. i po@sbica

JM Financi al Service 10 0.
Ground Fl oor, 2, 3 &

Sir P. M. Road, Fort

Mu mb a i 400 001

Maharashtr a, I ndi a

Te+91 22 4006 9807

E-mai k't nhDkumar @ mf | ca

sona.verghese@ mfl . c

SBI CAP Securities Li 10 0.
Mar at hon Futurex, B

Uni t notkFll®®drl,, N2M J

Lower Parel, Mu mb a i

Mahar ashtr a, I ndi a

Te(#91) 22 69316204

E-maialr:chana. dedhi a @s [
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Name, atda@lreplksone nmamblll ndi cati ve numbe Amount wunder w
address of the Un|; to be underw (in mi | |

I nvestec Capital Ser 10 0.

Limited

1103 ,tkF1bor , B Wing

Parinee Crescenzo, B

Mumbai 400 051

Maharashtra, I ndi a

Te(*91) 22 6849 7400

E-maikluunal . nai k@i nvest

*SBl Capital Mar kets Limited is an associate of the |

Regul ations. Accordingly, in compliance withRébel at ios

and Regulation 23(3) of the SEBI | CDR Regul ations, SE

the Offer.

he abovementioned underwriting commi timeratld ¢ dteé Brarsd s
'l ot ment andofhcEqaiip|l Sbeactdamce with provisions of

> -

he opinion of our Board (based on representation
ementi onedeUsdefwci ertsta enable them to discharcg
abovementioned Underwriters are registered with
ers with thel BOomre eEtx @altand sslme@i (2264a sh elcd e ed anc
Underwriting Agreement mentioned above on behalf

T Ho —

o O3

® O ®d®O
x < ~

ation among the Underwriters may not necesismart he

Al |l oc

tabl e above.

Notwithstanding the above table, the Underwriters sha
Equity Shares allocated to investors respectively tohe
event of any defaul't in payment, the respective Undel
Agreement, will also be required to procure subscribe

amount in accordance with the Underwriting Agreement .
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CAPI TAL STRUCTURE

Details of the share capit ®rocsfpecdtrusCompanya,s aetatf otrh

(ih except sha

Particul ars Aggregate v| Aggregat
val ue at Of fer

A |AUTHORI SED SHAREYCAPI TAL
Equity shares comprising:

75,000,000 Equity Shares 150, 0( -
B ||l SSUED, SUBSCRI BEP SNBRPACBPI TAL BEFORE THE OFFER
51,597,168 Equity Shares 103, 1¢ -
D |IPRESENT OFFER
Of fer of 14,5523p808rEgaiil HyGihiawie 29,10 5,370,
of which
Fresh |Issue of 5,420,054 Equi?%®y 10, 84 1,999,
Of fer for Sale of 9,133,454 Equt#f 18,26 3,370,
E ||l SSUED, SUBSCRI BEP SNERPAITBL AFTER THE OFFER
57, 01HqRi212y Shar es 114, 03 -
F |ISECURITIES PREMI UM ACCOUNT
Before the Of ERed (Her rinnagnad® reto Ioif =) 1,133,
After the Offer 3,122,
* Qubjefcitndloi 8asienobf Al |l ot ment
(1)For details in relation to the changes in the authot &#fsnie nsdhnaernet s
to the Memorandum of Associ23t4i on in the | ast 10 yearso on pages

(2)Our aBd has approved the Fresh Issue pursAagtstod8titheadR3shatéebaol

approved the Fresh | ssue pursuant t oAuagusspte c3ila |l 2r0e2s3ohl aubtuitobnk epna, sosoeu
the Offer for Sale by the Selling Shareholders pursuant to its |

(3)The Selling Shareholders have severally and not joimtlISul &eimmidr
respective eligibility to participate in thkerOffuet heor d8alael sn
iOt her Regulatory and SThnh4@rbersyp elxitsicvieolsyur es 0 on pages

Notes to the Capital Structure

1. Share capital hi story of our Company
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(a) Equity share capital

The history of the equity share capital of our Company is set forth bel ow:
Dat e Nature of a Nat ur el Number{Face |l ssue p Name of allottees Cumul atfCumul at i
all otm considelequity|per e| equity number [ up equit
equity shar e (in equity capit a
October/lnitial subsc (1 1,023 1 ( 1(AI'l ot ment of 510, 09T 1,023 10, 23
2007 Suresh and Shubha Su
each to T. Mar ut hi R
Kanth B., Suresh S.
March 8Further i ssuegCash 3, 97( 1 ( 1(AI Il ot ment of 1, 985, 0 4, 99 49, 93
Suni |l Suresh and Shul
August [Further issu€eCash 360, 1 ( 19/Al Il ot ment of 360, 000 5, 353 53,53
Estates Private Li mi
Emmj ay Financial Vent
March 2/Further issuegConsider 227, 1 ( -lAl'l ot ment of 227,813 5, 58 55,80
ot her tH Estates Private Li mi
Emmj ay Financial Vent
Mar cl O3Further issue€eCash 177, 1 ( 19|Al 1l ot ment of 88, 718 ¢ 5, 754§ 57,58
Venkat a Vuppal apati
Vuppal apati
FebruarlRights issue [Cash 48, 1 ( 25/Al Il ot ment of 48 ,HaODuU | 5, 804 58,06
201 Kumar Shar ma
March 6Rights issue [Cash 10, 1 ( 25/Al Il ot ment of 10, 164 5, 81¢ 58, 16
Kumar Shar ma
Al |l ot ment of [Cash 232, 1 ( 1(AI Il ot ment of 232,820 6, 044 60, 49
pursuant t o Bhanu Vuppal apati
March 3under O0Restri
2018 Plan,(2720166
Preferential |Consi der 89, 1 ( -|Al'l ot ment of 89, 687 6, 13§ 61, 38
ot hercatsh Kumar Shar ma in I i et
22,421,750
August [Private placeCash 1, 2317 1 ( 811|All ot ment of 1,232,1 7,371 73,71
2018 Il ndlioda nt I nvestment F
June 19Pursuant to the resolution passed by the Shardeahol deds eatc ht Rgiui t mesthiamg dél d a
each. Accordingly, the cumul aitdupe Equilb gr Sbf rdeiswsipsidesnu asmads ¢ 306 8895 a0 pAquUi ty St
capital3d,wddod, 240
June 23Bonus iins s uhee - 14, 74 2| NoAppl i|Al'l ot ment pursuant t 51,509 103, 1¢
Equity Shar e Sharesthe ratio of 2
Equity Shares Equity Shares held by
Company holdih Equi
(Pnitial subscription to MoA, pursuant to conver si ononopfanp aerst nAecrts, hilpd 5f6i.r nCa sSht awalse yp aS eda taitn gt'h ei ntti omeo uol
(2 Restricted 65t 02cOkl 6Umiats Rlear mi nat ed pursuant to the resoluti on pdasbsye do ubry Sohuarr eBhooal rdde rosn oMa rMahr c2h8 ,3 12,0 1
(Nl | ot Me®BG40M 42 Equity Shares to Sunil Suresh, 4,964,438 Egvui BhaBharete Mbdr SBhotwhaer SHoshinl, 2000&qETQ
Shares to Suresh ShamssundarRohli,t2 0KO, Elgdw2i,t8y6 4ShEequi ty Shares to Peruvamba EstatlkismiPréed)at ed®@, 6nd02 edqyiftoy
Vuppal apati, 556,242 Equity Sharey tSthaKiesamnhoB@Oman Vopgpal dpatnit, 1 3veed m@d2a4 Eaguwuidt | |, 12, 5di Emyusdlyb sSd
Rupa, 11,428 Equity Shares to Subramanya Diwakar Bad,0 Hhdd5h4a | HquiBtyy ebawdeas Stuad aR s\haRaghavan and 11,
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(bPreference share capital

As on the date of this Prospectus, our Company does
2.Shares issued under Sections 391 to 394340 foft hteh eC ooy
Act, 2013 Offer of Equity Shares pursuant to scheme
Our Company has not allotted any shares pursuant to
Act , 1956 or Sections ¢c2t3,0 20132.34 of the Companies A
3.Equity Shares issued for consideration other than c
(i) As on the date of this Prospectus, our Company |
since its incorporation
(ii )Excepatad 3¢l ow, our Company has not issued any
by way of bonus issue as on the date of this Pr«
Dat el No. Fac| | ssue Reason for all|Benefits
all otf equi | val peaqui our Comg
shar per| shar)e
all otequi
s ha
()
March 227, ¢& 1 ( -|[Al' Il ot ment of 227, §Advi seryi
2012 Peruvamba Estates Hrelation
known as Emmjay Finmatters
Limited)
March 89, 6 1 -|Al'l ot ment of 89, 6{(Joining
2018 Hanuman Kumar Sharntowards
empl oy men
our Compa
June |14, 74 2 No|Al' Il ot ment puissant qNot Appli
2023 Appl i|Shairesthe ratio of
5 Equity Shares hel
of our Company hold
4 . Equity Shares issued at a price | ower than the Offe

Except asndldbsebosedCaipShtaarle Starpuicttaulr ehiostbdbopeaeof Counp ad
not issued Equity Shares at a price t hyagdarmapr ebcee diom
of this Prospectus.
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6. Details of equity shareholding of the major share
a) Set forth below is a list of sharehpl dguist ZWol
share cagompangf asron the date of this Prosp:e
S. Name of Number of Eq| Percent ageOfdfert hg
N o Sharehollheld on a fulShare Capital on
* (%)
1. |Sunill Sur € 17, 37 33.
2. |Shubha Sun 17,37 33.
3. |Oman I ndi 13,86 26.
Il nvest ment
4 . |Kiran 1, 94¢ 3.
Vuppal apat
5. |Tot al 50,55 97.
* Assuming exercise of 51,647 vested options under ESOP
b) Set forth bshawehael daerls sholodi ng 1%upr emar éeéyof
share capital of our Company, as of 10 days pt
S. Name of Number of Eq| Percentageofdfert Ik
N o Sharehollhel d on fulShare Capital on
* (%)
1. |Sunil Sur € 17,37 33.
2.|Shubha Sun 17,37 33.
3. |Oman I ndi 13, 86 26.
Il nvest ment
4 . |[Kiran 1, 944 3.
Vuppal apat
5. |Tot al 50,55 97.
*Assuming exercise of 51,647 vested options under ESOP 20
c) Set forth below is a Ilist of sharehpldguist hWol
share capital of our Company, as of one year |
S. Namet loé Number of Edq PercentageOfdfert hg
N o Shar ehol held on a flShare Capital on
basi s * (%)
1. |(Suni |l Sur eg 17, 37 33.
2. 1!Shubha Suni 17, 37 33.
3. |Oman Il ndi 13, 86 26 .
Il nvest ment
4 . |Kiran 1, 944 3.
Vuppal apati
5. |Tot al 50, 55 97.
NEquity shar&® eadchace value
*There were no vested stock options as of one year prior
d) Set beolraw is a |ist of sharehol dersphelgdinhg 1
share capital of our CompanyPraspettuwo years
S. Name of the Shar[Number o| Percentage
N o shares Of f euri teygq s
capital?™*
1. (Suni |l Sur esh 2, 481 33.
2. /Shubha Suni l 2, 481 33.
3.|/0O0man I ndia Joint Inv 1, 98( 26.
4, |Kiran Bhanu Vuppal ap 278, 3.
5.|Peruvamba Estates P 100, 1.
known as FEmapalial V ¢
Limited)
6 Tot al 7, 3271 99.

NEquity shar&6 e&chace value
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*There were no vested stock options as of two year prior

Hi story of the equity share capital held by our Pr

As tome date of this Pr GumedtaSsfhacdchlhrai Pruamatr ergsa,t ei .he
34, 75HqWiIBt0Yy Shares, representing 6up 2e88dw iotfy tshhea ries s
of our Company, calculated on a fully diluted basi
set forth bel ow.

Bui-dpd of the Equdft yowrhaRrechmdtddérmnsgy i n our Company

The details r-epgpaofli nhet Egubuyl dharehol ding of our

incorporation is set forth in the table bel ow:
Dat ¢ No. Nat urte amfsac|Nat uFac | ssyPercernPerce
all o equi of Mal|Pricof th¢gof fu
nt /| shar cons|penTran©Of fEegqui di | ut
tran atiequipricqg shar {posof f
shalequijcapit| capi
() |s ha(r) ( %) ( %)

SunSulr esh
Octd 510,JAll ot ment of |- 1 1 4 . 4 .
11, shares pursu
2007 subscription
Mard 1, 98%A1 |1 ot ment of Cash 1 1 19. 17.
8, . shares Suo eSihn
Aug( 67,|Transfer of 6]|Cash 1 26 0. 0.
22, from Peruvamb
201686 Limited (fornm

Emmj ay Fi nan(

Private Limit
Augy (154 |Transfer of Cash 1 811 (1. (1.
31, shares f Same s
2018 Oman I ndi a J ¢

Fund 11
Apri 73, |Transftf3Peréegpdit yCash 1 164 0. 0.
2019 from Hanuman

to Suni|l Sur e
JungPursuant to the rSehsaorleuhtoilodne rpsa saste dt hbeyi rt hnee
19, 2ZCompangi sudbed each equity share of face
3 Therefore, 2,482,221 equity shares of f ag

12,14105 Equity Shares.

Jung 4, 964Bonus i ssue ©0|NA 2 N Al 9. 8.
23, the ratio of
2023 every 5 Equit
Sub |17, 37 33. 30.
Tot g
(A)
Subha Suni |l
Octd 510,Al Il ot mesnitd, @6 O|- 1 1 4 . 4 .
11, shares to Shu
20017 to initial S u
Marg 1, 984A1 |l ot ment of |[Cash 1 1 19. 17.
8, 2 shares to Shu
Aug( 67,|Transfer of 6]|Cash 1 26 0. 0.
22, from Peruvamb
20186 Limited (fornm

Emmj ay Fi nan¢

Private Li mit

Suni |
Augy (154 (Transfer of Cash 1 811 (1. (1.
31, shares from ¢
2018
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Dat e No. Nat urte amfsac|Nat uFac/ | ssUPercernPerce
all o equi of Mal|Pricof th¢qgof fu
nt /| shar cons|penTran©f fEequi di | ut
tran atiequipricqg shar {posof f
shalequilcapit| capit
() |s ha(r) ( %) ( %)
Oman I ndi a J
Fund 11
Apr i 73, |Trans®®regpdit yCash 1 164 0. 0.
2019 from Hanuman
to Shubha Sun
JungPursuant to the resolution passed by the
19, |[Companygi siudbed each equity isnher ef iovfe fEagoud t
2023Therefore, 2,482,219 equity shares of f ad
12,411,095 Equity Shares
Jung 4, 964Bonus i ssue ©o0|NA 2 N A 9. 8.
23, 72 the ratio of
3 every 5 Equit
Sub |17, 37 33. 30.
Tot g
(B)
Totg34, 75 6 7. 6 0.
( A+ EH
AN Pursuant to a resolution passed by ouhe BShadehbhol deame dmf,J 20
each equity share of face value of 710 each has bespbmedplit in
subscribed and paid up -cciawiidead forfom u7?, &binfpathdy esneplsu sy h'at @ seach
equity shares of face value of 7 2 each.
*I'nitial subscription to MoA, pursuant to conversion of partn
Companies Act, 1956. fCarsrhi nwg so fp ati de agartthreerts hmep offi rm 6St anl ey
“Assuming exercise of 51,647 vested options under ESOP 2022.
All the Equity Shares heluwp bon otuhre Prreosnpoet cetrisv ewed aet efsuld
of such Equity Shares.
Asosn the date of this Prospectus, none of the Equity
None of the members of the Promoter Group, Promoters

respective relatives havef pauvurch@emparmy d&uwrlidngantyhes exa
i mmedi ately preceding the date of this Prospectus.

There have been no financing arrangements whereby o
Directors and their rellayiary dhtalver fpearancre doft hee purmrict
than in the nor mal course of the business of the fir
preceding et hDer adfatt eReodf Hehr r i ng Pr os peencd Bishhisst et Red Her

(b)Shareholding of our Promoters and Promoter Group

The details of sharehol di

ng of ourasPtamotdate a&Mmdt]
Prospectus are set forth be

| ow:

S. Name of |Pr-@f fer nu Percenta¢Po®ff(Percent
N o sharehol|lEquity h®Hha pr-@f fer ¢numberthe -@fofs
a fully dishare @m) Equit| Equity

fully dill Share capionha

( %) # fully

badi%

1.|/|Sunil Sur 17,37 33./16, 19 28.
2 . |Shubha Su 17,37 33./16, 19 28.
3./|Suresh S 4, 2 Negl i 4, 2 Negl i
Tot al 34,75 67.| 32,39 56 .

*Less than 0.01%
#Assuming exercise of 51,647 vested options under ESOP 2022
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8. Details of Promotersiébn Contri bution and Lock
a) I n accordance with Regulation 14 and Regul ation 1¢
20%tdfe ful |l yOfdfidrutequiptoystshare capital of our Comj
|l ocked in for a period of three years, or such oth
as minimum promoters6 AbhotiReomooer Edo@onhandad @
Promotersé shareholding in e®Qftfees edui2tOPo Harteh ec &
|l ocked in for a period of one year from the date o
b) Pursuant to the Shareholders6 Agreement, our Comp
August 16, 20d8Br, bracmet emhittdhd deposited such numbi
which at all times represndntmgpi dMané ¢api taslsued, oy
fully di(HBustcerdo wb@3hhadr edse e med t o ibnocnluusd es haanrye sa n ds haalr |
pursuant to a rights issue or a nsttohcek esspclriotw ianc croeus
i ni po names of our Promoters, Suni | EsScurroevs A gaenndt A X
Further, pursuant t®epthembernr ter 2@2 2 eenetne roadet iemdt o
of our Pr®umoitlerSuresh, OmBundndi aaddinhel ByesomeAd e
Agreement has widehn etfdtrénetndfdte@m o f filing of the uj
prospectus by our Company witbODBBBI, iam dc onnec tiinome
priorgtoffilhien UDRHP, theavesceow mdeottwumead Dy t he E
Promot Susi l Suresh an@, 068, EB288r &gyubhgr &8hafieseheld
Surwhhch cruepreenstdmnyt 4% of t hed-uips ssuheadr,e scuabpsictrailb eodf ac
on a fullyhavéubeen PasasieftEidsdr weand Certain Cor g
Sharehol ders Agr eemeodntosn 2agnddg eot her Agreement s
c) The details of the -Eguifbyi @Gdpoés thoebeytackedor |
prescribed under the SEBI | CDR Regul ations from tt
set forth in the table bel ow:
Name o Numb ¢ Dat e Natur| Fac |l ssu|PercenqnPercen Datue
Promo|of Eq allotnmtransgvaljacqui of -pn of Ppag which
Shar|transf g perl pricelOffer-|Offer- Equi t
|l ock®EquUity Equi Equi tup eq|lup Eq|Share
Sha|Sha¥ e shar Shar (subj e
) capitl capit|l lock
Suni | 78, 2Mar cchO BAIl | ot n 2 5 J un7e
1. 1. 201
4, 964June 23Bonus 2 N A J unte
9. 8. 20 1
Subha 78, 3March 8§AIl |l ot n 2 5 J u n7e
1. 1. 20 1
4, 964June 23Bonus 2 N A J unte
9. 8. 201
Tot al 11,41 223 201
* Subject to finalisation of thda,BdStedobpAi bosmendean&SOPs2MR2Rg ¢
#Pursuant to the resolution passed by the Shar-éhvidedseathtéguirtyym
of ace value of 710 into five Equity Shares of 7 2 each.
Our Promoters have given their consent to include
above, constituting -Qf0f%e rofe g thiet yf ud Har & ideumoetda fpsods ft
Contribution. Our Promoters have agreed not to sel
manner the Promoterso6é GBobhot mewmtiidn tfhreo fiextplpe yd atfie t
specified abovemeoas foequsiucdd oumeer t SEBI | CDR Reg
permitted, in accordance with the SEBI | CDR Regul a
d) Our Company undertakes that 4tHimeaEguintby Shategitbhat
of Promotersé6é contribution in terms of Regulation
buiulpd of the Equity 8Bhamet edlpist ok gh®dlfd tthyy euymui ty s
by our Brom@Bege
I n this connection, we confirm that the Equity Sha
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10.

11.

(i)Yhave not been acquired during t htehei mhetdd ado el y |
Prospectus for <consideration other than cash a

intangible assets was not involved in such tran

(iidid not result from aobronGoedyrairsnuge toefé ye gpum etdye dsthnag
three years from the date of this Prospectus,
profits of our Company, or from bonus issue aga
for Promotersé6é Contribution;

(iiane notomcqubeedi bed to during the i mmediately
Prospectus at a price | ower than the price at w
in the Offer; and

(ivdare not subject to any pledge or any other encu

Qur Company was originally formed as a partnershi
iStanl ey Seatingodo pursuant to a deed of partnershi
converted from a partheacsrhpgny iumddro Rarptubll X cofl itmh
with the name of #AStanley Lifestyles Limitedod Furt
i mmedi ately preceding the date of this Prospectus

De ails of Equi-itny fSohra rseisx [|noocnktehds :

I n addition to the -ODeofshaeehal dyndi buitedr pG@esmpa
l ocked in for three-Ofdeaerrs sshmd ethhod dri ennga ihreil dg bp/o sotu r
which is |l ocked inefgad acne®nyedr7, oif ntther S8EBdf | RKDR F
Of fer equity share capi tian fodr oa rp eCroingpda ngyf wdil ¥ rbeen
Al l ot ment in the Offer, except for (i) aantyl yEqui t
empl oyeasnndorn nedotudi ng the | egal heirs oeermpnlognyieneese s ¢
of our Company which have been or will be allotted
held by Sharehol der s AWRe, aCat ¥¢&6sy Cht Ag&syolr FVC
Equity Shareisnwfiod dHepémwmicked dof at | east six mont hs
or Category | Al Fs or Category Il Al Fs or, BMGIc hSha
are successfully transferred as part of the Offer
Il ndia Joint l nvest ment Fund 1|1, a Categor-ynl | Al F
requirements to thesexatrenmodudhhm abgliery efhar offere
Any unsubscribed portion of the Offered Shares, e
of fered by Oman I ndia Joint Hmvest memtuiRhuerddS &dld, |woC
Regul ati ons.

Loeikn of the Equity Shares to be Allotted, if any,
50% of the Equity Shares allotted to Anchor I nvest
in for a period ofAld®@tdaaeyns famadmtthlre redantae ndofhg Equi t
Il nvestors under the Anchoirn Ifnovresd operPiood i ofn 3O ad &)
Al l ot ment

Ot her requirements

As required under Regul atisgn o200 d«fompleernySERBIalllCRR sRi
of the Equi tiyn Shreer ese cloorcdkeedd by t he relevant Deposit
Pursuant to Regulation 21(a) of the SEBI | CDR Reg
which afea Ifomeck eeadeperyie;md soff rtohr t he date of Al 1l ot men
security for |l oans granted by schedul ed-S¢eommer ci a
housing finance companies, provided tHhattiouwmcholrodr
purpose of financing one or more of the objects of
sanction oMhisuwch sl cmaonts ,applicable in the context of
Pursuant to Regul ation 21,(btyhefEduiet ySEBH a rl €D Rh Rled
which afe Ifoaokead period of one year from the date
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ncge fcionmpnani es, provided that pledge of the Eq
l oans.

rms of Regulation 22 of the SEBI IwchD Rc hR eagruel a 't
das per Regulationol a6i onfayt he $SERBRNhsFEDReRBed o |
y member of our Promoter Group oirn aampelwi cpa bolne
the transferee for the remaining periilod h(feand
y efn tpheer ilood)k and compliance with provisions

er , in terms of Regulation 22 of the SEBI | CI
our Promoters$pcgmiddorta tplkei Odf ef smak mont hs,
erson holding Efquwi tay o8lgamwe s hwhiheh Eajrue tlyo Sk
ed, ject-imowihdéd ¢cbrtinaapéeneelf fohdthe
I not be eligdginblpert @dt)r amsif e€ro mpn ti i
e Takeover Regul ations.
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f
f
S s o0
for the allotment of Equity Sha&ErS€OP RPRR eaxnd
esh I ssue, our Company presently does not in
mont hs from the Bid/ Offer Opening Dat e, by
Sharesueor off uEgheéetyi Shares (including i ssu

geabl e, directly or indirectly for Equity Sh
us shares or on a rightsuibtagi Sharebdbyowagtoér

t for any issue of Equity Shares pursuant to
Scheme, there wildl be no further issue of EQq!
rentiralghalsl otsmemt or in any other manner durir
g of this Prospectus with SEBI wuntil the Equi

.As tome date of filing of thi®ol|lRreospedt wau,r tCloheanptamtya

the date of this Prospectus, al/l Equity Shar

.Our Company, any oBowokirRWIDMmmierrd olrasvaed nidoatn degretresr ed i n

arrfaogememdetsase of Equity Shares from any per

.The Equity Shares issued and transfuer raetd tphuer stuiame

ment and t hep eEcquiet noShpaarrdd yaggadmd t he date of

t Of bert her Sale by the Promoter Selling Shar e
not participate in the Offer nor receive any

.No person connected with the Offer shalileotf femr or

ect , in any manner, whether in cash or kind o
or commi ssion for services rendered in relatdi
he date of this Prospectiuast,e SBfl tCaegilt mVy e dvta
der in terms of the SEBI MerchantBoBoaknker s
L eaadr Mameaigrer sespective associates (as def
ions) Shar@samy Baqui tCwimp amomp |Aicacrocred i migtlty , Re g
SEBI Mer chant Banker Regul ations and Regul
Mar&kensolLvedted| w i n Th#@ol&t Rugnofngt he adf Ma
r affiliates may engage in the transactio
course of business or mayiinwesheehtt baa& k
ions with our Company for which they may i

~TQ O ~

O = o
I—P\<_

t as disclosed in this section, there are n
tures, | oansntoor, ootrh ewh iicnhs twownhedntesnt i tl e any pe
g¢chre date of this Prospectus.
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22.

23.

Our
Promoter
i f

Empl oyee
ESOP 2022
Qur

Group
anynt i wemanteed

St ock

Company,

t o

Pl 20 2Q®SOP @p22The

t he

Opti omsy Scheme

pursuant
Shar eholSeerntednbe@ema d3o0p,t é2%0t262h E ey
ESOP

St ock

of

t he

t o

2022 was

Compadtyhagnsadre transact iounrs Cobmptalnegyr ERuiompt 8h ar ¢
bet weeRetdh®eredapeaegohisd a@fdinghe®l o Hi
Exchanges

wi t hin

our Comp

S ertod mh é roannsd, podudrg & d
Lifestyles

Li

| ast amended

Board on August 31, DM2 AugnudstowBrl, 2W&@&Behdlhekerpu&d pos
enabl e the employees of our Compaanyshairtes iSwu btsh edivaa
they help to create for our Company over a period
add to the strength of our Company; and (iii)
motivatgemsf o hamce n the future. The ESOP 2022
Regul ati ons.
As on the date of this Prosp#é?@e2 uoSpltdiuonndse rh aEvSO Pb e2e0n2 2
of waDiBc2Bpti ons ar e 5dy t6dt7aehmhiviegsbmendlpandons have
Particul Det ai l s
Fi scal 2|As of and for|[From January
period ended date of this
2023
Options grg292, 005 180, 836 Ni |
the period
(Bucket A: Bucket C: 18C¢C
Bucket B: 3
Options Ni | 51,647 Ni |
(excluding
have been Bucket A: 45,
during the Bucket B: 6, 4C
Options exe|[lN. A. N | Ni |
the period
Exercise Bucket A: Bucket 186. 00 |[N. A.
options*? Bucket B: options)
Bucket 1@Q1.00
options)
Options 3,416 33, 481 B7, 129
forfeited/ Buc k37, )IC29
during the (Bucket A: Buck3>3, ¥A81
Bucket B: 1
Tot al numbe 288, 589 436, 017** 398, 888
Shares that Bucket A: 227
a resul t of[(Bucket A Bucket A 223Bucket B: 32, (
options gr g Bucket B: 3Bucket B: 32, (Buckedt43Q:707
cancell ed 0 Bucket C: 180,
end of the
Variation {None N 0 vari ation|None
options adj ust ment doi
share split ar
humber of opt
brice.
Hen&aerci se pi
granted uAdkas
r educod2l . 0 OExaen
price of opti
Bucket B has |
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Particul Det ai l s
Fiscal 2|{As of and for|From January
period ended date of this
2023
t 02. 00 being t
Equity Shares.
* An additions
granted to emyg
Bucket B
Money reallN. A. N. A. N. A.
exercise of
the year/ pe
Tot al numbe 288, 589 4 3®1 7 * 398, 888
in force a |
peri od (Bucket A: Bucket A: 223 Bucket A: 227
Bucket B: 3Bucket B: 32, (Bucket B: 32,
Bucket C: 180, Bucket C: 143
Empl oyee wi
options gr a
the period:
Key manag]|Ni | Name Tot al|N. A.
personnel ( empl oyegof
opti o
grant
Pradeep |43, 92
Mi shr a
Seni o Mal| Na me Tot al| Ni | N. A.
( SMPs) empl olno.
opti
gran
Sijo 24,0
Marti |
Sharal|23,7
Kumar
Shett ]
Any other e[| Name Tot al| Name Tot al|N. A.
receives a empl ofno. empl oyegof
one year | opt i opti o
amounting t gran grant
of the optflyusuf|[24,0
during the Abdhul Atul K 19,1
Mer ch . Mi nda
Rohit]l19, 2 T. Hanun 9,7
Nall al15, 1
Reddy
Sanj a}
Kumar
ldenti fied Ni |
who were gr
during any
to or excee
i ssued capi
outstanding
conversions
Company at
grant
Fully dilutfN.A.
pre@f fer b a
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Particul Det ai l s
Fiscal 2|{As of and for|From January
period ended date of this
2023
exercise o
calcul ated
wi t h t he
accounting
6Earning Pe
Differebeew| N. A.
empl oyee C (
cost cal cul
intrinsic V
options and
compensatio
shall hav
recogni sed
Company had
val ue of q
i mpact of t
on profitsr
Company for
three fisca
Description/Options haveOptions have |N. A.
formula andlbased on faipn fair valu
and sigusing Bl acKBl ack Schol es
assumptions val uati on opricing model
the year t {model by iursiwalue of the
fair valuedof the Compajpn t he gran
including -|the grant assumptions.
average jlassumptions. assumpti ontss a
namel yf,rerei si2vVerage as.su .
ratee,xpectecgrants ar e Ri sk free _rat
expect ed ) expected |ife
expected diRISk free fexpected "F"f”‘
the fice expected l'ifexpected divi
pr expected volgprice of the

underlying lexpected div 312.38)
mar ket at tfpyjce oufn d e rh '
of the optifshar285)(71
Il mpact on N. A.
EPS of the
i f our Cor
foll owed th
policies S
Regul ati on
ESOP Regul
respect of
in the | ast
I ntention N. A.

ma
s e
w h
ar
Sh
e x
t h
mo
Eq
t h

nageri al

nior ma n g
otfl ieme di r |
e hol der
ares al |l
ercise of
eir share
nt hs afte
uity Shar
e Offer
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Particul Det ai |l s

Fiscal 2|{As of and for|From January
period ended date of this
2023
Il ntenti on tf No i ntoensteloln it hin three months after

Shares aris
ESOP scheme
under an E §
within thre
the nfgi safi
Shares by o
manageri al
seni or man g
empl oyees h
Shares aris
ESOP s d
amounting t
1% of t he i
(excluding
warrants
conversions

*Adj ust ment done on account of share split and bonus ii"ssluC.f oOr i
Bucket .B ESOP

101



OBJECTS OF THE OFFE

egating up f

The @fofmgpdtihsee Fresh 5 s42&qui54 yp Shares aggr
B@Fat @140 oA 3By 46H
i

our Company and the Offer for Sale o83,
Selling Shar eholTdheef & rbFeogri ndneInbgi |osn, psaegee

Of fer for Sal e
| be entitled to their r

portion of Offer relate
the proceeds received

The Selling Shareholders wil
deducting their respective pro
receive any pPfdeeedorf rSarh et laen d
of the Net Proceeds.

The Fresh | ssue

Requirement of funds

OQur Company proposes to utilise the Net Proceeds towa

1. Il nvest meaitni S8uberdi aries for:

a.opening of new stores by suShaSubgidlBafahédlegnd
Boutd qagedf dis & Mo D eNebw Sdtoarnel sey

b. opening anAhohosdtpPprbgestch Subsidiaries; and

c.renovation of existin@gtanhbegsoL,,&ufdbl dlpaaBafthr qmaeé
ASof as & MobDeExbiystStnagn |Setyorseusc h Subsidiari es;

2. Funding the capital expenditure requiremewts for
Company and our Materi al Subsidiary, Stanl ey OEM

3. Gener al corporate purposes

(collectively, r@bjeedgtesdd to herein as the i

The main objects and objects incidental andofncill a

Association enable us (i) to undertake our existing b

to be funded from the Net Proceeds.

Further, our Company &expects to receiveck hExbRarded s

including to enhance our visibility and our brand i ma

a public market for. our Equity Shares in India

Net Proceeds

The details of the proceedstheomot hewkFngshabseue are

(~ in million)

Particul ars Esti mated ar

Gross Proceeds of the Fresh | ssue 2,00

(Less) Offer related expgélnses in re 189

Net Prdkeeds 1,81

(l¥For detiaOflfsers ecex ple i 26s0 on page

Description of the methodology of wundertaking busines

Manuf aetedraiing Model

We design, manufacture and retail our products throu
operatedd amwWnedd ramaEd-bpberenthkidsdeesltnodiea wirtens emare . Accor
RedSeer Report, we arapememgumhendopukouy Fadnanbhuse I
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in India that is completely integrated, possessing t
through our own n@'uworilntegra eedi Imodebtryp stoov i hdaevse ucso nwpi
control over our processes, ranging from procurement
guality control, mar keting, and ultimately sale of ou
We are one of the few organezendnuvéatioaklyg iwntagi ate
manufacturing and produ$ounmReedd:Bre rir)t WRregggpeafradtri negv etrwo rnoeaomu
facilities in Bengaluru, Karnataka andOvernyadidirest,h rweu g h
have developed a vertically integrated model that gi Vv
raw materials, design, producti on, mar keting and r et
El ectroni c uGi tkya,r naeg mgkaal varnd Bommasandra Jigani Link R
manufacturing facilities, the facility at Electronic
AiStanl eyo brand while theafiiacliilnk yRdadd at galc iad|l Boensnaism
for various multinational home furnishing players and
brand. Our Company and our Materi al Subsi diiamr vy, St q

manufacturiBhgr opetrGitrdi DENUSS it re pledsBe

Ret ai |l Presence

We mar ket and sell our products through our networ k ¢
our net wor kaso fo fs tDberceesmbaenrd pB3&iHactdedB 8 ny owned and compan
ACOCO0 stores allet-wictaiteesd dfn Bérregaajrour, mChennai , New
an24 oO0fr-awobdseeadoperantkbiddeo®r fAF OFaQor osstsorlels Stnat2els cail
Territorlesaddithdhna.in certai nmenttdd swiitnh Iandhyabr iwe o
we may have different store formats under one | arge s
an opportunity to our cusStoamelrbsy atnod eexxppeerriieennccee tuhned ecro n
OQur Company designs, manufactures andcompany sownedpac
company 6o panrdatneachwnseede and-opreadat eidere@ss t hree for mat s,
Level Nexto, fnAStan&eMoBe ub ywiStehd npedangho P Wsaemeaeteai | our f
products primarily threagh acuan etrh mge tot @ar @i ffdematng s
luxury, luxury and super premium):

o Stanley lLeavagletdBe £tuisn-omkeryl home sol ution price p
o Stanl ey tBarugetqsuecust omers in the | uxury category
o Sofas & MortabgeSsaolbsyomers in the super premi ul

For furthe@urdeBwuaPbmassaepfiesence withosnr@®ggi cally |

Our retail operations are conducted by our Subsidiar
Limited, ABS Seating Private LimitéedfeStunras BSemitiae
Subsidiaries conduct their business operations based
the regions in which each of our Subsidiaries conduct
Subsidiary Region of operation

Stagl Retail Limited South (Karnataka)

Shrasta D®cor Private LimiteSouth (Telangana)
ABS Seating Private Limited North (Del hi)
Staras Seating Private Limit{West (Maharashtra)

Sana Lifestyles Limited South (Tami/l Nadu)

Considerindrtote@tedtshevi Nét be wutilised towards establis
renovation of the Existing Stores by our Subsidiari e
Subsidiaries in the form ofeelgawgdy and as permitted U
Utiliparbposed schedul e of i mmplfeMertt &Ptriocre eadrisd depl oy me
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The Net Proceeds are proposed to be wutilised and de
i mpl ementation and deployment of Net Proceeds as spec

(T in)million
Sr Particul ars Amount Estaitne| Esti ma Esti ma
N o be fu|depl oyldepl oyrnn depl oy
from of thg the N of the
Net Proceel Procee| Procee
Proclk'd Fiscal| Fiscal| Fiscal
1./l nvestment in certain
a./opening of NeSwbSstiodieasr 901 428 177 295
b.lopening the Anchor St 399 - 251 148
c.|lrenovation of t he E 100 30. 25. 4 4 .
Subsidiaries
2.|Funding the capital € 66 . 66 . - -
purchase of new machi
Company and our Mater.i
Sofas Limited
3.|General corporate pur g 342|Over a period of thry
|l isitng of the Equit
Total 1,81 52501 4540] 48380

(1)Aggregate of estimated deplldoymenst mehtt he Neadd@RemcSagdhsli di@wi B850 If ¢
such Subsobpdeinairnigest he An€&bbsi Brtemdyaldly onuoiH the Exi sandFg2nSltionrges by
the capital expenditure requirements for purchase of Séewnmaghiner
OEM Sofas Limited

*Subjfeicnaltiosati on of Basis of All otment.

The fund requirements, the deployment of funds and t
Prospectus are based on our current business pl an, n
vednor s, mar ket conditions and other external commerci ¢

and deployment of funds have not beWe mpprhawve dt dyr ewn
funding requiremensatbhedotiedepl agmennt of a variety of

business a&wmdipetviatriieagyi,on iandosthersteéxaeresal factors
business environment, markandcomdieriesns orregechangeyrf
may not be within the Thdrmt rnndy odntamurl memsadiemdarti .ng
expenditure and funding requirements, incloundionfg otuhre e
management , subject to chkhlmddBinxkee R@iwtitho ras;mpdli inaga brleeq uli a
and the proposed deployment of Net Proceeds are not

independent agywenrmgt amide wed hiant o definitive agreement
which may affect our business and results of operatio
for which funds are beiengvereani e & ciarl t2H0e 40ft foe rFiiss< ad p r2e)
to risk of cost escalations and ootnh3gfraguenanti ci pated d

Further, in case of wvariations in the acobva) Wubhcftéeaste
fund requirements for a particular purpose may be fi
ot her purposes for which funds are being raised in th
Proceadschedul ed Fi scal Year is not completely met,

utilised in the next Fiscal Year, as may be determine
actual utilisation stdwarldsweanyt hafn ttthee Q@bjoggpoosed depl o
towards gener al( tcoortploe adxt erutr ptolsaets t he t ot al amount t
purposes is within the per missi belgeullaitnmiotnss )i no ra cacnoyr doatn
accordance with. tHher talperl,i cmd |l wi ll lawtsake al l necessary
Proceeds, as and when required.

Means of finance

The fund requirements femttirel @bjfantde darfe opr d hes eNdett c
shortfall i nommg NetcrBmaseeéeéds the actual utilisation
Company shall utiadndehéehsejnherambuadtici mapsbpaseydotloe
of f iAcacnocredi ngly, we confirm that there is no require
verifiable means towards at | east 75% of the stated n
FresbBuée and existing identifiable accrual s, as pres
Regul ations and Paragraph 9(C) (1) of Part A of Schedu
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Details of the Objects of the Offer

I nvest ment in certain Subsidiaries
The krpeaok depl oyment of Net Proceeds in Stanley Re
Lifedsiwmiteessthr asta D®cor Private Limited and Staras
foll ows:
ParticuAmount to Esti mat Esti mat Esti mat
from the Nlfinvestmen|i nvest men|invest men
2025 2026 2027
Stanl ey 173 120 25. 27.
Limited
ABS Se¢ 343 6 7. 125 150
Private
Sana Li 202 175 27. -
Limited
Shrasta 363 92. 193 77.
Private
Star as 317 2. 8 2. 232
Private
Tot al 1,40 459 454 488
Asaf orementi oned, there could be a variation in th
|l ocations and consequently the amount of the Net F
Subsidiaries will vary accordingly.
The numbers wfe ptropose to open in different states
City|] Tot al nu| Number of Number of Number of

stores be opened be opened be opened

opened 2025 2026 2027
Del hi 6 2 - 4
Tami l 5 4 1 -
Tel ang 7 3 2 2
Ma har g 3 - 2 1
Karnat 3 3 - -
Tot al 2 4 1 2 5 7
S. For mat Esti mated Period of Ope
1. Stanley Lev|3 months to 6 months from the dd
2. Stanley Boul|4 montdlhysl%o 7 months from the ¢
3. Sofas & Mor|4 months to 6 months from the da
4 . Anchor Stor|5 months to 6 months from the da
*Based on a sample chedk nafncs tadhigxe adpteameids iinndiheat ave and the ¢
vary based on various factors.including internal and external
For summary of financi al information of ©Neé¢ Subsi

Procee&Ssmmaeg Bf Finaowmi @dBgénformati ono

.Opening of New Stores by such SSuwindiedyi arebviedal n luNnedxet r

Boutd quBdfids & Moroe by Stanl ey

We intend to establish2P25New 80Q@7esibetwWeesthBhit €62

Del hi, Tamil Nadu, Telangana and Maharashtra throu
Limited, ShhnmitetlesByapmrbey Retail LimiteSeatShmast a
Private Limited. We propose to utilise an esti mat
towards establishment of such New Stores. The esH

undertaken entirely feom ltdhheudNet Proceeds of the F
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The New Stores are proposed to be established und:
Boutique; and (iii) Pofmet.s& iBoermreal by Beapl eWNekifio

product s, AiStanl epr @8outmqpeodstbs esandf@Bofas & Mo
products whi chhi gfhaldatiengotrhye, ntihder eby catering to cu
Stores will be set up and operated byooné nowhmamhet
New Stores wild/l be setOurp Buds.ionfretsPps8 fert her detail s,

The number of stores estahbhlhiesHeaedtundare ee ddls cafl st lae

For mat Number of stores establ i she
Fiscal 2 Fiscal 2 Fi scal For the
mont hs
ended De
31, 20
Stanl ey - 2 1 1
Next
Stanl ey - 1 3 1
Boutiqu
Sofas & 5 12 9 7
by Stan
Tot al 5 15 13 9
For furtheRi detrRhdEdtswe saeree fiunabl e to effectively mat
and operations or pumswe sdwnmr edr @awt dnednl & satSreaEW rn N I asc
our expected | evel of profithbsl negswhiobpeatysadleE
and resultse oh3gpgeations

The number of stores we propose to open under each

Format| Tot al numbe Number off Numbest off Number
to be opg to be op| to be op stores
Fi scal Fi scal opened
Fiscal
Stanl ey 2 1 - 1
Next
Stanl ey | 9 4 2 3
Sofas & 13 7 3 3
Stanl ey
Tot al 2 4 1 2 5 7
The table below sets forth the total estimated cos
(7" in million, except for t|
For ma Propos Aver agae Averag AveragTotal cost
number|{costs pdlnvento Secur i + (C) +
stores (B) per &¢6) deposi i
per st
St anl e\ 2
Next
Stanl e\ 9
Bouti gl
Sof as ¢ 13
by St al
(1)ncluding applicable GST
The details of the total estimated costs to be inc
(" in million)
Particul ars Tot al cost s
Fiotut costs 355.
I nventory costs 377.
Security deposit costs 169.
Tot al 901.
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Set out blbrédledw diessca i ption of the total estimated cc¢

Cost s Particul ars
Fiotut costs Fiotut costs primarily i
wor k such as flooring,
install ati on of fire e
cabinetry work, heating

(MVAE€) and installation
of cl osed cirCgimy) ted
installation of d iarmd ss
aluminium cAo(nip)o,s i tf ea ¢ a(di
signages and entrance ¢

Depending on the for mat
the above may be applic
I nventory costs Il nventory costs icromlsu dckd
inter al i a, sof a, mat t
chairs, cabinets, foot
commencing sales from t
Security deposit costWe propose to establis
pr emi smhs ,c hf omre  wi | | be r
deposit to the Il andlord

arrangement for each st

Met hodol ogy for computation

The size of our stores varies acrossaveaglabsl and
suitable | ocations, addressabl e market, |l ease ren
regi ons.

Whil e we have identified the broad regions where t
the exact olpematnigonshef direw Stores, as the ismtmer depe
al,iaresidential development in a specific l|ocality
l ocality, target audiencexaWe hacatdéwmr evintelr e ma@tc hi
is proposed to be opened. OQur estimated costs for
valid and existing quotations dated September 2, :
per s qfueaet basis, oot Tcthstpur pfos¢saokerfage of t he ¢
towards store inventory at the time of setting up
2022 and Fiscal 2 0t2h3e (pi unrcpl ousdei sn go ft ai xnevse)n,t ofroyr cost s;
is set out bel ow:

A detailed breakdown of these estimated costs, and

Fi-otut cost s

The estimated averageusi Fermhtstosesas Gopdéowshe va

For mat Average estimated siz
Stanley Level Next 10, (
Stanley Boutique 7,0
Sofas & More by Stanl ey 5,0
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Adet ai l-ddwhrefakthe estimated capital expoeuntdictousrtes fsotro rteh ef ocronmapto nweinstes iisn vaosl vfe

1. |Fire FiglFire h 1.
System system, steSecurtra
sprinkl to their q
system, September 2
al arm for one yea
first

extingu

2.1

150. 0. 41. 0.1 33.|Stanl ey Le

A

yu eB osut
rac

-~ 0

as & M
nl eySestua
suant
tation
t ember 2
one yea
nl ey Le
reor k M
eriors
ojects, p
otations
ptember 2
r one yea

2. |InteriorfFl oorin 16. 1,65 7.1 1,10 5. ( 1,01
paintin
glass r

TN TT O mTnesc nnm
omc -~ ~"lomcc o
" O ®ITT O L

anl ey Bow
r k Matri
d Dev

rsuant

guotations
September 2
for one yea

-cmgcn
c >0
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So
St

Ma
Pr

qu
Se
fo

fas &
anl ey- Wsr

trix Int

ojects pu

otations
ptember

r one yea

M

e

2

HVAC

Cassett
atrr

condi ti
inverte

459.

374.

167.

St
st
So
Sy
Al

to
Se
fo

anl ey Le
er e Compl

|l uti ons

st ems an (
rcon Syst
tqhueitrat i ¢

ptember

r one Yyea

Oo39
- —TT O

q
"
c
QO
>
—

ations
ember

- T O
— -+

S &
tions

ing
uant
ations
ember

T T O ~-To0ownw —9o —
) —~c 5

one yea

| e-yCoantpd

e ms an

one yea

2

2

M

2

CCTV

Port n
connect

UPS i ny

6 4.

A

41.

36.

anl ey Le
eratroni

curtrac
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their guo
September
for one yea

Stanl ey Bouw

Wo r k Mat r
and Securt
their guo

September

for one yea

t
2

i

r
t
2

Sof as & W

Stanl eyDas tr@

and Securtr

their guot

September 2

for one yea

Light Fi|Track 107. 102. 150./Stanl ey Le
straigh stere Light s
DesignsLt ®Pv

Abby Li ght

September

for one yea

Stanl ey Bow

Lightsquar

Ltd and Abb

Switchgear
pursuant
guotation
Septemd®23

for one yea

2

e

2
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jum a0 ]

hge
ant
tions
mber

— ()

ar e
nd Abb
ar

ne yea

M

2

ACP Fa- a

Al umi ni
framewo
Acosheeg

30.

555.

480.

ant
tion

NQT O W NnaeaoTS OrrOnm
occ~~omccs ™ ™0
NO T O|"TTO - —ToQ o —
w—wn =S

o CcD —lodpwCc o~ o0

St an

and Dev
pursuant
guotations

Septemberal2
for one yea

Sof as
Stanl
Matrix I nt
Proje
guotations
September

&

for one yea

ey Le
ev Pr
val id

ey Bou
Wo r k Mat ri

ey- West

cts pu

q

v

M

e

2

Fa-ade S

Letters
gol d
instal]l

71.

94.

(n

185.

Stanl ey Le
st eReal Val

Private Li

Signs pur sy

qguotations
September

for one yea

m

2
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Stanl ey Bouwu
Lightsquare
Ltd and Rea
Private Lim
to their qu
September 2
for one yea

Sof as & M
Stanl ey- Retg
Val ue Sign
Limited and
pursuant
quotations
September 2
for one yea

Fa-ade

65.

[NEY

31.

[NEY

4 4.

Stanl ey Le
stebev Proj
Wo r k Matri
pursuant

guotation

September 2
for one yea

Stanl ey Bowu
Wo r k Manttreir
and Dev

pursuant

guotations
September 2
for one yea

Sof as & M
Stanl ey- Wsrt
Matrix I nte
Projects pu




quotations
ember 2
one yea

I nternal
Branding

98.

[NEY

stelPerfect

imited and
rsuant
otnat i o

|l ey Le

s and A
uant

ations
ember 2
one yea

|l ey Bow
Val ue
ted and
uant

ations
ember 2
one yea

S & M
| ey- Rets
e Sign

d
ember 2
one yea

Kitchen
Cabinetr
Applianc
Stones

Refrige
Mi cr owa
Freezer

o

App

N o
Appl i

App

e
e I ndi
uant
ation d
, valid

Tot al

30.

17.

10.

Not es:
(1)ncluding

guotations
carryingowtutcaohtes fdepending

applicabl e

recei

GST

ved

af orement. i

vendorns tadree av alriedneans i omedh
| ocdthieodtiawot ke, sgyoakityi me& wegkioedpubd



We have not entered into any definitive agreements wtihdat atnlye veqntdiomat d0rr &
change af eheéetrimg onto definitive agreements with them, ae dagromesmeaqrutesn twiyt H
same vendors from whom we have recei ved sowdhsceossthiemaatdedsi.t ilofn atlh ecroes tiss sahnayl |i nbc
accrual s
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=)

0w =S s g —

irs
iar

cost

esti

@adsthu dfeqg r
taxes.
cabi

respective
per

mat ed

proc
I mfiemtt e,r
net s, ki
our
Subsi
store 1is

by

i nventory

Company

based
p new 9fotbde Fodematesain

uring stock and prod
ysadifina, e antaht torfe ssst, o rdei sn
tchen appliances and
forchdaselaydamnd
es prior to thi
on the average o
Fi scal 2021, Fisc

di ar i

costs are as foll ows

(T in million, to the e

For mat

Tot al
to b

numbe
oper

e

Tot al
esti mat ed
cost s

av e

R €Br)

Tot al aver a
inventory (
(A) * (B

Stanl ey

Lev

2

6 3.

Stanl ey

Bou

9

Sof as

& Mor

13

IN|W
OO

182.
131

Security

Wet ypically

which are

typically
the respe

We propos
deposit p
respectiv

Deposit

entere
requir
ctive |

e to
ayabl e

Cost s

acquire

d
e

t he

nto bet ween

essors.

acquire
at

t he
regi onsbaevh
|l ease

premi ses f

premi ses

amount .

e monthly
bel ow:

The tot al estimated costs for

st
di

or our
Subsi

ores
aries

on

our an

U et d ofcart niosnh ,0fddpmpen dsitmg eqn an i

for
epend&aew
The

al |l propose
iSs oupsoaten |
tosalseavemuag

payment of security
- in mill i on,cathd et)he

Tot al
security

st qrBe

numbe
oper

Tot al
to

For mat
be

aver a

Total av
security d

(C) = (A)

d e

Stanley Levae 2

16.

Stanl ey Bout 9

7.

Sofas & SMamd 1 3

DO (W
|0 (W

ealen

5.

shortfalll i n t
rnal accrual s.

I f there is any
us from our i nte

Government Approvals
this
ure, from certai
s and establi
nses from respec
such approval s,
lagpwps oavpap Isi o aelglud

nment

.Opening Anchor Stores by such

t hree
and uni
es, i . e. ABS

to establi sh
sighuhaer es tfaeteets
bsidiari
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shment s

Anchor
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he fundi of

ng paymen

wppaoealqgand
n governmental or |
| egipsplaitciaobnlise o f
tive municipal aut ho
as applicable, in t
réeay fRagulhat iINews Sa od

ando Odrh @Radgd@& 7 oval s

Subsidiari es
Stores bet ween
territories of Del

Seating Private Li mi



Private Limited. We propose to idtliiloins & raom ¢ shtei niNeett
towards establishment of such Anchor Stores. The ¢
undertaken entirely from the Net Proceeds.

The Anchor Store Format is a combination of AStan
More by Stanleyd Formats where |l uxurlyn pYodwany a0z
we | aunched our first fA&rmanHend SitinvriBregi gna lau rnue,w K aorr nnaatt

Airport Roaddwhéeeewt ,ibp@BBanlfoey nib88feh| dlgd Banmdi que
iSofas & Mooeatbya Stianmglleey | ocation. A securisy depos
the opening of our first M®uoch&wsHmelsPsdgeFor further

The table below sets forth cthh eAntcchtoal Sd striemat ed cos

(7" in million, except for th
Propos Fi-ocut cos|l I nventor|Security Total <co
number st 6% &) per 66yl costs p¢{(B) + (
stores (D)
3
(1) Including applicable GST
The details of the total estimated costs to be inc
(" in million)
Particulars Total costs
Fiotut cost s 184.
Il nventory costs 135.
Secudeposit costs 80.
Tot al 399.
For a brief description of the total estimated co

Details of the-EXbpjeencdtist uafe tfhoe @fpfeenri ng New Stores
Leweelxt 6, AStanley BoutiqueddnamldogpeSof as & More by

Met hodol ogy for computation
The size of our stores varies across regi

on
suitable |l ocations, assdapdsazbimpetmat kenh, wl eh
regi ons.

s and
R BRem

Whil e we have identified the broad regions where t
the exact | ocations for opening the Anchoilnut&iroges,
al,iacresidential development in a specific locality,
|l ocality, target audience. We have currently not
Stores i sberompeomsedl. t@Gur estimated costs for openin
on (i) wvalid and existing quotations received fro
respectively fowuttlespusr pd¢tsheed obdhsetf siatvienrcaugrer eodf t owar
at the time of setting up the | ast opened store un
& More by Stanleyo Formats; and (iii) security dep
A detai-tednbeetwkmated capital expenditupatf emosttise
store format wise is as foll ows:
S. Particul Component s Anchor St/ Vendor Nai
N o Averagti mat|] of Quot at
out cost|Period of
Total [(ime Quotat:i
per ¢$1|sq.
in milt (ay
1. |Fire FightFire hydr g 5. 169 /Securtrac
fire sprinrm their guo
fire al arm September
aid fire e valid for
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2. /I nterior Fl ooring 26. 891 |Verde B o x
painting and Dev
railing pursuant

qguotation
September
valid for

3. |HVAC Cassettels 6.8 228.|Blue St a
conditione Compl et e

Air Cool in
pursuant
quotation
September
valid for

4. |CCTV Port n 1.4 41.|Dev Proj g
connector Securtrac,
inverter their quot

September
valid for

5. |Ligrhitxture|Track I i gh 4.3 144 |Lightsquar
jointer Pvt Ltd a

Lighting
Switchgear
pursuant
quotation
September
valid for

6. |ACP Fa-adqAl uminium 3.5 116.Dev Proj €
framewor k, Vista Cor

pursuant
guotationsg
September
valid for

7. |Fa-ade SigLetters i 4.4 148 )1 deal Si g
mat t , inst Val ue Si g

Li mi padsusg
their quot
September
valid for

8. |[Fa-ade GI gGI ass Fa- 4.4 156, Vista Co
Canopy, GI and Dev
Roofing Wo pursuant

guotationsg
September
valaord dne

9. |Internal FEUV printed 1. 4 54.|Perfect Si

Wo r k printed and ANS
profile pursuant
quotati ong
September
valid for
10|/Kitchen &|Refrigerat 2. 4 98.|Miele 1Ind
Cabinetry |Microwave, pursuant
Applianceg quotation
16, 2024,
ohe year.
Tot al 61.]12,05
Not es:
(L)hcluding applicable GST



Al | qguotati onsafroeceemevnead ofnreadm vtiemedor s are valid as

wi || choose one amongst the afotwaeamerrctoisdarse dd eypemdo m:
|l ocation of the store,ott meorlesgurilk eal titpowytu oddnedv a@oat khee r
exigencies. We have not entered into any definiti\
above. There can be no assurance that the estimat e
definitieneg saqgui éedmt hem, and consequently there car
definitive agreements with the same vendors from w
i ncrease i nouthec ocsotsst,s tohfe fgdad idt iboyn auls o asotnms osulra liln the

=}

ventory costs

€5 @dsthsudfeqr procuring stock and prod
e taxes. I nviemtt o, ysdifina, e adtahn { onfg ssst aobr | ees,
ner , irs, cabinets, kitchen appliances and
ur Subsidiaries by our Company for displ a
r raismpactbiyved hubrsei di aries prior to th
mated inventory cost per store is base
time of setting up theNéasd, opSnedl eyo
e by Stanleyo For mats.

cot
cabl
c ha

o <
o
o
©

Ze—rmo-—rﬂm—
O >S>w =~ 0Mm > >
-0 T Q (9]

- oo —

—
=
¢

tot al estimated inventory costs for the Anchor

(T in million, to the ex
For mat Tot al numbe|l Tot al avera|Tot al aver a
to be operninventory c¢ inventory
(B) (A) * (B

Anchor St or ¢ 3 45 . 135.

Security Deposit Costs

We pically
n

ty ire the premises for our stores o
which are e i n

to between our Subsidiari es an

We propose to acquire the mpeemimrses IfoasaHdl propoise
estimated securitiy ddepgooiutt dedtowper store

The total estimated costs for payment of security
(" in million, to the ex
For mat Total numbe Total avera| Total aver d
tbe openeq security dgdeposit cos
per ¢$8BOr € (B)
Anchor Stor ¢ 3 26 . § 8 0.

*We have paid a security deposit oAnc¢har3.StOorme |liln oBe ntgpaMau rdus, tk:
2024.

| f here is any shortfall in the funding of paymen
us from our internal accrual s.

Government Approvals

I n rel atpropotse dt ®bg ect, we are required to obtain
routine in nature, from certain government al or | c
under the shops and estadlwhdmentisey egisl hvocansedof
and trade licenses from respective municipal aut hc
We wi || apply for such approvals, as applicabl e, i
| aws. For details of | aws applicabKeyaRdgapptowenks

Policieds dGaviénrdninree nt andd Odrh @radge&7n oval s
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.Renovation of Existing Stamé¢eyuad dSstiaalntl he xoFBoar itk tqsu eo |
AISof as & Moroe blyySuSbtsdind ieayr i e s

We intend to utilise an estimated amount of 100. 4
Stores between Fiscals 2025 to 2027, in the states
Mahar astKtarasmaamtta through five of our Subsidiaries
Lifedtiymigsed, Shrasta D®cor Private Limited, St ar s
Limited, respectively.
The number of stores twiee parnoopuonstes ttoo rbeen odveaptleo yaendd b €
Fiscals 2027 under each Format are as foll ows:
Fiscal 2 Fi scal 20 Fi scal 202
For matf] Tot a] Amoun Totall Amount Total Amount {
numbeg to bl numberfbe depl number depl oye
of st|depl o stores (in stores millio
to b (in renovg milli|renovg
renov| mil |l
Stanl ey 2 10. - - - -
Next
Stanl ey 2 6. 1 - - 1 7. 3
Boutiqu
Sofas & 2 14. 3 25. 5 37.
by Stan
6 30. 3 25. 6 4 4.
The renovation of AStanley Level Next o6 stores wildl
Limited; renovation of iStanl ey Boutiqueodo stores
Lifestyl 8satami edting Private Limited, and ABS Se
of stores under fASofas & More by Stanleyo wildl be
Limited and Shrasta D®cor Pritvlag eddtianiltedof Tthiee bled
store to be renovated and the Subsidiary which wil
For mat Subsidiary St at e Cal endar year
the store
Stanl ey B|[Sana Lilfiensittyeld Tami | Nadu 201
St aSesting Pr|{Maharashtr 201
ABS Seating P/ Delhi 202
Stanley L|Stanley Retai|lKarnataka 201
201
Sof as & Stanl ey Retai|Karnataka 201
Stanl ey 201
202
202
202
202
202
202
Shrasta D®cor|Tel angana 202
202
Under our renovation policy, once a particular for
typically renovate such store. The renovation of a
(ii) change in sbgaadengawdrki {backhitierhaghts and
Set out below is a brief description of the total
in renovating an Existing Store:
Cost s Particulars
Fa-ade Signage Fa-ade signages are signs or
the outside of a building, 0
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Cost s Particul ars

variety of functions, such af§g

wayfinding.
Light Fixture Light fishtowressm mrae crucial i

wed It environment to promote

are carefully chosen and posi

i mpact and overall mood and |
I nternal branding |l ernal branding at a showrog

i mmersive brand experience b

visual components to align th

the brand's values, culture,
Met hodol ogy for computation
Our estimated costs for renovating the Existing St
from the below mentilocbddosendores am&/agst the aforen
out the renovation of our stores depending-on the
out works, quality of work output. sWewihtahv ea nnyo tv eenmdt
for the matters set out above. There can be no ass
ti me of entering into definitive agreements with t
wi || ent eirve natgor edeenfeinntist wi t h the same vendors from
I f there is any increase in the costs of renovatio
accrual s
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Capital

A det ai

expendi tur

li stk dtowmek oW

e f

t

or

he

renovat.i

capital

on

expenditure

for

renovati

on

f or mat

Wi

1. |l nterior

7=y
©

48.

St anllLeeyv el

erwor k
teriors
ojects,
quotation
September
for one ye

st
I n
Pr

St
Wo
an

anl ey
r
d
pur
0
p
r

n
k Mat ri
Dev

suant

tations

t ember
ohe ye

qu
Se
fo

Sof as &
Stanl ey

Matrix 1| nt
Projects p
guotations
September

for one ye

Bo-u

We t

M

p

2
a

2
a

M

e
u

2
a

2. |Fa-ade S

Letters
install a

in
tio

[NEY

13.

Stanl ey NEB
st eReal Va
Private Li
Signs
guotations
September

for one ye

pur s

&
I
m

2
a
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Pvt Ltd pur
quotations
Sepmber 2,
for one yea

Sof as & M
Stanl ey - Rd3g
Val ue Sign
Limited and
pursuant

quotations
September 2
for one yea

Light

F

Track | ight
jointer

n

10.

Stanl ey Le
stor-e Li ght s
Designs Pv
Abby Ligh
Switchgear
pursuant

quotations
September 2
for one yea

Stanl ey Bou
- Abby Ligh
Switchgear
pursuant

qutoat i on

September 2
for one yea

Sof as & M
Stanl ey S
Lightsquare
Ltd and Abb
Switchgear

pursuant
quotations
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September 2
for one yea

4. |l nternal
Branding

1Stanl ey Le

st orPerfect
Sales and 4
pursuant

guotations
September 2
for one yea

Stanl ey Bouw
ANS Digital
Vaule Signs
Limited pur
guotations
September 2
for one yea

Sof as & M
Stanl ey- Retg
Val ue Sign
Limited a
Digitall pu
guotation

September 2
for one yea

Tot al

10.

14.

76.

Not es:
(1)ncluding

applicabl e

GST
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.Funding the capital expenditure requirements for p
Company Mateouml Subsidiary, Stanley OEM Sofas Lim
Our Company and our Material Subsidiary, Stanley O
and equi pment which will be lioncdtaéd ealt aEl eatrr onmina f (
Karnataka (operated by our Company) and Bommasan:
(operated by Stanley OEM Sofas Limited), to enha
Company intends to undertake ©ctiyil ovbé &tdr arti couCi t
Bengal uru, Karnataka. For furtheQurdeBuwsiibmeldsAgeur m
We propose to utilise an estimated amount of 66 .
new machinery and equipmento@dt ediratmaBlud atcrt amii ©n g C
Karnataka (operated by oumgafcfbmpamk) Ramdl, BBemaaadu
(operated by St anlanyd CEoM Suonfdaesr tLaiknmintge dc)i vi | wor ks
|l ocakEédcaronic City, Bwhngal ursu,prkgprorseetdaka be under
Procdedsheo Fresh | ssue.
As part of such investment, we will incur expendit
machine; (ii) water jet cutting machine; (iii) 1 a:
brake machn neel divhng mastki ne; and (vii) PVDuctoating
Busi-Beésabegnepdge
Qur Company and our Materi al Subsidiary, Stanl ey O
equi pment to be pmuwrodhadeod sarfd oarb traeispedti ve vendor s
or enter into any definitive agreememtasndf or sseh
machinery are proposed to be purchasedmacthi afertyhe
and equipment to be procured by our Company wil/l (
advancement . The details and total estimated cost
capital expenditurteelacw. set forth in the table
Details of machinery and equi*ment for which order
S.|Descr{Purpose Dat e Q |[Cost|Amoun Name Esti m
N [on machinery|Pl acelua|per whi ch of ti me
0 / equi pmen|of Or(nt|{Uni t{wi I venddel iv
tylin finan
mi Il l|from
Proce
(
mi | |
1 |[TPRS8 |It i s a-|Decem 1 4 . 4 2. 9Upan1ai4
CNC controlle|l, 20 CNC |weeks
Pressfused Pvt from
Brake metal wor k Ltd.|recei
150/ 3y bend and t he
met al Wi pur ch
precision order
efficienc
automated
repeatabl
processes
i ndustrie
2 |JFY (QgIt uses Decem 1 15. 2. 1Upan 24836
Laser|l aser beall, 20 CNC |weeks
Cuttijlengrave Pvt from
Machi|lwi t hexcepl Ltd.|recei
BFC+ |[precision t he
3015 |versatili purch
6 KW order
3 PVD It applieNovem| 1 32. 22 .|Surf|286
Coatijdurabl e cl30, 2 e weeks
Machilenhance Modi|from
appearanc cati|recei
durabilit Techlt he
perfor man | ogi
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furniture Pvit.
component Ltd.
providing
range of
and f
options.
*Asemp the terms of 2t5hmli3pluir @ als & sacdy ebemr siplhdadd peet a6 t h

o T
- C
o =
D O
= O

u

Det @aif |l snachinery and equi pment for which orders are

S/Locatio Descript Pur poseQuanAmou/Name dDat elPer |
N ¢ ty machinerymachineryy/ L ( vendagquot of
ent ent Setimi | I ns |Val i
1) y
1.|/El ectr oM20£€8020 't used f 11 23 (4F1 ow May [Val i
Waterjet |[precise Corporjl2024ifor
Machi ne sensitive day ¢
soft mate
as on-men
such as ¢
Handhel d |l t i s a 1 0.|Wuhan |May One
Laser tool usg ® Huagon2024 |Yeal
Machi ne vari ous I nt ern
component Devel g
parts u t
furnitur ¢
manufact u Adhi kHh
Mec hne
Sol uti
Ltd
El ectricadglt invol 1 3. M. S. Sept (One
install at Electrir 2, [Yeal
commi ssi O
testing o
panel , an
that ar e
setting |
Coating
and Water
Machine.
Civil worlCivil w0 1 2.|Right |[Sept(One
ar e reqy Maintgr 2, |Yeal
setting
Coating
and Water
Machi ne.
Tot al esti mat| 30
2/Jigani |[Rover AS |t i s us 1 8.Bi essgMay [One
Road cutting Manuf g2024 |Yeal
compebatr ng Co
technol og Ltd.
achieve |
efficient
cutting a
Total estimat 8.
Not es:
1. Including applicablteaxGSsl, oas capsploincsa kdlue.y or ot her
2Assuming an exchange rate of =~ 82.68 for 1 USD as on August 3
Al qguotations received from the vendors mentione
However, we are yet to place any orders for the t
definitive agreement s wihtelh earcyanofbet nesassamanrce 4drh
be engaged to eventually supply the machinery and
there is any increase in the costs of oha dblyi meairry o
Company from its internal accruals. The quantity o
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Oof fer

and p
by ou
Shar e
Shar e
Appl i
Manag
appoi
Share
by ou
to Ap

e present estimates of our management. While t he
ui pment to be paowaurrieat, i armeirre tchbaulndetbepr oceeds t
orementioned machinery and equipment depending o
e total amount to be utilized towaenxacseglim@base ¢
l'1i oRi. slcer®atiof snding requirements and the propo
t appraised by any bank financial institution, o
to definitrieleataigare etme nttlse icmbj ects of our Offer,
operations. Further, the schedule of the i mplen
t he

Of fer, is subject toatiick afd uoantBetgeerarn s

of the Net Proceeds al
gui pment by our Mater.
e Net Proceeds in Star
manner as determined

ering that a porti
se of machinery a
y s hsaulclh dpeopritoiyon o
or debt or such o

on
nd e
f t h
ther

neral corporate purposes

-

Company proposes to deploy th24Ddmab ®inicen Ntead wadrrc
nding our general corporate purposes, subject to
compliance with the $8ERBI kGCDRoRagel purponsesTheoer
poses to utilise the Net Proceeds include, but
meeting exigencies, sal ary, rent, I'T upgradat
ctricity charges and advertisements and meeti ni

rse of business, as may be applicabl e.

addition to the above, our Company may utilise
warhdkes octxpenditure considered expedient and as &
nstituted committee thereof, subject to complian
antum of wutilisation of ofesdwitowheddetacmi okdt b
the amount actually available under this head a
ti me.

Expenses
ot al expenses of the Of5f0érmbdDdde. esti mated to be a

pensesBpok mRunniyngdg randdad eMdart & geonusn \s
Auditor s, brokerage and selling
SBs®TAses C Sponsor Bankdés fees, F
g and marketing expenses and all
Stock Exchanges.

hainn g af)e dsh,e dukitt fees (not in relation to the
sements consistent with past practice of our C
h  wi || be solrdy(borheedyf onurl €gpanpacyynsael to
e solely borne by the respective Selling Shar e
s that are associated wirt,h ianncd uidn cnugr rbeudt innotc ol
sing, printing, research expenses, road show
r uance, documentary, registrationd <costs
f el ated agreement s, Registrarods fees, f e
S egal counsels to our Company and the Bo
s to ,beSCiBisd (po oB8pensaog Baerk and selli
r Syndicate Members, commission to Regi
to consultants, and adliisdrpar triegsa,| agloaly
y and each of the Selling Sharehol ders ¢
s issued and allotted by our Company pursuant
hpu rdseu asn t to the offer for sale, in the manner
cable Law. All such payments (except fees, commi
er s) shall be made tlye o%el [Gonngp adlya roenh od elea Isf (ad fi
nt ment or engagement | etter or memoranda of unde
hol der shall, severally and not joiaoattlhe OFBfebup
r Company on behalf of the Selling Sharehol der i
plicable Law. I n the event the Offer israumsucce
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basi s Coynp@awmry and each of the Selling Sharehol ders in
i ssued and allotted by our Company wunder the Fresh I :
each of the Selling 68hatBahe|l deespentevet e Offer f

The estimated Offer related expenses are as under

Activity Esti mated| As a % of As a % of
expenses esti mat ed Oof f efl)si
(in mith) | expelinses
Fees payable to t 200 39 .9f 3.%
Manager s includi
commi ssion, broke
commi ssion, as app
Commi ssion/ process 23. 4. % 0.%
Sponsor Bank(s) an
and brokerage, un

commi ssi on and bi
Me mber s of t he S)
Brokers, RTAS(2R(BY(4

Feeyaphe to the Re 0. 0. 0.
Fees payable to t|

Of fer

AAudi tor s 29. 5. % 0.%
-l ndependent Chart g 3. 0.% 0.%
i ndustry expert 4, 0.% 0.%
lndep&€madenter ed enj 0. 0. % 0.%
Ot hers

- Listing fees, S 39. 7.% 0.%

fees, BSE & NSE§
book building
ot her regul ator

- Printing and st 21. 4. % 0. %

- Advertising and 57. 11 .%7 1. %

- Fee payable to 73. 14 .94 1.%

- Mi scell aneous 53. 10 .91 1. %

Tot al estimated Of 506 100% 9. %

(lof fepemrses inctadesapwhiécalblle. Offer expenses are estimates and
(23el ling commi ssion payable to imst$SCHBs ommlt IBé dmlemrtsi ovihifcdir aRleBgl,i |
by the SCSBs, would be as follows:

PortiRINBS*r 0.35% of the Amount Allotted (

Porti onl fotri tNwtni on al Bidder0.20% of the Amount Allotted (
* Amount Allotted is the product of the number of Equity Shares Al

Selling Commi ssion payable to the SCSBs wil/l be det er mifneBdSEonort he
NSE.

(3No processing fees shall be payable by our Company amur acebySel | i
t hePm.ocessing fees payable to the CSBs on the porti omember sRlolfs tar

S
Syndi cc8yediscoédt e/ Regi stered Broker/ CRTAs/ CDPs and submitted to SCS

Portion for RIIs, NIIs* Rs. 10 per valid applicatil

* Processing fees pawynagblSeg ntdo ctali-ey 1@ nd s r £ &rBockagare uddad/dSeu bon the ASBA F
Institutional I nvestors and Qualified InstitutionalaxBisdders wiatl h d
application.

(*Br ok erlalgieng sceommi ssi on and processing/uploading charges on the poc¢
No-hnstitutional Bi dders which are pr ocuSynddibcya tmee nbeembse rosf) ,t hRT ASsy nadn

usg A3l type -lacckhbedtenl ine trading, demat & bank account provided b
(includi #yntdh e€iat es Members) would be as foll ows:
Portion for RIBs* 0.35% of the Amountt a@&xéod)ted (

Porti onl fotri tNwtni on al Bidder{0.20% of the Amount Allotted (
* Amount Allotted is the product of the number of Equity Shares Al

The Selling commi ssion-Syaylakla¢ et Metmber Sy wdil ¢ atbe /Mdeseb mi ned on the
series, provided that the applica$ymadi ¢dat @l demtltba,d. ibfiyoat h$y rardeisdpaetocet ti 4
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application on the applicatio8yfdirmanemidembeér seré$eli dfbw &Syn8C8RBL e
payable to the SCSB -Synnddincoatt et hMe ntbyenrd.i cat e / sub

Upl oadinga@ladbt ges o members of tBgnByodieaMembpens)udRiAidsthadr CORB ¢
by UPI Bi didderacousumigsBSyndi cat el ASBIAt meichmali sBi adadar Nowhi ch are pro
to SfCBMB bl ocki-n4f accoasnng/ yndi cate ASBA mechani sm, woul d be as |
application bid by theySyndiadaet eMe(mbrealsy di mRd Atsh einrd LDHP s .

The selling commi spapyabhedtbi RdgngtehadgBsokers, the RTAs and CDPs
terminal id as captured in the Bid Book of BSE or NSE.

(Selling commission/ uploading charges payalolne ItnosttihteutRegiadt eBri eddd eB
directly procured by the Registered Broker and submitted to SCSB f

Portion for RIBs* 10 per valid application (plus
Porti onl fotri tNwtni on al Bi ddf1®er valid application (plus ap

* Based on valid applications
(%Ypl oading charges/ Processing fees for applications made by UPI E
Me mbers of the Syndicate [30 per valid application (pl usi10
Regi stered Brokers mi | lpaynabl e on a pro rata basis
Sponsor Bank

AxBank Limited - Ni |

I CICl Bank Limited - Nil

The Sponsor Bank shall be r esparmt

such as remitter bank, NPCI and

ith the performance of its dut

Agreement and other applicable |
All such commi ssi onsalmmwue pslhalelsshengpdiekesasepgeroutthe timelines in te
Sponsor Bank Agreement .
Pursuant to SEBI <circular no. SEBI/HO/ CFD/ DI L2/ P/ CIR/2022tVvAldat e
publ of ferings shall be processed only after applicatAiceamrmomigéy,ar
Syndi c&tyend/i csaube Member shall not be able to Bid tmeApplpl catitodoonF &«
need to be submitted to SCSB for blocking of the fusdbandtepg!| ogdi
Syndi caStyend/i csaube Member -¢tomSC&Bplai cpteico | frBmair kwi i By rad iheatdée nhS B A dvams:
by Syndi-2ywndci datseubMember along with SM code Apgl bcakeoncbBdemmeaothb
brokerage on all otment. However, suctr spedi 8onfbmnemsi tutfi easald Fove:
million wild.l not be eligible for brokerage
The processing fees for applications made by UPI Bi dpeosi thay abe r
written coofmpt mancenwonhc SEBI circular no SEBI / HO/ CFED/ DI L2/ CI R/ P/
No: SEBI/HO/ CFD/ DI L2/ CIR/P/2021/570 dated June 02, 2021 rdead with
March 16, 2021.
Therocessing fees for applications made by UPI Bidderslysiafgetrhe U
such banks provide a written confirmation in complERIn,cef wamht ithe tS
time and in accordance with SEBI <circular no. SEBI/HO/CFD/ DI L2/ CIF

I nterim use of Net Proceeds

Pending utilisation of the Net Proceeds for tthhee purpo
Net Proceeds l'y in deposits with one or more schedu
Reserve Bank of I ndia Act, 1934, agsomawpnkce apphovéae I
I n accordanceofwitthhe SGocmpami e2s7 Act , 2013, our Company
Proceeds for buying, trading or otherwise dealing in

the equity markets.

Appraising entity

None of t hwehiocbhj etchtes Neotr Proceeds will be utilised hav
Bridge financing facilities

Our Company has not raised any bridge |l oans from an
Prospectus, whickpaid promosde Netb&roceeds.

Monitoring of wutilisation of funds
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accordance with Regulation 41 of the SEBI | CDR Rec

I
t
m

n
he Monitoring Agency for monitoriendg Rrhees hu tlislsiusea tei xocne ¢
il lion.

Our Audit Committee and the Monitoring Agency will/l

Moni toring Agency shall submit the report required ur

qutaer |l y basi s, unt il such time as the Net Proceeds hes

the report(s) of the Monitoring Agency on receipt bef

Our Company wil|l di scé¢osehandticloingatniuen tof di kel Net P

under a separate head in our balance sheet for such f

purposes for which the Net Procetedof hahe DNeén Pubiclie:

unutilised. Our Company will also, in its balance she
to all such Net Proceeds that have not belfwrtulbeéed, sedr

Company, on a quarterly basis, shall include the depl

in the notes to our gquarterly consolidated results. O

Proceeasbdlnance sheet of our Company for the relevant

approvals from the Stock Exchanges.

l ation 32(3) and Part C of Schedul e

Pursuant to Regu |
s di sclose to the Audit Commi ttee the u

[

l

a gqaralry basi

Commi ttee shall make recommendations to our Board fo
Company shalll preparkiaedthoempotposesuotdbentthan th
pl ace it before the Audit Commi ttee and make other d
Proceeds remain unutilised. Suchhdtsalbsuhe Béanl Prbee
utilised in full. The statement shall be certified

accordance with Regulation 32(1) of t he SEBI Listing
Exchange a quarterly basis, a statement indicating (i
of the Fresh I ssue from the objects of the Fresh | ss
i n the actoualt hut iplrioscaeteidosn of t he Fresh I ssue from the
information wil/ al so be published in newspapers si mt
explanation for such |wareidatiinonmn u(ri fDianeyc)t owiblsl rbkee oirn |,

Audit Committee.

Variation in Objects

I n accordance with Seampamised8Ad) aphl@&blod 1t lees, 0L
not vary the Objechesi wgtaowtuhoroiugedCotmpadhy so by the S
resolution. I n addition, the notice issued to the Sh;
(tNetd)eshall specify the priesesprfbedsdehavhsijat nohudn
pl aced on website of our Company, in accordance with
Notice shall simultaneously be published incubharnews|
|l anguage of the jurisdiction where our Registered Off
Promoters wild/ be required to provide an exit opport.
to vary thetobpetheg, pBonvg asniioenssa Podft jtrh2zeBt 8or dance with
conditions, including in respect of pricing of the E¢
t hGompani esaAdtt h2a0$EBBI | CDR Regul ations.

Ot her confirmations

No part of the Net Proceeds wil!/ be paid by our Compa
our Directors, our Key Manageri al Personnel, our Seni
are no rexasetiongpated transactions in relation to uti
Promoter Group, our Director s, our Key Manageri al Per

Compani es.
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BASI'S FOR OFFER PRI CE

The Price Band wamdeéttheni @fefderi nPrcioeng | i ance with the SEE
of assessment of market demand for the Equity Shares
of quantitat i vteorasn da sq udaelsictraitbievde bfealcow. The face value
Of fer PI¥6GXxanids FI agbt BPhesethe face val8éirhmmdsthhbeChapec

value. | nvest dvrissks hbaasclfidon ask wmocldi ead fion, O off mB tog R aretsat e d
Consolidated Fitnandadaiddemdmwtrdnat Dosncussi on and Anal ysi
Resul ts od Opeirmnii2eghIiond 6ngdlé 9 respectively, to have an
making an investment decision.

Qualitative Factors

Some of the qualitative fadther Pasand dor scsomepugimg wh
foll ows:

Largest and the fastest-pgreowiurmg flurrand uirre tshreg mewmxur y

Comprehensive home furniture provider with offering

1
1
T Palhndi a pr etsreantceeg iwiatlhl ys | ocated stores;
T Focus ohedepigduct innovation;

T Vertically integrated manufacturer with skilled cra
1T Efficient business model with track record of deliwv
T Prombedr companyncwidt hp reoxf peesrsiieo n a | and senior manageme
For det@ud sBuiiermegdest i ti oeosilp&agegt hs

Quantitative Factors

Some of the information presented below relating to
Financi al I nformRebsbatefBoCodebhi Hatoe befii man2obga lonl mpfaagre

Some of the quantitati wd sf &otrorcso mphuitd m gma yh ef o<Ofmh etrh eéPrh

A. Basic and Diluted Earnings Per Equity Shhre (AREPS
Fi scal/ Period HBasic EIDiIi |l uted Wei ght
)
March 31, 2023 6 6 . 3
Mar c 2 012, 4 4 . 2
March 31, 2021 0 0. 1
Wei ghted Average 4 4 .
Nine months ended De 3 3. N .
*Not annualised
Not es:
1)Earnings per Equity Share = Profit adtpterriiboudt &b [We itgoh toevdn earvse rc
of equity shares outstanding during the year/period.
2)Weighted averagewrFrsAggygeeghtedoEP@8edrvided by the aggregate
year] [/ [Tot al of weights]
3)Basic andidgksuped egumty share: Basic and diluted earnings
I ndi an Accounting Standard 33 notified under the Companies
read with the re@DRr Rmgunt satofonshe SEBI |
4)Pursuant to a resolution passed by our Board on June 16, 2
2023, each equity share of face value of 710 eachl yhas been
the issued, subscribed and qpaivd depg cdapim &l, 30dflL, d24 EGamparyy sw
each to 36,855,120 equity shares of face value of 72 each.

5)0n June 23, 2023, our Company nmitl |tod eldo nus 7i42s WadrBc eE,q uii t yt hSeh a
for every 5 existing fully paid up Equity Shares.
6)The figures disclosed above are derived from the Restated C

B. Price/ Earning (APY&Dice aB3abwlh3d d®erre |Eagtuiiotny Shar e:
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Particul ars P/ E at the P/ E at the
(number of (number of
Based on basic EPS 55. 57.
2023
Based on diluted EPS 55. 57.
2023
Not es:
1)P/E ratio = Price per equity share / Earnings per equity sh

Industry Peer Group P/ E ratio

There are no |listed companies in India and gl obal
Compacyc.ordi ngly, we have not provided an industry

Return on Net worth (ARoONWO)

Fiscal/ Period RoNW ( %) Wei ght
March 31, 2023 15. 3
March 31, 2022 10. 2
March 31, 2021 0.5 1
Wei ghted Average 11. 2
Nine mont hs ended 203 8. 3 N. 4
*Not annwualised
Not es:
1)Return on Net Worth (%) = Restated profit/(loss) alteributab
to equity shareh(@éxdelrsdiofg tihen Coonptamg!| | i ng i nterests).

2)Net Worth represents equity attributable to the equity hold

3)Weighted average-wisAgweéeghtedoEPBedi vi ded DW Kh&eagbtgépe
each year] /[ Total of weights].

Net Asset Value (ANAVO) per Equity Share

Particulars Amount (

As on December 31, 2023 45 .,

As March 31, 2023 4 1.

After the completion of the Off

-At the Floor Price 76.

-At t hRer iCcaep 76 .

Oof fer Price 76.

Not es:

1)Net Asset Value per Equity Share = Net Worth at the end of
at the end of the year/ period.

2)Net Worth represents emalider satafr idwrt abdnep aroy t(heex celquditnyg non

3)Pursuant to a resolution passed by our Board on June 16, 2
2023, each equity share of face yvaShuaer eosf o0 fl Of aecaec hv ahl ause boefe i1
the issued, subscribed and paivd depg dapimt &l, 3¢dfL, ®24 EGamparyy sw
each to 36,855,120 equity shares of face value of 72 each.

4)On June 23 mp2ah3.,aldwrte@o 14,742,048 Equity Shares pursuant t

for every 5 existing fully paid up Equity Shares.
5)Offer Price per Equity Share wil!l be determined on conclusi

Key Per kot madncators

The tables below set forth the details of our cer

Financi al I nf o-GAAPIi measaoeesaandnBRIs that our Comj

for arriving at ctthe Abdsitshef ofri n@fnfcéeral Prdiat a based

Financi al I nf o +tGMA&AtPi ame,a saegretsaiamdnarhe operational

certified by the Independent Chartedede ARB,ount ant

di sclosed below have been approved and cdmhmér med
Pl

I
7, 2.02T4he K s that have been consistently used by
operational and f i namaingyl amear fwerrnea npcree soefn ttelde i Go m |
Board and Audit Committee or shared with the shar
this Prospectus, which have been consequesngdy ide
i n tBhaisd sfi fordo Ofdcetri oPr,i ckave been identified and
Company and have been certified by the I ndependen
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our Restated Consol i deartteadiGRArRoarme asalur €éaf andat henop
have been certified by the Independent JQma&r tl8r ed
202whi ch has beevatienchludednitnadts and MBbeumaht s
Documemt pladgBe
A Iist of certain financi al data, based on our Re:
below for the indicated period:
(in million, except as ot

Partiscul ar Ni ne m As at/ for the Fisc

ggggﬂqbe, 2023 2022| 2021

20%23
Revenue frdi Oper af 3133. 4,18 2,92 1, 95
Revenue from Opéd@flat Sk 43, 49, -*
Prof ity efaorr/(gtehre od 18&., 349. 232. 19.
PAT Growth (%) *k 50. 1,10 -*
Trade Receli®vabl es ¢ 18 15 21 -*
I nvent 6%y days 25 21 27 -*
Trade Pay’able days 83 8 1 99 -*
Cash Convéepflsion Cy( 18 5 14 19 -*

* Nontcl uded as the comparms ifver preY i 2020 i/guase somunMaerrch ndl, 2020
**Revenue from operati omsd ngr oomtnt han ce nl A Th adde ensdnib elf e@a3nl , i n2c0l 2u3d, e ¢

comparative period financial information has not been include
“Not annualized

Not es:

1)Revenue from Operations means Revenue from sale of products.
2)Revenue growth (year on year) means the annual growth in Re:
3)Profit for the year/ periods mappesathegpirofihefRBestaecegeRBirnped
4)PAT Growth (year on year) means the annual growth in Profit

5)Trade Receivables Days is calculated as 365/183 divided by |
6)nvent og yc Dlaywsl @t ed as 365/ 183 divided by (cost of goods sol
Cost of materi al s c e nmtsruandeed ,a nPdu rhhaansgees ionf isntvoecnkt or i es .

7)Trade Payable Days is calcurahadeasf36aiwldndteirviatieanby s¢ bak
payabl es) .

8)Cash Conversion Cycle is sum of Trade Receivable Days and |
A |ist of oQ@AAR emetaasiunr enso,n i s set oruitod:el ow for t he
(in million, except as ot
Particul ar s Nine mqgAs at/for the F
ended 31
Decembe 2023 2022 2021
20%23
Gross(Profit 1,%$50 2, 14| 1, 48 982,
Gross (Rfa%)gi n 52. 51. 50. 50.
EBI T(TBA 575 827. 590. 297.
EBI TDA G¢ @wwt h -k 40 . 98. -*
EBI TDA MA%Ypi n 18. 19. 20. 15.
PAT M&% §o) n 5. ¢ 8. 3 7.9 0. ¢
Return O@%EquUity 7.9 16. 11. 1. (
Return on Cagliv)al Em 8. { 16. 12. 5.7
*Not included as the c¢ompA&r dtoirv & Yp r0i2dd /faageu roeost Menvdadir| 2inlde2 0 2 0
d

2
**EBI TDA growth for nine months ended December 3ilnf @028t has no

has not beeinBriomcpgadteds.in th
Not annualized

tes:

Gross Profit is calculated as Revenue from Operations | ess
materials consumeéeh,r aRduer cadrads ei/sn abd c se @&k in inventories.

N o

1)

2)Gross Margin is calculated as Gross Profit divided by Reven
3)EBITDA is calculated as restated profit before taxeplus fin
4)EB|TDA Graowtolm (year) means the annual growth in EBI TDA.
5)EB|DTA Margin is calculated as EBI TDA divided by Revenue fr
6)PAT Margin is calculated as restated profit for the year/pe
7)Return on Egluddlyat(é as restated profit for the year/period
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8)Return on Capital Employed (%) is calculated as EBIT divide

the year/period plfuisnamdelc asatxs eaxmpde nGapiptlauls empl oyed i s ca
Current Bor-Cuwrmwri exrgts , B dNre@womwri enrgts , & NGuwr r e nt Lease Liabilities a
consolidation, Intangi ble aspeamesatand I ntangible assets wunde
For reconcili atGIAAP dfi naectal Qtnhecars uFFies a n csieael @l nf o
Reconcil i SAAPn FohaNemb adon Beglager es
A |ist of our certain operational KPls, is set ou
For mat As of March 31, As of De c ¢
2021 2022 2023 2023
Storf CitiStofCit[StofCit Stor | Citi
Company Owned and Company Operated Stores
Stanl ey L 3 1 4 2 5 3 6 4
Stanl ey H 7 5 7 5 9 5 10 5
Sof as & 8 1 14 2 17 2 19 3
Stanl ey
Ot hlgt s 1 1 2 2 3 2 3 2
Tot al (A) 19 5 27 5 3 4 5 38 5
Franchi see Owned Franchisee Operated Stores
Stanley L - - 1 1 1 1 1 1
Stanl ey H 3 3 3 3 4 4 3
Sof as &
Stanl ey 3 3 9 9 15 15 19 19
Tot al (B) 6 5 13 11 20 17 24 21
Tot al ( A+ 2 5 9 4 0 15 5 4 2 1 6 2 2 5
*I'ncludes stores under renovation
(19t hers includes Design Eight and Stanley Personal stores.

For details of our other opeRradsd pgc Oued ,rBiwssianudsssc | o
fiManagement 8s Di scussion and Anal ysi s d@ofn Fpiangaensci a
198n34,9 respectivel y.

Subject to applicable | aw, our Company confirms th
data based on the Restatetedofons-&AABamedhsBr ranaindl
includeBasinsthom @fefceari ofr,i mwen a periodic basis, at
period as determined by our Board), f orhea ddautreatoifon
l'isting of the Equity Shares on the Stock Exchang
di sclosé&Hij eocdsrofisebei @P2en page

Description on the historic use of the KPIs by o
operational and/or financial performance of our Co
I'n evaluating oumdbuwsiene®st awen Kdrldsi,dars @resent ed
to review and assess our financi al and operating
intended to be considered in isolaFiobanorahsl|l afsun:
We use these KPlIs to evaluate our financial and op
under I nd AS and are not presented in accordance W
tools. FuPLédemaytthieEeeK from the similar informat:.i
comparability may be I imited. Therefore, these met
as an alternative to I nd AS anmeoars uafe so wrf opeer rfaotrinmagn
l'iquidity, profitability or results of operation.
calculated in accordance with applicable accountin
it prodddés oamlatool for investors to use in evalu
in comparing our financial results with other comp
comparability with pasakénneaeotciattpeefprwahbefi whaes
in accordance with I nd AS

Il nvestors are encouraged to review the I nd AS fina
operational metr i c tAoR i esvka [Flaarttnea dosuR N héussni anle sRsi. s kSse er e |
the Financi al sWeofhatvife® sSGempabuys i ncGAAR dMeaagurad sn  a\n
certain other industry measures related -GAARPUTr op:
Measures and industry measures may vary from any
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indwy, and therefore may not be comparable with fi
t h

similar nomenclature computd&odn aphigepr esent ed by o
Explanations for the certain finamainal adlat aflbasmad:i
Certain Expl anations
dat a
Revenue Revenue from Operations is used by o
Operatio|lbusiness and in turn helps assess th
size of our business.
Revenue Revenud@perami ons growth provides in
Operatio|lbusiness for the respective period.
Gr owt h
Restated|Restated profit pfrovi dée iyrfaocrl patri o
the year|profitability of the business.
PAGrowt h|PAT growth provides information rega
for the respective period.
Trade Re|Trade Receivables days is the averag
days payment sc ufsrtoonmeirtss.
I nventorjlnventory days is the average numbe
inventory into sales.
Trade FTrade Payable days is the average n
days suppliers.
CasBBonvelCash ConversiotheCycime it takes to ¢
Cycl e liabilities into cash.
Explanati ons -GAAP cmeadasaurnesnon
Cert ai@A AnPo Expl anations
measur es
Gross Prof|Gross ProfiCompasgsseoptemati onal ef fi
in producing goods or services.
Gross Marg|Gross Margin is an indicator of the
the business.
EBI TDA EBI TDA provides itnHe rammdri aotni areglardfifni
EBI TDA Gro|EBI TDA growth provides information
performance for the respective perio
EBI TDA Mar (EBI TDA Margin is an pnofcawbil oft yt ae
of our business.
PAT Margin|PAT Margin is an indicator of the ov
business.
Return on |[Return on equity provides how esf ffl
sharehol dersé6 funds.
Ret urn on|Return on capital empl oyed provides
Empl oyed from the capital employed in the bus
Expl anations for operational KPI s
Operati ona Expl anations
Stores Stores data is a key metric used to a
Company markets and sells products t
formats. Our Company operatesnyt hopemg
AfCOCO0 stores-ownddfiifindopkbraebidseer H
and profit can be achieved by increas
Comparison with Listed Industry Peers
We are one of the few Indian companpesmpuesehuxac
and -bbuxway segment, t hr(oSiaglhr coeur RveadrSAe®uw 0 rRderpaog d ) o
RedSeerafké@fouary, 3dyr 20tdai |l pheeerecse tihre Isn dziea oWwa s
competitor i nptéami unuxfuurydistupree i ndustry. Over t h
vertically integrated model t hat gives us contro
material s, denmair kret i prgo cawndt irert,ai | . Further, we ar e
integrated furniture manufacturers with infrastru
for evdrSywyuraem RedSHderenRdaperts)i zasofweddr amameft adtl y
no direct | isted companies in India or internatio
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t hat matches the size and scale of our business o
industry @ooprarCsmmany .

Wei ghted average cost of acquisition ("WACA"), floor

1. Price per share of our Company (as adjusted for coc
based on primary issuances ofi EgastyesSbhuesngr Egu
i ssued under the ESOP 2022 and issuance of Equity
18 months preceding the date of this Prospectus,
of the full-ywp dddl aid i tpaali do f our Company in a sin
transactions combined together over a span of rol
Our Company has not issued any Equity Shares, excl
preé¢éemg the date of this Prospectus, where such is
paug share capital of our Company, in a single tr
over a span of rolling 30 days.

4 .

Price pefr sthrarGompany (as adjusted for corporate a
basedeconndary sale or acquisition of equity share
ab ]

involving any of the Promoters, &k ehsl dér ¢ her Po
sharehol ders with rights to nominate directors du
this Prospectus, where the acquisition or -sale is
up share capitalinofa osuirngCemptarnaynnsacti on or mul ti
together over a span of rolling 30 days (ASeconda
Ther e have been no secondary sal e/ acquisitions
(Secur iot)y (iwehse)r ¢ etrhe mRmbmae s of the Promoter Group
Sharehol der (s) having the right to nominate dire
(excluding gifts), during the 18 montahcsq upirseictei doinn go
sale is equal to or more than 5% of the fully dil
based ooOffae papital before such transaction/ s an
but not vestedtfi,on nora mulntgil gl ¢ rtamamsacti ons combi
30 days
Since there are no such transaction to report to
the |l ast five primary or secondary transactions (¢
of t he Promoter Group, Sell snhgh&hianghotheerrs goat E
Director (s) on our Board, are a party to the trar
date of this Prospectus irrespective of the size
Dat e No. ( Facg¢ I ssiy Nature of Natur e Tot al
all ot Equit val y pri c consi de[Consi de
Sharg per per (isMi |1
Equi| Equi
Sharf Shar
Ol C )
Primary issuances
June 14, 7 4| 2. ( NA|Bonus |l ssue NA Ni
2023 Shar etshei nr at
Equity Shar
Equity Shar
Wei ghted average cos{poimacygupes tBiQqguo) Ni
Secondary transactions
None
Wei ghted average cost{setoandguyspeansgdqg¢)N N o |
Appli

The FIl ooXt iPmaénsede tihse CHdfpi e s cehé swei ght ed aaterage ¢
which the equity shafCempary,e drssaeduibryedouar sol
Shareholders or other shareholders with rights to
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Types of tra/Weighted aver|(Fl oor prd Cap pri
acqui sistpieorn H(3 51 $3 6)9
Shar e)

WA CA of [ Not App Not App| Not App

i ssuances

WA CA of S ¢ Not App Not App| Not App

transactions

Since both a) and b) in not applicable (Il as

Based on Ni | Ni | Ni l

transactions

Based on Not App Not App| Not App

transactions

ANs certified by N B T and Co, Chartkure2@Mcountants, by way o

AN Only Primary transaction in the Equity Shares in last 3 yea
5. Justi ffiocratBaosni s of Offer price
Detailed explanation for Offer Price along with our
presented in the Restated Financi al Statements and

influermdddert Paefi cany

(1As Doefcember 31, 2023, we operated 38 Acompany o0OwneEe

al |l |l ocat ed icni ttihees moad|] oBe nngeatl ruor u , Chennai , New De
operated by our Sub soiwdlnieadr iaensd-ogf Brdaan2céhd isfecea n 8 ROF ©6 s |
cities across 11 Statkesedaad Union Territories

(2According to the RedSeer Report, as of January 31
size of our nearest pommbuoimt or ei hndhhstlryxury/ supe

(3Qur revenue from operations in Fiscal 2021, 2022
2023 were 1,957.80 1890908 mMi,AI3BCAA18dnd mil li loinon
primarily on aacowentai¢of siameseanael i ncrease in reta

(4QPver the | ast twhrtenee skiesdc aal ss,i gwma fhacvaent growth in o
in Fiscal 2021 to 590.08 million in Fisalal 2022
2023wasd 577.65 million in the nine months ended
was 15. 21 %, 20. 19 %, 19.74% and 18. A4%ei molhRit hcsalend
December 31, 2023, respectivel y;

(5Qur restatedxpfofitheaefyear/ period has grown signi
2021 tomil283®n19n Fiscal 2022, and further to |
326. 48%. Our restated profit aftem i m@axt ieenrdnetdne me
December 31, 2023;

(6Qur business model has resulted in positive cash
operating activities8s5weBemi | 32®9n80 amidl | i & 9. 71 mi

i ni skc al 2021, 2022 and 2023 and in the nine mont hse
(7Qur Return n Capital Empl oyed was 5. 52 %, 12. 90 %,
basis), as f March 31, 2021,2 3,0 2r2e sapnedc t2i02e3l ya,n dw hais
on Net Wort was 0. 56 %, 10. 69 %, 15.18% and 8. 34% (
31, 2021, 2022 and 2023 and as of December 31, 20
(8We are the fourth | argesegmémtyeirnilnndiha hmomteef ms no
(Source: Re)dSeer Report
(9We have the distinction of being among -ptrheemifuimm st f

and |luxury furniture segment ancd oocsrse vaoafr itohues fpew clel
supperremi um, | uxwuxyrwnsegmémta, t hrSowgh eaurReya®reieau Re

(1Dhe increase in sales in the luxury and premium h
f or -ehnidg mfiut ua wer. c e(: RedSébkbe Rerppbpeadsing demand for
services, furnished options, renovations, and evo
the furniture market as itrthesrsntohelbmadlcersshi
RedSeer) Report

The Offer36Paiscbeenh determined in compliance with the
demand from investors for the Equity 1IShasheultdhroaegt
abovementioned i nRobka®Bia@uiro abbwanigrRaasssiiat id Consol i dat ec
I nforaabheéeg@innni 2gl 98nAHeagespectively, to have a more in
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STATEMENT OF SPECI AL TAX BENEFI TS

To,
The Board of Directors
Stanley Lifestyles Limited
SY No.16/2 and 16/3 Part, Hosur Road,
Veerasandra village, Attibele Hobl i,
Anekal Tal ukg0Bahgal or e
Dear Sir/ Madam,
Sub: Statement of possible special tax benefits avail
sharehol ders and its material subsi diSxrhieadsA ieavidtc cAdAr da
iClause (9) (L) of Securities and Exchange Board of 1In
Regul ations, 2018, as amended (Al CDR Regulationso) un
Possible Spéctab)Tax Bene
We refer to the proposed initial public offering of
herewith theAnsnenxtldermreemd wi(nd et ie current position of po
the Companmyholidtes sstand its materiallsdbanddarees asadj
tax | aws ilmaclauaskxk nActt,hel 961, as amelB2daddby¥yi,BBaBmd&ETI Aanc
presently in force |, tahxe ACetn,t r2a0l 1 7Go oTdhse alnndt eSgerravtiecde sG o
2017, The State Goods and Services Tax Act as passed
its shareholders and its materi al S U bsshi adri eahroi | edse r csp ear na
materi al subsidiaries, respectively, -XZUuXtd ofmas Aext enld
including the rul es, regul ations, circulars and not i
financ2@2 aAynadarmr el evant to 4hpraseevsbmennh femce2DB | ndi
Red Herring Prospectus (ARHPO) for the proposed init)]|
required under | CDR Regul ations.
Sever &lseofoemtefits are dependent on the Company, its
the conditions prescribed under the relevant provi si
sharehol ders and ittos dmati esrei atlh essweb spiodsisairbilees speci al d
dependent upon their fulfilling such conditions, whi
sharehol ders and its mater i al Subsriddinagrliye s tnmaey Cfoantpea
sharehol ders and its materi al subsidiaries of the Con
The possible special tax benefits discussed in the el
contents stextuead iam et tbeasferdn on the information and expl
material subsidiaries and on the basis of our wunder st
and its material subsiidtienmded .t dhprsowitcae egnemer als iomfl ¢
and is neither designed nor intended to be a substitu
of the tax consequences and thd tbaogneagltakhébBwsown:e
with respect to the specific tax implications arising
of equity shares O4yoer hep Lrotmpcawlyar(ltyhei ni ceeawl pf enhaet d
|l egislation may not have a direct | egal precedent or
i nvestor can avail. We are neither suggesting nor ar
money btalsiesd otnat ement .
We do not express any opinion or provide any assuranc
f The Company, its shareholders and its material subs
benefits in future,;
1 The conditions prpepesesi béd Eperecaanbhi tBrgb&meéfits have
f The revenue authorities/courts wild.l concur with the
We hereby give our consent to include this report an
beneafviatisd abl e to the Company, its sRHPehoktdatsoandoit ¢
which the Company intends to file with the Securitie
where the equi tyy sahraer epsr oopfo stehde t etd

Cop mbomeay il d esd etdh a ta st haeg pH & Ic
of IimitatiomRHPs included in the
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LI MI TATI ONS

Our views expressed in the enclosed Annexure are bas
assurance is given that the revenue authorities/court
based on the infoanmatr emr e seexnptlaatniaotnisonsbt ai ned from
subsidiaries and on the basis of our understanding of
its material subsidiaries and ntdhiea eaxnids tiitnsg ipnrtoevripsrieotn
subject to change from time to ti me. We do not assun
changes. Reliance on the Annexure is on the espress u
the investors and third parties who may or may not [
Annexur e.

This statement has been prepared solely in connectio
Company, ausn dreerq utireedSecurities and Exchange Board of
Requirements) Regulations, 2018, as amended.

Yours faithfully,

For Deloitte LHaPskins & Sells
Chartered Accountants
(Firm Regi s tlrla7t3i 606avV0/BM) B e r :

Sandeep Kukreja
Partner

( Me mber s2R2i0pt 1Mo .

UDI R4220411BKERLQ8671
Pl ace: Bengal uru

Datddneo24
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ANNEXURE

LI' ST OF MATERI AL SUBSI DI ARI'ES CONSI DERED AS PART OF T

1. Stanley Retail Limited.

2Stanl ey OEM Sofas Limited.

3. Shrasta Decor Private Limited (Collectively referr
Note 1: Materi al subsidiaries identified in accordan
Obl i gatDiomc!| casndr e Requirements) Regulations, 2015, as
net worth in the i mmediately preceding accounting vye,
income or consolidated hmdtdi wgr tclo mpasye atnidv eiltys, soufb stih

preceding year.
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ANNEXURE

STATEMENT OF POSSIBLE SPECI AL DIRECT TAX BENEFI TS

LI FESTYLES LI MITED (ATHE COMPANYO) , I TS SHAREHOLDE
SUBSI DI ARI ES

The information provided below sets out the possible
Limited, (Athe Companyo), its shareholders and its ma:
compl ete analaysi poornltiiatti ng@xofconsequences of the sub
shares of the Company, under the current Tax Laws pr
dependent on the shareholrddrd fuwmldfeirl Itihrg rteth @ vamn diTtaixo
of the shareholders to derive the tax benefits is dep
/ commerci al i mperatives a shareholbdentf @ax@s esmamngr o
provide any assurance as to whether the Company, i ts
obtain these benefits in future. The following overvi
be a substitute for professional advice. In view of t
tax | aws, each investor is advised to consult their
arising outcbpathenripathe issue. We are neither sugog
money or not to invest money based on this statement.

I NVESTORS ARE ADVI SED TO CONSULT THEI R OWN TAX CONSUL
THE TAX | MPLI CATI ONS MENTAMNDNVYENSEQUENCES OF PURCH
OWNI NG AND DI SPOSI NG OF EQUITY SHARES I N THE SECURI TI
OF THE FACT THAT CERTAI N RECENTLY ENACTED LEGI SLATI
DI RECT LEGAL PRECEDENT OR MAY HAVE A DIFFERENT I NT
BEEHFI TS, WHICH AN I NVESTOR CAN AVAIL I N THEIR PARTI CL

STATEMENT OF POSSI BLE SPECI AL DI RECT TAX BENEFI TS AVA
I TS SHARE HOLDERS AND I TS MATERI AL SUBSI DI ARI ES.

.Speci al Direct tax benefitstavaialaBludbst adi amé eGompany

The Statement of possible tax benefitk9lbtumeasdhceéd) be
amended from time tfort itrhee dr d-aalx rad pelyiama b IR 22835 s e s s me |

1 Lower cotrapxorraatteectunder 115BAA of the Act

e Section 115BAA provides an option to a domestic
l us applicable sWrcharge and education cess

I n case the Coaommanrys sapotnsalf orn ctohmee Seax iroat € 1B ApAr oS c 1t
it will not be allowed to claim any of the foll owin

Deduction unde8ectthieo np rloOvA As i (odnesd Bqefe ¢ ioaml f Bcomamitse Zor
Deduction und®urseclt awssed(li)omf¥3d2f ( Addi ti onal depreci
Deduct i &nc tuinodrer@z2ADoorS$28ABoar 33ABA (I nvestment alll
areas, l nvest ment ddpoonsiftunadcjcount, site restor a
Deductioncluamdee {silibluser (Glidys T -Bx8wWh)ila® wheicdn
(2AAPuUBaci on (XAB) omf 35 (Expenditure on scientific
Deduct i Snctuinodne 8 6 ADoaor 35CCQ (sDpeedcuicftiieodn bfuosi ness, ag
project)

Deduct i Benctuinodner35CCD (Expenditure on skill devel opi
Deduction under any-Apoohviesi ohanocSkEbEhepo8DIVYBAS(DEd
in respect of emp oy m&ctt @@MWD efdenc tenon i n respect 0
corpdiatdends)

No ekt of any |l oss carried forward or depreciatio
depreciation is attributamlve.to any of the deducti
No et of any |l oss or all owance f 8erc tuinoanb s702rf,e di fd espt
or depreciation is attributable to any of the dedu

The prowect ioms DI5JB regarding awiexi mutm adpgleirmahk lee Tiaf

1Surcharge at 10% on the tax liability and further,geenhanced by an
140



a)

and its material subsidiaries opts f 8xcttihoen clolnScB/fshs i«
the Act. Further, the Company and its materi al subs
MAT
The Company and its material subsidiaries have opte
return of income tabulated bel ow:
Sr. No. Name of the Entity Previous Year in which Relevant Assessment Year for
benefit opted which benefit opted

1 Stanley Lifestyles Limited 201920 2020621

2 Stanley Retail Limited 202122 202223

3 Stanley OEM Sofas Limited 202021 202122

4 Shrasta Decor Private Limited 201920 202021
Deduction from Gross Tot al Il ncome

Deducti Benctuinodner8 0JJAA of the Act:

As feecrti on 80JJAA hoef Cohmpalny Antd, its materi al subsi
deduction of an amount equal to thirty perusdenretssof
in the previous year, for three assessment years in
which such employment is provided, subject to the f

The deducSicom omn @WaliJIAdAb lies eaven i f the Company and i
concessionalSedtaixom at 5 BAAeaf the Act.

9 Deduct i Benctuinodner80M of the Act:
With respect to a sharehol der Seftcitdho ni 2 $elc2adigonre sa8nddd ¢
2¥ UK #@eée@®la provides that where the gross tot al i nc
includes any income by way of dividends from any o
business trust dankber avi $halalnd isubaegeocrtti @mnt hdeprad v ion
computing the total income of such domestic compan)
amount of income by way of divi dendsf orreed ginv ecdo nfpraonny
business trust as does not exceed the amount of diwv
dated means the date one month prior StuBetctie(odlatef f o
Sectionhd3Actf t

I' Il Speci al Direct tax benefits available to Sharehol ders

1 Dividend | ncome
Dividend income earned by the sharehol ders would be
in case of domestic compantyhe dedtucwdo wind ulmel ea v &ielcd b Ic
conditions as mentioned above. Further, in case of
Association of Persons, Body of I ndividudl ,ervwoet,he
surcharge would be restricted to 15%, irrespective

2 CapiGaalins

Tax ont elromgCapi t atSeCGatiino n( LITIC2EA

As per Section 44%¥2Mm afaptiieal Agta,i nlsorag i si ng f
equotiyented fund or a unit of a business tr
gains subject ttioepatymaemgaotfi srectuax on acqui
transfer of-ounietntefd dmunaequwirt ya unit of a b
read with Notification N&®L 6 @&tcadb&/rF .2NA.83
the Ssaidon shall be I evied where such capital gains

ui
us
7
Tax ont eShhorGapi t aiSeatiinon SITICIGA

As per Secti oms hHBIetcAm pift aalh egdAicygs from transfer of an
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an equitenpted fund or a wunit of(plaud usp mleissahllir)asdurshia:
subject to fulfill ment of prescribed conditions und

3 Treaty Benefit

ST

I'n rcesmwmd eniodent shareholders, the tax rates and t h
any benefits available under the applicabl e Doubl e
the country -i esiwde mth Hhddosnifrtioshce and ful fill ment of ot
benefit.

ATEMENT OF POSSI BLE SPECI AL | NDI RECT TAX BENEFI T

COMPANY,SHAIRREHOLDERS AND I TS MATERI AL SUBSI DI ARI ES

b)

c)

e Statement of possible t a&e nbterneelf i @ so desn uamed a$ eerdv ibcee
CGST Actd), the Integrated Goods and Services Tax
rvices Tax Act, 2ei17ve BTGEE MLotdls, amesBervices Ta
ese |l egislations collectively referred to as 6GST 1
75 and Foreign Trade Policy @®aarelnadcetdi feloyn rte frmeer rteod
plicable for-28i aadoydhatdBdagDe22@DIri . e. period from
c e 20e2r3 .

eci al I ndirect tax benefits available tditketCdmpan
ws

Refund of integrated tax paid on Export supply of g
used in export supply of goods.

Under the GST-rlaetgeids6l astuipopnl,i eész ernoc| udes expaodd bwppl )
a registered person. Furtherr,ate dr esquipgptl eyr eids peelrisgoinb I
refund of wunutilised input tax credit on supply of
under bond ortdkitngromnfr &Jindred of t hreatied egu@mpleyd ¢ @k,
prescribed conditions, safeguards and procedures.
The Company and its materi al subsidiaries have avai

exporlty saufppgoods.

Mer chandi se Export from India Scheme (O6MEI S8) and
Products (6RODTEPO®)
Under the MEI'S scheme, certain rewards and incentiyv
exporter datr agd es wéhgicthi varies from product to produc
are given at a specified rate on the Free on Board
this scheme are issued ihresteheuftor €reefdilDutsy rQrpesd iatr es
can be used for the payment of Customs duty. The ME
31 December 2020.
e end of MEI'S gave birth to he RaDYyEPOBtheTmkei svhs
s been introduced with an objective to neutralize
herwise not credited or remitted or refunded in a
n 5

t
j
t
efits Bendemet hange between 0.5% to 4.3% of the F
a certain sum per unit of the export commodity.
e benefit of RODTEP schem@anitfthdeadt@4©16D0®O04&s u
Noti ficat20o2n0 Nor.ov1iodi2n0gl 5s cheme gui del ines for Rol

Duty Drawback Scheme for export of goods

Duty Drawback schentiee sitse da stcrhuesntee da dami dh itsitreetehde t o pr
incidence of Customs and Centr al Excise duties char
when used as inputs for goods to be empedtadnd Thi N
carry burden of & hecheomeidompritaxesof Tthhree categor

T Al I ndustry Rate (AIR)
T Brand Rat e
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T Drawbackx mpor tr eof i mported goods

The AIR of Duty Drawback of an export product is ar
material and average duties of Customs and Central
goods are ordinar isliymprhan unfeacchtaunriesdm flotr igsr aant of Du
shipping bildl declaration withbet Coemganyi raghdaddist
Subsidiaries have availed the benefit of AeRdDuty L
94016100 as per NeCUISITIOMSt i(dNn TN9g. a7 /azmethded from ti

d) Exemption of Customs duty on exports of goods from
countries

The Customs Act, 1962 poveidmenpotwerexempthedCeyntoh
i mported gooidtsi ntdo ftehaes iebxltee nitf t he said goods are i m
countries as per -Bostmansdtwiotnh NMot 4f€iILEHDbemmdMNea. 11/
from time to ti me. I n order to avail the said exem
of the Customs authorities that the goods in respe
of the origintaofi etsheasASEAN  ioanwerd in the relevant no
The Company and its materi al subsidiariesalhawvge ava

with NIAgnriac el todr e IDrefvred otprmemtt u rCee sasnabsg af ian sl ti nigmpuonrdte
Customs Tariff Head 410442092040 1®10A®0and420017000
Thail and, Il ndonesia and Mal aysi a.

e)Exemption of Cust oms duty on exports of goods fro
Agreement (APTA)

The Customs Act, 1962 provides power to the Centra
duty of customs | eviable on imported goods to the
I ndia from specifiedTcadmret mnigeeremenAsi( APFPAgI-fais per
Customs read with PMNatsitfoinsataiso na méo.deldl /f2021M ti me t o
said tariff concegstiomepr dwe tianptohd esatiiltofracti iesantbdfat

goods in respect of which the benefit of concessic
specified countries of APTA as mentioned in the rel
The Company and itsvemadwaiiladdesdudBragsddicta Caufs@ adntau aDlut y
customs duty payable reduced domppWwied NbLerafecao
I nfrastructure and Devel opment Cess againsatd i mpor f
94032030 94madéeodDrom China.

fYExemption of Customs duty on exports of goods as
Agreement between Japan and The Republic of India
The Customs Act, 1962 provides power to the Centra
duty of customs |l eviable on imported goods to the ¢
I ndia from Japan as rmamitc oP arGonneprrsehhiepn sA g/ree eEnteon t b ¢
Republic of I ndia as-Quesrt oNwost irfeiacdatwiotnh NO®w ts it6f®ichc?altalislo n
amended from time to ti me. I n order to ap/radMe tthe s
t he satisfaction of t he Cust oms authorities t hat
concession/ exemption is being claimed are of the or
The Company and its material sulCaisdioanrsi eDauth/avad oavga iy
rate of Agriculture Infrastructure and Devel opment
Tariff Head 94016100 and 94017100 made from Japan.

g)! mport of capital goods wunder Export Promotion Capi
The objective of the Export Promotion Capital Goods
for producing quality goods and services and enhanc
all ows i mport o fprcoadpuietng | pg @adpsrtdidonc t@meh pastzer o cus
exemption from basic customs duty, additional cust
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EPCG scheme <covers manufacturer exporters twith or
exporters tied to supporting manufacturer (s) and se

As per provi ns contained wunder Chapter 5 of Fo

i sio

Procedures 2023 read wiQ@uws tNoomisi fdatagd o®1oNAtps i206n/ 24Dr2 3
EPCG Scheme are subject to an Export Obligation (EC
on capital goods which is required to be fulfilled
Further, thies Awdlhiod i fs@at i omdertaking i mport of good:¢
Aut horisation.
The Company and its materi al subsidiaries have obt
Gener al of Foreign tradeef(iDiGFdfe d wiwppp adrst aofai d a migt al
under HSN code 84799090 and 84622900.

I 1 Spedindali rect Tax benefits available to Sharehol ders
There are no special I ndirect Tax benefits availabl e

NOTES:

1. We havwensaotdered general tax benefits available to the
of the Company. The above Statement covers only cert.
the relevant rubtasi

I

e
h
tsionBranbdadeseandonhotbffer any benefi't
S

i a

o0 does not discuss any tax consequ ¢
n

t
This Statement a
d company.

shares of an | n

.The above St at ecmeanlt toafx pboesnsei fbiltes sspeet s out the provisic

only and is not a complete analysis or listing of al
di sposal of shares.

.This Statement isgemleyailniefdedatt o omr ¢dwi dde investors
to be a substitute for professional tax advice. | n vi
tax | aws, each investor inssuadtvainste dwittoh croensspuelctt tthoe itrh e
arising out of their participation in the proposed of
.No assurance is given that the revenue authorities/ cc
are based onvitshieonesx iosft ilnagw panod i ts interpretation, w h
We do not assume responsibility to update the views ¢

.This statement does not consider gematrafti abhxsbeasedi as
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SECTION I V: ABOUT OUR COMPANY
I NDUSTRY OVERVI EW

Unl ess otherwise indicated, i ndustry and mar ket dat
publications, in pheaep chilwvwe,i b thePrieempiorn Rurdrbistdpree dl ndu
Jum@024 Rechediroy)Repared and issued by RedSeer Managen
pursuant to an engagement | etter da¢xedl Apirveél LlcomdMi2s
and paid for by us iThhe odhateaxt i oalduwedse de xhicdereaepiOk fidmcolnu t |
Report and meoy diekavd bgemsrdor t he cpowryResf SRiedmal stpr e s en
avail able on the website of our Company at https:// w
Unl ess otherwise indicated, financial, operational,
RedSeer Report and included herein with respect to an
Fiscal. For mof&®i b R itGtechheorr sinn t-eésrerdauls t Riys ik snf or mati on i
Prospectus has been derived from an industry report c
62 Al so see, AfCertain Conventiyoman,d RMMaeskert alatoan aonfd |
Preserntit adiuenry and MaXtXet Datado on page

I ndustry sources and publicationsesmaypraoljsacthass, t el
assumptions that may prove to be incorrect. According
and should not place undue reliance on, or basettheir
should not construe any of the contents in in the Re
taxation or investment matters and are advised to con
advi sor s tchoencterramismgect i on.

OVERVI EW OF | NDI AN ECONOMY

I NDI A6 S MACROECONOMI C ELEMENTS FOSTER A FAVOURABLE
ROBUST GROWTH

The I ndian economy has witnessed an average real GD
consi agmdawiyng economies. The year 2020 and 2021 witne
and GDP growt h, i mpacting all econ®mi dsndamd olbmsckirav evda s

shaped recovery outpacopgdonaeirodeviehopenmgms aofd GBPRegr

Real GDPi@lrobvalh Benchmar ks
Y-OY growth (-p27EY 2019

Country 2019 2020 2021 2022 2023 2024P - 2025P : 2026P : 2027P
F 30% | 58% @ 97% 7% @ 78% @ 68% 65% | 65% @ 65%
naia
(?na 6.0% 22% 8.4% 3.0% 52% 4.6% 41% 3.8% 3.6%
[ ==
ﬁ 2.5% -2.2% 58% 1.9% 2.5% 2.7% 1.9% 2% 21%
I
| i 5% -2.1% 3.7% 53% 5% 5% 51% 51% 51%
naonesia
T =]
ETJE“ 1.6% -10.4% 8.7% 4.3% 0.1% 0.5% 1.5% 1.7% 1.7%
Sau(;inifﬂbia 1.1% -3.6% 5.1% 7.5% -0.8% 2.6% 6% 4% 3.5%
g 2 20 0 o 0 o 0 o o
B i 1.2% 3.3% 4.8% 3% 2.9% 2.2% 2. 1% 2.1% 2%

Source: IMF, Redseer analysis
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Real GDP grovrth — Global Benchmarks
¥-0-Y growth (%), CY 2017-2028P

(India
-"I.Indnmsia
/;China
" Saudi Arabia
" USA
:Hra?il
UK
-4
6
-8
-10
12
2017 2020 2023 2025pP 2028P
Not Rsal GDP is inflation adjusted calculation reflectinmPPthe val u
unadjusted for the effects of inflation and is at current market
Source: | MF, RedSeer analysis
The current year observes gl obal chall enges I|like risi
rupee, anedktrhme nRu sosdingdn i et ong with other economies, fa&
headwi nds, making its impact unavoidabl e. However, t
support of RBI to combat i nfl atiionnf.l aTthieo nc oalnlda bborriantgiionr
RBI upper tolerance target in November 2022. The Wor l
India is highly resilient to global shocks and is exp

As pen eodhamic-28yr many2 w2 | dwi de agencies such as Wi
have projected Indida. 5 ignotwhatcarraent yéaml. SRebound
ri sing domestic demandorn sthheer obudgtheg maytohr. rTetae oinmp If
campaign in India too propelled people to return to n
services and contributing to the wuptick in private co
I ndia is amrowa pgtirmermdg fgrowt h, with an estimated gr owth
become approximately US$ 5.3 trillion by 2027. Accor c
(GEB®R) , Il ndia currently -lhaorl gdess tt heec proesmyt i amd oifs treo jfad
the -ltdhrigaelst country by 2030.
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GDP at Current prices — India
USD Tn, CY 2017, 2023, & 2027P

5.3
(INR423Tn)

3.6

(INR286 Tn)
2.7

(INR212Tn)

2017 2023 2027P

Notes: Real GOP is inflation adjusted calculation reflacting the value of econemic cutput. GOP at current price/ nominal GOF is the GDP
unadjusted for the effects of inflation and is at current market price.
Source: IMF, Redseer analysis

Not Rsal GDP is inflation adjusted calculation reflectinmPPthe val u
unadj usted sf coorf timeg leaftfieoon and i s at current market price.
Source: I MF

Key underlying growth drivers of I ndian economy

1

bl e demoagnmrdaipimdg ctso
ning it as conside

ra 2
i o r
years). Moreover, In
S g

%

3 UN estimates, I ndi a r
l'y younger in compariso
ao fa cw davdgee! njigncda rnvti rdiubau tse s(
apowarkf onpoei nThedli ar gé

ity, innovation, and cons

02
ab
di
9 years) to the g-agka
mic growth, producti

ing nNnutheaavernageomousehol dl ndi shrinking. Acc
rvey The size of an average household in |1
e number of nuclear families isarcé¢hiog wi
nt . This has |l ed to increased consumpti on
d allocate more of their disposable i ncome
Rapid urbA
33.18% t

i ncreasi
Su crhe ntd

b pat i Oni Ubbd Neasttiiomasb é(siur bhe esbpoeation i

0

n

h
quality h

d

at

u

6

8 i
35. 302 belt wetiea pOdSesses one of the [ arge
g number of people are actively seeking go
as become prevalent among the popul ation.
omes and establish their families in the ¢
devel ope a height enyelde,a waeraedniensgs toof at hsepiirr alli feefsfte ct
ur bani i o
infrastr t

massi ve

is expected to accelerate the economic
e devel opment, and attr acotni nogo nitnrviebsuttne
o the I ndian GDP and it is I|likely to i

Regul ator yGgovefr amas:t |l aunched "Make in I ndia" camp.
i nvest ment and promote domestiid ymdmwfuasetdu roinngi.ni Th e
relaxation of foreign direct investment (FDI) nor ms
doing business reforms. These efforts have acceler
stimaedaj ob creation in the country.
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T Government of I ndia 1lamn7o0u nbcield iam douwtrl atyh eoPfPd)oduct i o
scheme across 14 key sectors (including manufactur
auctomponents among others) to develop manufacturin
mar kets and general waste employment opportunities.

types of furniture in tareufPddt srcihregne ¢op drotost amdnefs
the industry.

Overall, these regulatory reforms, along with vario
have played a cruci al role in driwvamgf dmmratai' an eicmtnc
economic powerhouse and its positioning as an attra
are the direct results of the contributions made by

T Rise in per capiitsp oGradhd = Naltsiogreal( GINDI st ry of Stati:
|l mpl ementation ( MOSPI), I ndiads GNDI grew at CAGR o
2023 to reach US$ 2,468. The reducti ®n dirm pececan drhiec |
capita GNDI to US$ 1,855 in Fiscal 2021. However,
Going forward it is projected to increase as econon

I NDI AN HOUSEHOLDS ACTI VELY ENGAGE NDI NDG,SCREAFEONARLY
LUXURY SPENDI NG, FUELLED BY THE SURGE I N GDP PER CAPI

According to the | MF, I ndi ads GDP per capita was USS
devel oped economies |like the USoweser8lt®z0) M&n dc aGh i
potenti al growth of 9% annually, which could result i
GDPPer Capita— India GDP Per CapitaComparison — US,
InUSD, CY 2012, 2023 & 2027P ' China' |ndonesia & |nd|’a

InUSD, CY 2023

Country GDP per Capita
: 81.630
' USA (INR 6530K)
> . 12,510
; China (INR 1001K)
i Indonesia 4,940
: (INR 395K)
! _ 2,500
; ndia (INR 200K)

2012 2023 2027P

Notes: GDP per capita refers to the country’s economic output per person
Source: IMF, Redsesr analysis

I n mature economies, crossing the GDP per capita mark
inflection point that indicates an increase in discre
For instance, when China surpaessescddtise guS$3i 22000 gmaw
Final Consumption Expenditure (PFCE is defined as the
consumption of goods and services, whether made withi
The GDPricemp of household final consumption expendi:
expenditure, gross capital formation, and net exports
Such expenditures are riecolrded mnet puaxéssen prodest s
consumption are usually calculated based on the consu
India is bound to witness a similar trend, with the <c
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GDP per Capita (Current Prices) /s Consumption expenditure per capita

GDP per capita, China, UK, Indonesia, India

China == India

—— PFCE per capita (in USD) —»

4000 -
3500 -+
3000 4
2500 1
2000
1500 -
1000 4

500

UK

s

Indonesia

0
USD 0.5K UsD 1K USD 2K USD 3K USD 4K
—— GDP Per capita (Current Prices) —s
Not Ese PhFaCSE been represented respective to the GDP per
Data for PFCE per capita has been extrapolated when GDP per
Source: World Bank, Redseer analysis
The consudmpltuixodprrye/nsiuupnergoods correl ates with
2017, China experienced an expansion in its pler sonal
billion-2tho bUuSd i 2, whi | ee aistesd GDPR np elrS $c ab6p. i3t at hionucsra n d
Considering the potential for India'"s GDP per capita
as a significant cont rprbamioumtmartket .gl obal luxury/ sup
Comparisseobpnat pexury mar ket vs GDP per capita
2012 2017 2023
Personal Personal Personal
luxury GDP per luxury GDP per luxury GDP per
Country goods capita goods capita goods capita
USD Bn USD (INR) USD Bn USD (INR) USD Bn USD (INR)
(INR Bn) (INR Bn) (INR Bn)
| 10-12 6.3k 20-25 8.8k 60-65 13.7k
China’' (800-960) (504k) (1600-2000) (704k) (4800-5200) (1096Kk)
— 0.7-0.8 3.7k 1-1.1 3.9k 1213 5.0k
Indonesia® (56-64) (296k) (80-88) (312k) (96-104) (400K)
Not es:
1. China crossed GDP per capita of USS$ , 000 in 2006
2. Indonesia crossed GDP per capita of US$ 2,000 in 2008
3. Personal luxury goods include designer apparel & footwear,
Source: World Bank, | MF, Redseer analysis
According to the World Bank, I ndia's PFCE @At i(lUS$r emai
16.7 trillion) and China (US$ 7.5 trillion). However
experienced a growth rate of 10% and is projected
60% of the cosinhrghbki ¢gtPs Thhe substanti al contri
activity.
The growth in PFCE indicates that households have a h

positive consumer sentimentandi méseagi ngqcpmescshasing po
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Private Final Consumption Expenditure (PFCE)- India PECE 858 % ofGDP
USD Tn, CY 2017,2019 & 2023

99% 61% 60%

2017 20319 2023

Source: World Bank, indian budgst report, Redseer analysis

THE GROWI NG NUMBER OF AFFLUENT HOUSEHOLDS® FUELS RIS
DRI VES LUXURYPREWMPEM SPENDI NG

The tot al number of I ndian househol ds coafrdsipe rlat o @dclay
and -ilnoowo me househol ds.

Whi | e asp|rational households (households with an anr
1.13 million) form the | argest chunk of theomepafl atio
more than USD 25,000/ 1 NR 20 Il akhs) which currently r
projected to grow fastef027at 10% annually between 20

Duri ng20201,7 the total number of af fyl Renti ntresu & abanl dds nh
million which depicts a significant jump when compare

# Households segmented by income
Mn, %, CY 2017, 2023 & 2027P

2017 2023 2027P L oAGR T~
Annual household Total Households Total Househalds Total Households C spo30m )
income ~300 Mn ~332Mn ~363Mn e
Affluent = -
USD 25,000+ ~2xjump ~1.5xjump 0%
(INR 2000k+) ( ) in 6 years in 4 years
Well Off P
USD 14,200-25,000 23Mn 34 Mn 46 Mn (8% )
(INR 1136k- 2000K) (~8%) (~10%) (~13%) o
spirational
. As PIIIT ion 1). . 135Mn 171Mn 199N -
(INR 280k — 1136k) (~44%) (~52%) (~55%)
Low income
< USD 3500 140Mn 117 Mn 105Mn %)
(INR < 280k) (~46%) (~35%) (~29%)

Notes: Annual household income is defined at 2021 prices. Household are split as Affluent, well-off, aspirational, and low Income.
Source: Redseer analysis & estimates

With the rise in household incomes and upward shift i
di screti onaasr yweslppendlihnigs observation is further suppor
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PFCE over the past decade. This suggests consumer s

towards discretionary items and experiences.

PFCE: Discretionary vs Non-discretionary spends
USD Tn, FY 17,19 & 23

M Discretionary Non-discretionary ’5

(INR 177k Bn)

1.5 32.3%
13 (INR 122k Bn)
(INR 100k Bn)
34.8%
67.7%
65.9% 65.4%
FY 17 Fy 19 FY 23

Notes: Discretionary spending includes spends on fruits, sugar, jam, honey, chocolate & confectionary, non-alcoholic beverages,
alcoholic beverages, tobacco & narcotics, clothing & footwear, furnifure & furnishings, households” equipment, purchase of vehicles,
recreation, restaurant & hotels, personal care & others. Non-discretionary spending includes food items (Bread, cereals & pulses, meat,

fish & seafoods, oil & fats, vegetables & others), fuels, electricity, housing rentals, health, education, fransport services, insurance &
others.
Source: MoSPI, Redseer analysis

Al t hougfhfl uent households make up only 3% of
This signifies that affluent households have

a

the tota

hi gh

3%

p |

[

di scretionary spendtiygto Tihn cdu lr gprleentitusm X ghoegidrs wabredl iser v
Affluenthousehold contributionto PFCE
Mn Households, USD Tn, CY 2023
PFCE
Tatal Households ~UsD 22 Tn
~332 Mn (INR 177k Bn)
10%
Rest 97%
/ ,_,/EE!:/'
Households (2023) PFCE
Motes: HNI farm 11% of the affluent households and are defined as individuals owing assets worth more than USD T Mn
Source: Redseer analysis & estimates
Luxur ygrsaimpieum consumption in 2023 accounted for
consumption grew at a CAGR of -p7veémbumrcbobhsthmhpBhGRA

of

19% over the same ti me.
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PFCE: Luxur #/Super-Premium /s Rest consumption

USD Tn, CY 2017 & 2023
I Luxury Rest 22

B Super Premium (INR 177k Bn)

13

(INR 100k Bn)
92% 9%

95%

2017 2023

Notes:

Luxury encompasses various categories, including gourmet cuisine (INR 4500+), fine wines and spirits (INR 10K+, luxury
personal goods (Apparels — INR 30K+), high-end furniture and home décor (Sofas — INR 300K+), luxury autamobiles (INR 1
Cr+), exclusive travel and hospitality experiences (first class or above), fine arts, and luxury real estate (INR 2.5 Cr of more)
Super premium encompasses various categories, including gourmet cuisine (INR 3000+), fine wines and spirits (INR 4K+),
luxury personal goods (Apparels — INR 10K+), high-end furniture and home décor (Sofas — INR 150K+), luxury automobiles
(INR 50 Iakhs +), exclusive travel and hospitality experiences (Business travel or equivalent), fine arts, and luxury real estate
(INR1.5-2.5Cr)
Source: Redseer analysis & estimates

onally, affluent houpebdoldsn aoesumpt donviensl| odi
erised by their high |l evels of di sposcabsl.e inc
h o

Addi ti
charact
Affluent house |l ds aerddw mtfed hfeort -pa o domxmatpélsynp®G o n

PFCE: Luxury/Super-Premium consumption (Affluent households)
USD Bn, CY 2023
178 Total luxury/super-premium
(INR 13.5-14.5k Bn) cansumption in India

Affluent HH 70-75%

Rest 25-30%
2023
Source: Redseer analysis & estimates
Drivers of -plruexmiruym scuopnesru mpt i on: Ri sing income and aspi

Growing number of affluent househol ds

Afflueethohads are projected to experienx?®, ar gga ohwitrhg rat
of 13 million by 2027. This growth is attributed to
education, increasefli oppoorinownwest ment andAsigeaer Redsee
drive approximately 55% of tphe mdawms wmomptdiso m ntdo earrd/d cleu
US$ -180 billion.
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Further mor e, thhieg hn unnebnedrw goi fdHMBEWOss a((Al ndi vi dual s with a n

30 million) over the next five years, reaching apepr
individual s in 2028ewoTrhteh p onptlNWastdiucani stolifefd s e r val mi | | i
India rose from around 0.79 million to 0.86 million I
experienced a decline of 3.3% in the same year.

Affluenthousehold consumption break-up
USD Bn, CY 2023

220-230
(INR 17-18k Bn)

Luxury/Super-premium
consumption

55%

Rest 45%
2023

Source: Redseer analysis & estimates
Ri sing disposabl e i ncome
As the income incr eashdg,heupwarcd meo bgirloiutpy itsowdrtchsessed
indicates high consumpti erf.f Ao uperh oRads @ eirc r esatsierda tf & 2,
34 million in 2023 and is further aerxlpyec taefdf Ituoe nitn chroeuas
expected to increase from 9 million (2023) to 13 mil|
As i ncome rises, these households tend-ebhd pnddlbges ma
services.
Exposure to global trends and |lifestyles
With the onset of soci al medi a and international trav
the popul ation towards global trends and I|ifestyle go
among | uxureyrnifeenptdyil e and products, which has &al so pos
premi um mar ket .
Strong affinity towawpdsem arms goaldissed | uxury/ super

I ndividuals have devel operde mi bhinglhr aafbdi §l ndtayy tfom rci ul sat xourri ys
and provide a sense of exclusivity, esteemreammdmpres
goods also serve as status symbols and help affluent

Transitiongimendtdwdgt eamer se

There has been a rapid increase in the millennial p o
in 2021) and Gen Z population (anyone born between
| uxur y/rseurpeurm prheducptrsi oas tti se value offered by the p
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| uxur yp/rsempeurm br ands and -pmeémiyunmh epredddautxsurlydsumade | 1

mill ennials anG@en@GémnerMitliloenrnnZ a8 ared aGesm 4i gopal atniad
continuously engage with online content and ar-e expec
premium brands have been able to rise to their expect
tdat are associated with the products.
I ndia has the | argest popul ation base of Gen Z and Mil
for brands. They will sipgrimiiuemamialrkedr iwnetthlre clowxunmyl/
Contribution to luxury/super-premium consumption by generation
Descriptive
- Willing to pay for
i * quality products
i Millennial i
g Hioh | ol i
S c i Millennial . Look for customised ;
‘:fl'\_ g ! GenX Gen?Z solutions and show ,
= E_ : precocious attitude i
g 3 i towards luxury products i
we i
gg . Genx :
= : GenZ en :
% Low | A i
E Baby Boomers ‘ !
i Highly conscious about BabyBoomers E
i customer service and i
L________________Z_dz_é____ art!branu'uyal ___________ r_)b_?_} __________________
Timeline »
MNotes: Baby baomer (born between 1945 to 1964), Gen X (born befween 1965 to T980), Millennials (born between 1987
fo 1998) and Gen Z (born between 1996 to 2012)
Source Redseer research
Move rtdeswapr emi umi sati on
Consumer | andscape has witnessed a notable trend of
Consumers place a greater emphasis on quality, dur abi
They areyi harcéasvienlgt o invest in premium products that
and enhanced performance. By opting forrpmpremitumfaftt éC
val ue, often out wei ghsi ncgo ntshuenehisg hseere ki rntiot iealle vcactset .t hle i
individuality, the demand for premium offerings wild.l
presenting opportunities for businesses to cater to t
Consumembrarce ng -puemir ymshpamnds, demonstrating growing
With the growth of the organised retail mar ket, I ndia
(excluding the essent i aandc aptheagrommai)e sp olritkieo nf ooofd ,t hger orcee
approximately US$ 220 billion in 2017. The discretior
as spending e¢scremadead aqmordaen Howeveregdnsceebvenanyg 1
projected to grow at a rate of 18%, reaching approxin
With the rise in discretionary spendi-pgemcaomsgmeds. wil
shift will betdrisvyen nity usdd weagrad Ih ¢fymope d duct-esh i gam| iad H & ch i
brands, and a desire for personalized and customized
and exclusivity, t g edr mam dptefeare dli yxowerfyu/rstuhpeerr gr ow.
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Indian retail market split (Discretionar 7 /s Non-discretionar split)

USD Bn, CY 2017, 2023 & 2025P

Il Discretionary Non-Discretionary 1120 (mGQ?i—GZRSPJ
{INR 90k Bn)
943
(INR 75k Bn)
687
(INR 55k Bn)

7% S
68% 5%
2017 2023 2025P

WNotes: Non-discretionary spending includes food & non-alcoholic beverages, housing, water, electricify, gas & other fuels

Source: Redseer analysis & estimates

Luxury organised retail2027 grow at 26% withi

The organised retail mar ket i s expected to gr-ow at a
2027. By 2027, it is pebopettemdrketcaptuee @HBchbfi shew
2023. This shift is being driven by a rise in dispos
experience
Split of Organized and Traditional Retail Market in India
USD Bn, CY 2017, 2023 & 2027P
CAGR
2023-27F
I Organised retail Traditional retail 1331
(INR 106k Bn)
943 @
(INR 75k Bn)
687
{INR 55k Bn)
70% A%
83%
90%
2017 2023 2027P
Motfes: Organised retail includes sales happening through modern trade, organized brick & mortar, and online marketplace/platforms.
Traditional Retail includes sales happening through general trade stores or unorganised kirana stores.
Source: Redseer analysis & estimates
The luxury market i n 2022 % epr etisheeda tloerdgeaa @ iplr oma mi é €1 & n @
grow at a rate of 35% over the next 5 years. The emer
to consygmal ht ghproducts al ong wintdh cihrod rceeass enda t &av ani |tahb
driving significant growth in the |l uxury sector in |
surge in activity and investment
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Lupcury and Non- luxur y organized retail market in India

USD Bn, CY 2023 & 2027P
B Luxury Non luxury CAGR
(023277
400
INR 32k 8n
1520%
(USD 6080 Br) e
, 20 85%
- 14 1_ N (LISD 319-339 Bn)
{INR 11k Bn) =
{USD 14-28 Bn)
88-90%
(USD 124-130 Bn)
2023 2027P

Note(s): Luxury encompasses various categories, including gourmet food (INR 4500+), fine wines and spirits (INR T0K+), luxury
personal goods (Apparels — INR 30K+), high-end furnifure and home décor (Sofas — INR 300K +), luxury automobiles (INR 1 Cr+) among
others.

Source: Redseer analysis & estimates

The tier 2+ market is also exhibiting noteworthy capa

Luxuryfdseméum brands are experiencing a significant s

I'l + mar ket as well . HNI s and UHNI s, previously conce
cities nationwiude,t anéesaltiimgr rfemsm uism elxuxeunrdy /tsuur peesr. L
premium brands recognise India as a vast market and

nascent stage, the market holds i mmense potential for
Lambonrighlindi a, the I talian car manufacturer, is actiwv
boost its sales in the country. The company has initi
in over 100 citieS0naitt oeawi wker dmobamgbaoahghi ni cars are
[ and tier 111 cities. Audi I ndia has also experienc
on -pweed | uxureyiumperars instier | and tier |1 citie

Few more examplpsemifumhubkuarydsuiprertier 2+ cities can f

Luxury/super-premium consumer brands: No. of shov/rooms across city tiers

Brand

Metro Tier 1 Tier 2+
BMW 24 21 4
Mercedes-Benz 18 27 9
Ethos 40 9 1
Source Redseer analysis, Redseer research as on 05 July 2023 for showrooms which only sells new cars.
Manya ar sales (in %) across city tiers
Brand Metro/Tier 1 Tier 2 Tier 3
Manyavar 44%, 42% 12%
Source Redseer research as of July 2023
According to expermi um Isypxewnrdy /ngu g enr er 2
to tier 1 rcyi/tsipepeemi Tme mauw>xxet has expanded
and Bangalore. Automobi , fashi appar
l uxur y/rseurmpeurm spendi ng ier | tier

Luxurydpsepmenum consumpt.i

has experienced



Il ndi an consumers are continuously being exposed to gl
awareness among | ndliwxurcy/nsswpnerms | i ¢g@gat gl eg and produc
of | uxuprrye/nsiuuppergoods such as fashion, wat ches, and
| uxur yp/rsemmpeurm goods act as precur sorhse tgor otwiuwey |iuwunxt verrye
demand among | ndian cpornesnuinuemn sp rfoodu cltusx.ury/ super
Luxuryddpseménum car mar ket

I ndia witnessed an upsurge in the growth of luxury c
year 2022. Ap ptrioxd sreant e | ynidt s of pr end.uomD cnairlsl 4 (ocna rlsa kc
showroom) were solad in 2023, compared to 35 thousani
costR2Ag00 amid labmve) al so experienced a 50% increase
units were sold, compared to 450 wunits in 2022, 300 wu
Luxuryddpsemenum watch mar ket

Demand ufxamr y/rseurpeurm wat ches also soared in India in 2
I ndustry, watch distributors in India imported |l uxury
in 2020. Kapoor Watch dcemar & hRi d mati ,anRaoledxxa, | Byl gdr iAu
Heuer brands, among others grew af2023CAGReoftcomp@®wnyor
revenue of 4,500 million in Fiscal 2023 compared to

Luxuryrfpgepe um fashion mar ket

retail sector witnessed healthy sal es

6s fashion
in t he -onovivedtldreeatsi hoonp poifn g heex perrei ence.

a
spend g and
Out of the oveasahilongrmawtkhe tismr ®ghhhéeu hiu X ashfi smpesregment h
rapid growth, with the entry of newer brands in the
across the value chain and t henéramd so fefxlpiama i megd iciomg .i

Luxury Brand: Operating revenue USD Mn (In INR Cr)

Brand FY 2022 FY 2023
Louis Vuitton 67.4 (539) 89.9 (719)
Burberry 15.9 (127) 20.4 (163)
Omega watches 82.3 (658) 113.0 (904)
BNW 544.0 (4352) 7521 (6017)
Canali 45 (36) 6.1 (49)

Source: MCA, Redseer analysis

Air travel

Post pandemi c, the airline industry in India experi
demographi cs, transition towards high income <categor
wi tsmed a rebound, €Clowd Dt | reevted r,nirnega cthd ngr &7 mi |l | i on
proliferating across India at a high rate, airline i

count of airportmns 74ninn@i0d 4alt®o0 1dBseé& nf 2@ 2 3.

MNo. of international trasellers in India

blec s pmstee stz FY 17 FY 19 FY 21 FY 22 FY 23
(In Mn)

® 60 70 10 22 57

International travel

Source: Airport Authority of India, Redseer analysis
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LUXURY

ECONOMI ES
Luxur ypgrseimpiead m

pandemic

decl ine

Fi sca-k@20 2l t h

Luxury /s Non-luxury brands (non- exhausti /e) re /enue — India

CONSUMPTI ON
LI KE I NDI A

Y-0-Y growth (%), FY 2018-2022

brands

DEMONSTRATES

Luxury/Super premium

showed
di s riwnmptuesd rtyh eanrde tcaoinls u me r
demonstrated

great

P ROMI

signs-196f

t ghraatnuinuym bbr raannddss dgu

in Fi

Burberry
Khadim

Source: Redseer analysis

THE PROCESS OF
MASS BRAND

Luxur ygrseimpieum brand
range
premium brands

a |imited

BUI

of
prioritise

LDI NG-PREMIXYUWRWYESTWRHR BRAND DI

focuses

Stores are- Luxury/super-premium, premium, masstige and mass brand

mgs megiti cuhogsé gt euratepeo
product squian iwviys uvaaribliyalna & s twhhéets iegaess t
encompassing a

Categories Fashion brands A r%nststzlr‘efgrea SKU's Are(?nfg(r; ﬂS)KU
Luxury/super- Sabyasachi 15,000-18,000 100-150 120
premium
Premium H&M 15,000-17,000 250-300 62
Masstige 7udio £,000-10.000 700 38
Mass V-Mart 8,000-12,000 6300 13

Source: Redseer analysis

Luxur ypgrseaimpiead m
personalized

to ensur e
customer s

Regardi-agl easf teer vi peemlumuby asndgemaj orly
cust omnmdrusd,i nign extended
customers

keep

senses

brands
shopping
tshwep edreiloirv epryo doufc t s .

and provide
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actively
experiences i

warranties.
updated on

prioritize

every
These brands
a tacti
They al so
trends

upcomi ng

NEMROWERSGL I

Wecbeget¥he
S permcim gt mp astetcd roms
resil i elncxeu rayp/idseugiclamp tlabahd s yex Nemi enced

dur-iggpaheée@OVI DLuxury/ supear
witnessing-2®&2sl.ide di

oanre g ar.

exceptional
customer
actively
|l e experience.

focus
provide

and product



Retail format- Luxury/super-premium /s non-luxury brands

Category Luxury/super-premium brands Non-luxury brands

89 |

=R Curated & limited selection Large variety of products
Product assortment

= . . . .
E’*ﬂqﬂ Visually appealmtgf[%_(mgh quality Functional & cost effective
Display presentation

Physical stores with aesthetic appeal |  Prioritising efficiency to keep more
Retail store lajout & elegant store layout products in limited space

NI T~

fﬁ Personalisation & sense of

_ _ exclusivity Casual & relaxed
Shopping experience

Uy

% Attentive & dedicated focus on Helps in navigation across store and
Customer ser /ice customer Q&A

=06 Personalised assistance, extended

‘ﬁfﬂ\ ) warranties, access 1o loyalty Standard warranties & return policies
After-sales sersice programs or exclusive events

EcXal : : :

@E’ High end magazTe &exclusive Digital platform & mass media

Marketing events

Source: Redseer analysis

| NDI AN REAL ESTATE MARKET: A TAI LW ND OPPORTUNITY
Luxury/ premium real e stmdres thrast irred orucmkdiesdt agqirdo wtsh d e

The real estate markegrowi hgdsagmenbeae WhiltdeCliiasa es
significant dip due to high mort galg9%, plrnidcieas raencdo vuenraefd
fall riyn showve span, much before the global economy. Tl
residential real estate market, with I ndian cities ex
measures -thestondetme purchasing res-ugentimandprampamgt ipeod
homebuyers also acted as a catalyst in the recovery o

ia Iis expected to witness an i ncr ecaosnectirad f hgr owimb @
a rate of 30% duri-2d 2t3he Ape mpiedd RRidsealr 221 mat es,
its sodanotrr wscetlefd i n Fi scal 2023. This growth repre
AGR) of around 30COVIIOI pwirngdt he post
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Volume of residential units sold/ self-constructed

In Mn; FY 2019-2021 & 2023

5.1
>
37 :
I I 3-0
F¥ 1S FY 20 21 Fy 22 FY 23E

Motes: Volume of residential units includes fiats/ residential units/ self-construction across ruval and urban india
Source: Redseer analysis & estimates

I ndia has witnessed significant growth in residential
properties, which clearly indicates a higher demand
propérnratsi emcreased from 1.7% of the total housing sale
with a growth rate of 22%.

Volume of residential units sold/ self-constructed — Ticket size

In Mn; FY 2019 & 2023E

M Fremium/Luxury (>1.5¢cr) Mid end (0.4-0.8 cr) CAGR
M High end (0.8-1.5¢cr) Affordable (<0.4 cr) 201923
5.1
s
. 18.5% - A8%
——1 7% 36%
71.5%
89.7% 133 3%
FY 19 FY 23E

Source: Redseer analysis & estimates

Government of India (fiGolo) initiatives have boosted
I ndia has i mpl emenddaddr evsasr i wairsi oruesf oahmsl Iteonges i n the
transparency in the industry and help grow the mar ket
instil confidence among stakehol der s.
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Estate Regulatety ROtlBority (RERA) A

egulating the real estate sector, RERA brought t
ding confidence and trust in the mitndne dfuyearsi ow
uent buwyremsl, edvht@hi naareased investments in the re
1 real estate projects and ensure transparency
easing consumer confidence.

|l vBacockr &ptcy Code (Al BCO)
acilitates a streamlined and time bound resolutio
nfinished projects and safeguards the interests o

mi TrBnehtbibhon Act
Benami Transaction Prohibition act aims to cu
| egal framework to prevent holding of propert

s and Services Tax (GST)

i mpl eme®B8a&at has brought enormous relief to the re

e of multiple taxes such as service tax, VAT, and
te industry by | emwberciomgnetrite ad o ptr opferrtd isd e Mthiea It ax
l aim the input tax credit on items |ike cement, |

han Mantri Awas Yoj ana

Pradhan ManRMAY¥)Awiass nathagmeddned n(ift i ati ve actively prov
he masses. The scheme has significantly bolstered
nd for housing and generating émpusymgnt PMANMOhtBN
homeownership more affordable, resulting in heig

itisation initiative

ownership dig

hip digitisation i nbDitdiatalvel nadi d nlda rad
g
f

l and owners

rnisation Pr ramme (DILRMP). The programme has t

uterization |l and records, and integration of |

Erbenefits, ncluding improved transparency and

ss to credit and i mproved | and management . The |
t I

ories of ndiat eacidby sMa&xplec2®26.t o be compl

i
0
0

i

refor ms

government has also relaxed FDI norms in the real
eased FDI infl ows into the country and relaxed e
eciation of the Indian rupee (approximately 12%
eby propel |l i nignctohneemethad hiieggHe sé st at eni plr oper ti es.

at DI gmegw Fatscalr 2t0&€ 2q9f rmarcé i tnlga U SH0
s 0 US$2 02,6 tbhd |adfofni odeurs engt dri,s cfad | |
e ntial sectors, .clFdbilms nt lhree all a regsd s

e
3, amid global macroecomomi c unce

stimates th
i nvest ment
r

n
tics, and
k in Fiscal

S»w —o

=
f
d
2

o —

s
2

GROWTH OF THE LUXURY/ PREMI UM REAL ESTATE MARKET

Desp
in d
a re

Sin
gr e
Fi s
con

Cc
w
amon
c
S

ite high house | oan rates, there is a surge in ho
i sposable income and an increasing number of HNI s
sult, there is an observable trend towards |l uxury
e 2019, significant gropehtieswicompased ito ladftory
at a CAGR of 3% from Fiscal 2019 to Fiscal 2023
g buyers. Luxury/premium housing units weéeémessed
al 2019 and Fiscal 2023. Luxury/ premium housing
tructed also increased from approximately 2% in F
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Volume of units sold/ self-constructed - Luxury & Premium

In 000 FY 2019 & 2023E % of oserall ol
I Luxury (> INR 2.5 Cr) ~3% PP ——
Prernium {INR 1.5 - INR2.5 Cr) 146 (201923)
L 17%

~2%

63

65%

FY 19 FY 23E

Motes: Volume of residential units includes flats/ residential units/ self-construction across rural and urban India. A large share of luxury
real esfates in non-metro cities happens via cash fransactions and is unreportad.
Source: Redseer analysis & estimates

Pewp demamdnpkdd ed suppliers ttobiwvwerleaser y hgr smppmyhodt

metro cit
growt h ra

surround different amenities and feature beautiful de
parcels which wer e beaintkhserora bpeairntg oafc gtuhierierd Ifaonrd r esi de
HNI' s, UHNIs, and NRIs have shown bullish attitude t o\
Additionally, buil ders/ devel opersmfuetheresdaiee mahée
exceptional service and discounts offered, acting as
Metro cities are witnessing a tremendous increase in
growth being observeidesi ndutei etro 1f aacntdo rtsi esru ch+ acsi thet t e
infrastructure. The changing mindsets of consumers t
spaces wit technol ogically advanced sfiadceinltiitale suniatrse

i

t

h
es. Bet ween Fiscal 2019 and Fi scal 2023, [
e of 48% and 30%, respectively.

Volume of units sold - Luxury & Premium (Metros) % of 0 serall sold
In 000; FY 2019 & 2023E rolume

s
I Luxury (> INR 2.5Cr)

Premium (INR 1.5 - INR2.5 Cr)

62
L 48%

~9%

22 30%

35%

Fy19 FY 23E
Source: Redseer analysis, Anarock
I'n Fiscal 2023, luxury/ premium rremXi neastteltye lex pteirmes ci
metro cities. Among these cities, Mu mb a i witnessed
approximately 31 thousand wunits sold. NCR (National

162



thousd@an@é. 3nt housand units, respectively. Mumbai and N
number of inventories.

Luxury & premium real estate pipeline and inentory- Metros
Volume in ‘000, FY 19 & 23

FY 19 FY 23 FY 19 FY 23
Eile Sales In/entory Sales Inventory i Sales * #Sales *
In/entory In/entory
Mumbai 12.9 52.0 31.1 53.9 64.9 85
NCR 2.3 20.0 9.0 222 22.3 31.2
Bengaluru 3.7 15.2 6.9 14.3 18.9 20.8
Hyderabad 2.0 0.9 7.2 7.8 2.9 15
Pune 0.5 29 4.8 3.4 3.4 8.2
Kolkata 0.5 2.5 1.6 1.5 3 3.1
Chennai 0.3 2.4 1.8 2.7 2.7 45

Notes: Metro cities include Mumbai, NCR, Bengaluru, Hyderabad, Pune, Kolkata, and Chennai
Source: Redseer analysis, Anarock

Real estate de selopers — Value and unit sold snapshots

Build city Context Vd(t;!)(in Unit Artich hot

Project Digi homes with Emaar introducing Digi Homes, A Luxury Living

Emaar Gurgaon apartments above 1.5 Cr 1.7-4.05 526 Homes in Sector 62 Gurgaon

India’s biggest apartment deal? 23 luxury

Oasis Realty Apartments worth more than 50

5 Mumbai 50-75 284 homes in Mumbai sold for Rs 1,200 crore
(Oberoi) Cr — "
1137 apartments sold (received DLF sells 1,137 flats for over Rs 8,000 crore within
DLF Gurgaon 3000 applications) at $869000 6.9+ 1137 three days in Gurugram

(INR7 Cr) < s 0@

Sugee ) Risidences worthanore than 6157 ~ In Mumbal, Sugee Deve l,n “l,ﬂ “f“ Kk published frons p:i.-

Mumbai 11.522.3 135 ing sea-view re .

Developers Mn (INR 13.6 Cr) At that will ave an amphitheatr

lobby

Project in Connaught place, 17 out roject near central Delhi's premier
Godrej Delhi of 46 sold (Apartments worth S2- 16-30 46 shopping district is offering apartments for USS$2-US$3.3
3.3 Mn (INR 16 to INR 26.4 Cr) million, on par with a good class bungalow in parts of the city
Lodha Mumbai  S0!d apartments worth more than Not 46 -L°dhi: Malabar: The New King of Mumbai real
Group 50Cr available estate

Developing a luxury residential - 5 %
Pune project in Pune with potential of 1.1+ 550 Lodha GfOUp unvells hlgh-end quury project in Pune
2.5-3 lakh sq. ft.

Lodha
Group

Notes: Metro cities include Mumbai, NCR, Bengaluru, Hyderabad, Pune, Kolkata, and Chennai
Source: Redseer analysis

Devel opers recognize India as a highly promising |luxaogy/ premi
upscale properties to cater to the growing demand. Ones notabl
|l eading real estate developers, and Trump Organization, the re

DRI VERS OF UR¥/ BRREMI UM REAL ESTATE MARKET

The luxury/ premium real estate mar ket has grown expon
attribute to this uptrend.

T Nesting instincts

The cultural influence of I ndi ans, preferring to |
contributes to the boost i nrcotnhset rvuocltuende. oTfh er epahlr aesset a
makan" (Bread, caligthnhhifng,anandd shaealpteesr )t he | ndi an min
to own a home as it provides a sense o0f£f35belecanrgi nog
age) actively drive the growth ofvitehve O uwyxiumrg /mprropmd r
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|l otgegrm investment. Their | ifestyles differ from old
centric options and inclined to invest in a home ar
Il nvest ment opportunity

UHNI s and HNIs see luxury/premium real estate as a
driving force behind the upswing and are using the
I'ts value also appr ggwioadt s ndvadr otpipmea taumd to/f fteor § taes |

Second homes to HNI s, UHNI s, and NRI s

NRI's are increasingly allocating their resources to
homes. The housing segment siamw 203B% omgparadet 6 n2 WNZ
has declined significantly against the US doll ar.
HNI's and UHNIs also seek to invest in properties t
second home not only actiss asanaopparcttunioty etsdé deabmuts
some ti me. Considering the boom in the Indian real
making it an attractive investment option.

|l mproved |ifestyle

The demand for lsaxhay/ wiemesmethomesurge due to con
enhanced safety and security. Luxury/ premium homes
along with the availability of numeacgmsusmeams npgrtdfeer tl

space with greener surroundings and want to enjoy «L

LUXURY/ PREMI UM REAL ESTATE CONSUMERS ARE SHOWI NG A GF

DI

f

VERSE TRENDS

Surge towar egsr abdreadn d eudx/ulxr oyu spirnegni u m

A growing trend is wigtrnaedsesde dd etvoew aorpdesr sb rwahnod ed d tAe r

consumers by providing multiple facilities, timely
tend to optgrfaodre dorleaumdiuercly//dpevel opers due to their exe
record.

Technol ogi cal advancementl uxasr yt/ oo eprd werd rtgtsda dveadyc efsa r
luxury/ premium residences includetitnlges ,filnedti amc ddw
centraloinygi aimned towers with electronic access cont
|l ood&nabl ed home automati on

A shift is seen towards homes tbhhaaste darhe nfewsl lay | eogw ihpp
to remotely control and monitor their homes, enhanc
Luxury/ premium home developers now integrate innov
tempedbasede garacetnisy atveod ceraiu tt @amat ed nltir oH tsi, ng, et c. S
boosts the overall l uxury/ premium experience and heze
househol ds

Younger population driving demand for luxury/ premi.
A | arge sharcemdnd hfeorellewxaureyd/ premi um househol ds in
the younger-3popelaatsi age( 36 oup) . The younger and mor
of income and exposure to globalavi ¥yh nlygomme adheairgss v

update features and access to amenities.

There has been a | ot of investment in acquiring dr
will further grow and expand the market.

brid work edilc¢taredwwohksipaces

e Cawl pbandemic has prompted people to desire a f

acious homes with dedicated workspaces to-effecti

dhrome cul t Wrem Mmaesedcrfeoat é arger and more spacious he
l'ifestyle products. New home buyers are actively

enhance their comfort and protdbetimerey whel eveonkl

perceives housing as an investment rather than mer e

Il ncreasing traction towards gated communities
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Overall, the gr
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the expansion o

The Indian real estate market is experiencsmpgra ri
esti mates, in calendar year 2021, 16 million hous
projected to reach 24 million households by CY 20
overall householdschonosbdet bopesdsiDdeitmegawed!| commu
communities in India is driven by factors such as
2hour electricity and water availabidl gQywys, paenmhi ams!
of community. The luxury/ premi ulmb % egfmenhe owverahnhit
communities, and thisl7% beyx pceaclteendd aro Vi enacrr e2als2e6 ,t oa sl 6
gated communitiesrand tHtbeeltoppesi tac needs.

s

e

2
n

8

easkuini sbad | uxury residential sales

e has been a shift in the overall trend for h
denti al units as the | uxuriye wso meowared s ihmtver itadir
to reflect their sensibilities towards the de
ture and furnishing market wherein bespoke anc

C ®Q ® 3 >S
= 3> un oo

r
r
[
t
n

me Hdiosabur sement

e growth of residenti al l oan disbursement over

xury/ premium residenti al units. The availability
ltural insthasctf adoi owhathetloasei,ncrease in unit sa
housing | oans, including deductions on both pr
centivized I ndians to invest in residenti al pr ope

—“oo0o—4HT
j Rien B il el B @]

E FURNI SMAIRK&E T LI KELY TO BE DIRECT BENEFI ClI ARY OF
MAND FOR REAL ESTATES

e growth in real estate market is closely tied to t
es the demand for home &dvuenagé] ngppboxbomatbeynwbde@atlk h
guiring a household is spent on home furnishing wh
sidenti
l'ied fa

| r eal estate sales and how é¢mtei clonsmuimes s (
tors boosting the growth are:

o

eal estate mar ket | eads
d for furniture. Ho meow
fpreasung. mahketdrives

Furnishidpengedwt h of the r
which in turn, creates a nee
functional and aestheticahey

Ho me s tAasg irnega l estate grows so too does the demand
This is because homeowners and real estate developt
attractiale Hwye@mosenltnteri or designers and home stag
in a way that creates a stylish and inviting at mosyg
a higher price, whichiitomreurn, drives demand for fu
Housi
chang
smart
evol v

ng and | iThkerestyéal cbanges: mar ket significantly
ing |ifestyle preferences. As the market gr ow:
h o nfersi, e nodrl ye cdderse yehs . o fTthers er equi re specific ty
ing preferences of homebuyers and renters, | es
Mar ket awarenessWanhth desigestaecedgr owt hsitghhet e eing si
and i mportance of home furnishing aesthetics. Luxur
knowl edgeabl e about current interior design styles
interest in howmentntbuterteoltbhei gmodwth of the mark

products and services that align with their design

w t

o i h real estate market creates
housing, interi
f

n the
r design services, furnished optio
e furniture market as it caters to

> 0O =

t
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MARKET STRUCTURBXBRR/ SPRERI UM FURNI TURE AND HOME G
MARKET

ORGANI ZED | NDI AN FURNI TURE MARKET | S NASCENT BUT GROV
"U% %0C Z ]Jv (}E (PLEV]SHE Vv Z}u P}} ]Jv peSEC

The furniture industry is a complex ecoslyywtehmimyvoHlra
raw materi al suppliers to furniture manufacturers,
stakehol der plays a crucial role in the design, produ

Raw Material Furniture
End Customer
&“ﬁs

T Raw MatSeipipdli eRaw materi al suppliers are responsi bl
in furniture production. Raw materi al suppliers cart
materials to furnitureemahdeact imertsh.e Umldiuksd rgt hera
frequently characterized by a fragmented and unor ge

T ManufaciThesrs:are companies or factories that are s

home goods market. They may specialise in specific
home d®cor products, etc.
According to B2l ndeportFubwgwi ttur e MaFnMX) a c ttuhreerres aArs
approxi mately 45000+ furniture manufacturers i n I
manufacturers,-ofwnedc bmal hesdaes!| yo | ar ge,c emuilstsiuneast i
that stem from factors such as infrastructure | imit
and mar ket dynamics.

T Branldsey are responsible for creating innovative de
prtotypes. Their expertise ensures that furniture pr

with market trends and customer preferences.

or sbiiWhtoli ebsuat loerrss :and whol esal ers a@atndas i nt

They handle the logistics and distribut
rs may also provide warehousing and inven
s to retailers.

T Distr
retai
Di str
of pr

aiTlheersse i nclude branded stores,cesmmedaéoplkastor e

t
fer variety of furniture and home goods product s
t ween manufacturers andi rcgp nssrudnegesl,| immag keertd nfgu r rmsihtc

I NDI AN FURNI TURE AND HOME GOODS MARKET TO BECOME US$
FI SCAL 202

The boom i the real estate market in India has enabl
trajectoryi.zaRapind wtritgehn ri sing i ncomelsevedndcian eisn carreea
housing properties to flourish across I ndia. Conseque
furnishing personal IpbmeeandDuui migt Fi scméar Rdt ¢bdetrib
the GDP, and this contribution has increased to appro

> Nz

aradigm shift is anticipated in t e and furn
Ware consumer base. The growth is u er fuelled
|l iferation of branded showrooms across the country
10 billi an,edwhioch nicy eaastei mo US$ 19 billion by Fi
rease at a growth rate of 27% reaching US$ 49 bill
Fiscal 2023, furnitureo ctoonme i baudes whi &b % svhaetn £9%

he hom
f rth

p
B
0
$
c

-~ CoT s>
S-S o
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India Furniture & Home Goods Market

Sales, USDBn,FY 17,20,21,23P & 27P CACR
2023-27P

M Furniture Home @
49
(

INR 3.9k Bn)

(0%

20 19

16 (INR 1.6k Bn) (INR 1.5k Bn)
(1.2k Bn)

10
- (INR 0.8k Bn) “ 43% 25%
45%

30% 31% 51%
FY 17 FY 20 FY 21 FY 23 FY 27P

=L
-
==
-_

-
-

Notes: Drop in the sales in FY21 is due to covid. Furniture includes beds, cabinets, dining tables, sofas, chairs & others. Home goods
includes home furnishings (Includes bath linens, kitchenry, cushions & covers, bed linen, curtains, flooring & mattress), home décor
(Includes table décor, tableware, spirffual & wall decors), Lighting (Includes lamps, wall lights, ceiling lights, smart lights, festive lights
& LED lights) & others.

Source: Redseer analysis & estimates

Drivers of I ndian furniture and home goods mar ket

T Working women popul ati on

As access to education and participation in-the | al
maker s i n tchoenspwmecrh agsoeodosf. This trend is particul ar
are educated and employed, as they become influer
consumption.
Female | abour force participatk6@21lr &atremhadas8. §énenupi
growth can be attributed to factors such -fasemncr ea:
home arrangements
T I'ncreasing nuclearisation
The National Family Healths&hohvéysirereeihsl hdbaa has
in Fiscal 2012 to 4.4 in Fiscal 2020. As more and r
is greater demand for furniture & home gookdss Furnj
trend by offering a wide range of products tailored
spascaevi ng dining sets, and smart storage options. T
this growing maadkaept isnegg nteon tmeaentd tihse evol ving needs
are witnessing an expansion in product offerings ar
T Changing consumer preferences
Previously, individuaks andedome pg@®cohapeobuchst ba:
preferences. However, modern consumers actively see
and tastes As a result, there is a grmsitnigatd eaream db
tailored to specific desi @gmemiagimzdu,r ndnd rmeatberainalss .|
of fering customisation options, enabling customers
vision
Furt heremoirnef,| utebnce of gl obal trends and |ifestyl es,
pl atfor ms, has exposed consumers to various design
appreciate artisanal cr afcosmeawnmehri sp iamcdr eianstirnigclayt ep rdi
wekrafted furniturepopmiaomsfuthetuburumprkepers expe
growt h.
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The rise of social media has significaneét gct mpmcwie!
the products they use. Soci al medi a has made cons
furnishings they choose, |l eading to a more selecti
become a motivatiaesg faspobrifgrottlhessmeo foll ow sui
Pinterest showcase inspiring home d®cor ideas and
consumers. Brands | everage this infl wmdndoge pHdy asdwnmgr |
uni que pieces, motivating viewers to aspire to own
Shorter replacement cycl e

The furniture industry has witnessed a shift t owa
consumption. Thi s ctornesnudnerr e fbleehcatvsi oaulrssn gainndg pr ef er enc
their furniture more frequently. Therefore, indi vi
furniture to keep up with evolving desiagn temémds,e
aesthetic appeal of their living spaces.

Home renovations & upgrades

Homeowners wundertaking renovations or wupgrading th
furniture and home goodevoReeowap!| aaoioaugtt ofuutrtnai eteudroebd t
upgrading home goods to match the desired style an
spaces, the market for furniture and home goods wil

Growt h of hdostpoiutrailsint yi nadnust r y

As per Redseer estimates, the tourism industry reai
but it experienced a dhMmpemeésygl eifd@citn dardegr €0¥%¢ Dt
2021. Howewuest rythasi since rebounded and i sl9gxpect e
projected to reach approximately US$ 70 billion by
witnessed a substanti al growkihscalt e 202 hctrealdsShgla rho
22, as per Redseer estimates. The hot el i ndustry i
tourism and hot el industry has generated a suraginmn
consegqdureinvtilnyg t he expansion of the home and furnitu

Hospitality and tourism industry grovrth (In USD Bn)

Industry FY 19 FY 21 FY 22 FY 23p
I
( 62 18 38 70
Tourism

| HoTeL |

000 18 6 12 20

Domestic hotels

Source: Redseer analysis

n
n

itiatives by the Government of India (GOl) further
I ndi a:

Make in India

The GOI introduced anciusiesi ani b@eodui hnggth@l4Hdomest ik
in I ndia. It al so emphasizes skil!l devel opment an
showcasing India'"s craft heritage. Additionally, t
technology and machinery by promoting schemes [ ik
Furthermore, it actively plays a role in streamlin
making it easier for companies to conduct business.
Skill I ndia

Furniture and Fittings Skill Council ai ms at enha
establishing skil!l ecosystem in I ndia. 't mainly f
i ndustries. Noapmeomtall aSkknicche delvyelt he Ministry of Ski
al so aims at contributing skill training activitie:
deci sion making processes tkhagowrl|l bndnbanodarhkds. ski
PLI (Production Linked Incentive) scheme for modul g
The I ndian government is proposing a PLI scheme fo
crore The PLI scheme aims to entdamdriemeeartailvesaltes
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year for goods manufactured in India and covered un
the base year. Such initiative will assistahuddia in
reducing dependency on imports. Additionally, it wi
the furniture industry.

T The i mpl enteSnTt g tGommd so f& sSterreva mleisn eTda xt)he t axati on syst
pl ayers bogenieedt herniture mar ket The formalisat:i
quality standards, better customer service, and enh
uni fied tax structure hasubydhsemeudowmrnheéutaxprad
them more affordable and accessible to consumers.
|l uxur y/rseurpeurm furniture items.

T RERA ( Real Estat e Regul atiabr acude EBe viem aosg mie n ¢ u gAhctt |
transparency, accountability, and consumer protecti.i
in homebuyers, l eading to increased demand for hou
mar ket hmacse de xgpreawteh since homeowners are more |ikel

regul at edc ampl iIREMA properties.

Additionally, the Make in India initiative by the Gov
anidmposing tariffs on imported products which furthe
companies such as Stanley Lifestyles in the event any
furniture producosver imenhadof ekbhe@ina,i $ hien Gdi scussi ons
industry including Stanley Lifestyles for any PLI Sch
Organised furniture & home goodsumargamni sead| mar keti s ¢
Al t hough the traditional mar ket holds the majority s
Skill Il ndia and PLI scheme) and the drivers such as
many mave | ed to an increase in the organized share |
t hat has contributed to increase growtDuofngrgamideend
many consumers swit®@&dBegero Redkieee eBO&pmabgs, cbhsumen
have access to internet in Fiscal 2023 and it is expe
billion by Fiscal 2030 Wi th the sendsett dofr oand Wdd if f eed etne
brands and products and view them in 360 debaerepsl Th
experience to cater to the consumerdéds expectations an

Demoneti sat ienway of pravtelde tchr owt h of organized share i
creating a temporary |liquidity crunch that affected
were more inclined towar dswarrdasn sesatraemilti sthreadn starcan doend
consumer behaviour drove the growth of organized pl ay

I n recent years, as a result, organised saleressodndurn
ecommerce platforms to furniture chains and specialty
However, generally organised sales of furniture & hon

1T EBOs (Exclusive Brand Outl et s)

EBOs are retail stores that exclusively showcase pr
T MBOs ( Mul ti Brand Outlets)
MBOs are retail stores that showcase products from

1T Experience Centres
Theaeree dedicated spaced which has been designed t
experiences with furniture products.

T Own Website/ Online marketpl aces
With people becoming more tech savvy, Brands have
mar ket places | ike amazon, flipkart, etc.

I'n Fiscal 2021, the organi sed market accounted for 2

increased to 26% by Fiscal 2023. Furthermoree thyg Fi sc
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35% of the total mar ket share, exhibiting an annual
traditional market
India Furniture & Home Goods Market - Organised /s Unorganised
Sales, USD Bn,FY 17,20, 21,23 & 27P
CAGR
19 2023-27P
M Organised Unorganised @ (INR 3.9 Bn)
35%
20 19
16 (INR 1.6k Bn) (INR 1.5k Bn)
1.2kB
-ﬂ-_( ) 1% 10 26% 65%
(INR 0.8k Bn) R
86% 79% WE - 74%
77%
7t 7f 1t
FY 17 FY 20 FY 21 FY 23 FY 27P
Notes(s): Organised sales refer to the sales of furniture occurring through branded retail stores, online channels, and standalone stores
with @ minimum area of 2500 sq. ft.
Source: Redseer analysis
Despite increased penetration of brands over online
believe tamaior aarmrst&re i s necessary. As a resul t,
Pepperfry, and abhdedsshavesopenedsblndia.
Changing consumption patterns of the aspirational
the market They prefer products of hi gher quality,
desiagnmds are typically ready to spend more to keep up
demand of high qual iltoyo k isntga nbdraarnddi ezde dp raonddu cbtest.t eTrh e
in the overall maar pkpert o xhiansa tienl cyr e6a% eidn fHiosnt a | 2017 to
and it is further p20®O%elry eldi swalriz®27A.s high as 15

India Furniture Market — Branded Vs Standalone
GMV, USD Bn, FY 17 23, & 27P

Ml 8randed © Standalone 278
(INR 2.2k Bn)
14
(INR 1.1k Bn)

11

(NRsgogn) MEEN 105
[ 12% ]

22-25%
91%

FY 17 FY 20 FY 23 FY 27P

India Home Goods Market — Branded Vs

Standalone g
Standalone 21

GMV, USD Bn, FY 17,23, & 27P
(INR 1.7k Bn)
1520%

@D

I 2randed

8.6
(INR 686 Bn)

6.3 812%

47  (NRS505En)EEEE  80-85%

(INR 377 Bn) g 2022%
5% 88-92%
o5%  9395%
FY 17 FY 20 FY23  FY27P

Notes(s): Branded are considered stores with more than one retail outlet or sell their products online. Standalone are stores with single

retail outlet.
Source: Redseer analysis
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THE LUXURY/PPREPMERUM FURNI TURE & HOME GOODS MARKET | S P
I TS SIZE BY FI SCAL 2027
Luxuryddpsemenum furniture and home goods market i's exp
2027
The | uxprye/mswmerdf urniture & home goods mar ket in | ndie
of dual income householidsatientbndiha wirlowthuwomfhehecdnmut
have increased discretionary income at their disposal
stay updated with the | atest d®cdri nfrlemarsgerl sa,r gied ydriin
demand towards better quality products, thereby | ead
premium product segment. Thepriemsiruvemsgrnad weetnmsa nids falrs d
suak the growing number of nuclear families, higher d
I ndia currentlypoéfmeuom AutnXxuonyés&pbome goods mar ket
which includes sofas, ¢ htacihresn,s , d ihnoinmeg ftuarnli essh,i nwar dyroookx
kitchen, cushions & covers, bed | inen, curtains, flc
tabl ewar e, spiritual & wal l decor s, L ilgihgthitnsg, (flensctliuvdee
& LED |l ights) & others.
This mar ket is poised to triple in the neptemioum (4)
furniture market in India is driven by 1{ihéegnatieani o
technology and the growing demand for sustainable fur
growth and dynami pom eonfi utmh d ulrmx duy /esumaerket i n | ndia,
range ofcropat®ensopli sticated | iving spaces.
India Luxur //Super-Premium Furniture & Home Goods Market % of overall furniture &
Sales, USD Bn, FY 23, & FY 27P home goods market
~10%
48
(INR 350 Bn)

~8%

1.5

{INR 120 Bn)

FY 23 FY 27p

Note (s): Luxury/super-premium refers to sofas priced above INR 1.5 [akhs
Source: Redseer analysis & estimates

Preval ence of unorgani s epd enmarukme tf uirnnitthuer el umxaurrkye/tsuper

The luxury/super premium mar ket in | nran aurexrhg dnitsed n
(slightly edreompargdnit® other segments) that sets i
segments. This distinction arises due to several fact

super premium market:

T Fragment edl hMarlkuextu:r y/ super premium mar ket in India
s masiclal e and i ndependent pl ayer s. These include
manufacturers who cater to niche deptemmdernts eqimertti £.
in a fragmented market structure, | acking a central
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Limited BrandnCorksei sthenamasssti ge and mass mar ket sedg
standardi zed prpdecas!| andh@rborgssgegbsuper premi um me

brand identities and product of ferings. This wvari
customi zati on, and exclusive natur ediofff elruxfurroynt shurpee!
brand.

Artisanal Puxudrux/tswmer premium product-sendpéauthtcubae
home decor, and fashion, often involve intricate ¢
handcr afetsqppoke&endrmducts contributes to the wunorgani
processes ar € ntymisd alel mnidacladherooper amabihesr

Limited RetBhé¢ &veaisleakieli ty of | uxuryhHrsapeh execlmiauin
showrooms, boutigques, and |l imited distribution char
brands themselves or by a small number of authori ze
the unorgamfi zelde nmauket , as widespread availabilit
comparatively | imited.

Large number ofl emabtditmportershe factors menti one:
I ndia'"s |l uxury/ superr aompowmdemarikyett ies grueseince of
i mporters of l uxury furniture. These i mporters, of 1
unorganized | andscape of the market. iehleitro grhesémadae
shaping the dynamics of luxury furniture imports ir
e luxury and premium furniture market in India is h
anded players competing dloay emasr kleitk es h&tran | eOt hleirf et sh
ropean brands present in the luxury and super premi
eir products into India.

e unorganised nature of I ndi at e |l pxevygl/snper ofpr 8 ma
ghlights the potential for growth and the emergence
merous small i mporters contributes to the drr,agment
gani sed players to establish themselves and bring
ntinues to rise and consumers increasingly seek rel
gani sed aheis markmaknd drive the growth and devel
Il ndi a

ere is stildl |l arge headr-ppemiom ffuowit huire maekéuxun
e luxyprye/mwmerd urniture mahlkadriomml fdiraghasthublsiteant

Furniture tol nrHolmediVa,l utethe percentage of furnishing

comparatively |l ower ,-18%pilkcml tgntrrmragti ngdédvelmopdded ec
prportion,3@%oumnfd 2Wei r home value towards furnishi:i
increased spending on luxury furniture as consumer ¢

furnishing.
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Furnishing spends - % of home ralue
%, India & Developed countries

India Descloped Countries

Source: Redseer analysis & estimates

etration in |l uxury/Auspiegn ipfriecrd nutm chpopuocsrethuon idtsy:
hat 80Py o&dr memwd p22 mi um andlb5l unxiulrlyi ohno nmoers avbaol vu
/

f

7 e R W e
O cCc cC 9 S

u
t of |l uxury homeowners in | nddnmd afrudreydettiumtgo,
or increased adoption and mar ket expansion.

res per Ihnodu sae h dalhde: number of furniture items
d to countries I|ike USA, Chi nuwar reittcur el nidti eanms
abl es, chairs, and storage units, but t he
average households in USA and China often
ini ngabhiameétes, eamrts&krst ai nment units & mor e.
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rseutpeurm furniture piewes. whbnsi numbmesi soepen
re for houses of similar wvalue. Supply cons:

n constraints (LAc&y lodb iE&ipterrd s nitri atl h €8 hon

hese cities odneénf luremidisurce nismusntee &d .t ol fop
& e or |l ocated far from tier 1/ 2+ cities, CONSUmMmME
cess t hem. This | ack of convenience can deter cor

experienti a

t hat of fer convenience but |l ack the luxuri ot

ck of Dimscioaveg ydi scretionary spedidsscra&ne ogaowi s

Mor eover, af fluentcomoduws dhualedls 1t08e moekt hest ot al PFCE.

paying capacity among I ndians. One of the factors
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di scovery, where consumers remain upawanoduofsthhat
their specific needs, |l eading them to resort to i mp
of media and globalization, consumers are actively
brands, vtihnegr etbhye ddreemmadn dl ufxourr yhifguhr ni t ur e.

Fragment edAsmatrtkeetf urni ture industry is highly frag
i mported products for stylish -G\l DI upxeurriyo df ubrrnoi ut guhrt
di srumt itohnes siupply <chain, resulting in various che
availability of raw material s, increased freight
Consequentl vy, these <chall engedss otpheante dmadnouofrasc t fuare It
domestically and offer them directly to customer s,
the growth poteqptrieamli ufmof urmxdtmuy esbpamnds.

THE KEY TO A LUXURY EXPERI ENCE:RPREMT UMUBRRYWDSU PEO

DI FFERENTLY
Luxurious experience offered by these furniture and h
nolnuxur y/rseurpeurm brands which further -pdreimiesn tfhue ngn aw te
home g@od#det. Such |l uxurious experience i-cshosheen rfeashurlitc
quality of work, durability, present and future trend
1 Bespoke design
To create a luxurious feeldéesirgntelres frwrsnti thurraei nasmn d 1
innovative and unconventional i deas. Simultaneous]| )
with expressiveness and ensure it complements the ¢
evoltwevar ds home aesthetics, these di st imrceamiviem f e a
furniture and home goods, a unique offering not proc
T Skilled craftsmanship
Creating luxury furnibhugélgndkhbhmedgopodtt smguir&he
understanding of materials andgbhabietpreocisietskel | B
with expertise in carvings and delicate Thhephaol ster
craftsmanship ensures that every luxury furniture
refinement and el egance.
1T Attention to detail and the need for customisation
As people actively embr afcuer ntihteu rter eanndd ahnodmee vgao oudast eb rv
attention on intricate details. These details highl
understanding of their preferences. Il net hbhat pot soi
compl ements the room but al so eypyokens umm $enmnméetafetn
brands exclusively offer these specialized servi c¢
prioritize mass producti on.
Luxw/rsuppreermi um furniture and home goods mar ket dominat
Metro and tier 1-80i% iods tdet isvadleypraéemi wehe7 Bruxiuryr suaprd
mar ket when compared to tibky detectbi éactdhbssstucbndsi
the pr eseenncde roefsihdiegnht i al projects, an urban lifestyle
design trends.
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India Luxur s/Super-Premium Furniture & Home Goods Market- split by city tier viise
Sales, USD Bn, FY 23

1.5
(INR 120 Bn)

Metro/Tier 1 J0-80%

Tier 2+ 20-30%

FY 23

Mote (s): Tier 2+ represents all cities in Tier2 and above including rural areas as well
Source: Redseer analysis & estimates

FURTHERMORE, THE HOME I NTERI ORS MARKET I N I NDI A PRI
OPPORTUNI TY FOR GROWTH

I ndian home interior market is poised to grow at a r e
2027

I ndia ha home interiors market of US$ 21 billion in
37 b|b|yI|Fmr$caI 2027. The growth in the home interior |
major trend in the market is also the emergence of ir
media to drive hlomehinhhreoughspbusomalssstudi os and thr
pl atfor ms.
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India Home Interiors Market
Sales, USD Bn, FY 23 & FY 27P

USD 37 Bn

(15%) (INR 3.9k Bn)

USD 21 Bn
(INR 1.7k Bn)

FY 23 FY 27P

Note (s): Interiors include core services (like modular kitchens, storage units, enfertainment units and other fixed furniture ifems)
Source: Redseer analysis & estimates

The I ndian home interior market primarily relies on i
the industry. This situaartdiiozne di sb rnaanrdkiendg bayn da waarcrka nafi e:
home interior design. As a resul t, a wide variety o
individual suppliers in | ocal mar ket s.

However, sever al startepsBenthoabPesigspacetcHomalbvane
fresh ideas and creating an organized market in the s
in the sector, showcasing their desaing nhso nmensd tehmrahulgihn g
pl atforms, virtual reality tools, and 3D modelling st
of organised share within the home interior industry.
Organised interior market sharkFe stcal-gm®@W 3atf aat eat éha
unorgani sed mar ket

Currently, the organized sector holds a 20% share ir
experience significant growth with a compopuinide aomngathi
sector i s expected to contribute 26% to the overall I
mar ket presence. On the other hand, the unorganized s
is ptefeto grow at a CAGR of 13%. However, due to th
the unorganized sector is anticipated to reduce by 69
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India Interior Market — Organised s Unorganised
Sales, FY 23, & FY 27P

CAGR
023-27P
37

@ (INR 3.9k Bn)
| 23%

21
(INR 1.7k Bn)
27.4
16.8 13%
Fy 23 Fy 27P

Wote (s): Interiors inciude core services (like modular kitchens, storage units, entertainment units and other furniture items
Source: Redseer analysis & estimates

A Ilimited number of luxury arhd sprseemimemtl,e weali marrdHiyt e«
and tier | cities. This is due toprleemigmowiomg demamndo
witnessed within these cities. Factor sf esruecrhc eass, rdarmsd na
towards premiumization contribute to this change. T h e
t hat people now seek personalized and customized hom
functy omfaltiheir | iving space.

Luxuryfdpseménum home interiors to become USS$ 5.6 billic
The | uxpre/mwmehome interiors market currently stands
5.6 billicomsuAfefrlsuemte i ncreasingly seeking exclusive
apart. This desire for indivipdeanli iutmy i chitieve ort pe oderndrs
aesthetics, raredmanepiadess. and | imited
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India Luxur y/Super-Premium Interior Market % of qferal home
Sales, USD Bn , FY 23, & FY 27P interiors market

~15%

+10% 5.6

~18% (INR 440 Bn)

38
(INR 300 En)

Fy 23 FY 27P

Note (s): Interiors include core services (like modular kitchens, storage units, entertainment units and other furniture items
Luxury/super-premium interiors refer to Interior services
Source: Redseer analysis & estimates
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I'N HOME | NTERI OR MARKET

or mar ket faces certain challenges that in
iscovery

try faces a significant chall enge ifrorstre
, as they have to rely on catalogues and o
individual needs. Moreover, the industry's
timpilteedtodirep!l avw tht dedk and a | ack of custorm
ed mar ket

high standardizat.i

interior mar ket l acks
I y,nttiheesr ef oirs par oldaucckt so

ed state. Additional

design. As a result, comparing and eval u:
in inconsistencies and difficulties for c
d supply chain

|l ient exiprgthoi pnej antd @idmel i nes pose cha
. These providers often face hurdles in so
1y, dethieneédckr ofurme wedtepsotesskahtdeldi mabe
eir efficiency and profitability.

killed | abour

of skilled I abour is a significant <challe
ed | abour s ganhion gh a su pehxopl esrtieernyc,e ciamr pckergir vy, €
e to project timelines, quality work and c
e to the adoption of new eééhookoagy, amdt eu
i on

d ti me

mpl etion of projects is crucial in the hom
pt project timelined, slsmaadisfg@cttd ommddi ti one
i cal i ntegration

ng technology into traditional practices
, requiring substanti al i nvest mentsand exfg
ibility issues between design software an:
ons regarding design, colour, and ot her f
line intgustomer service qual
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1

Ar chidtraovten mar ket

Architects often provide comprehensive services the
design By-tefmhdersionqut e oah s, architects may directly
prOV|denat|eIg|mhe need for separate interior design
and training in design principles, space planning,
of ferquhrilghy i nteriorldgsogerrséandowesg pbeeonfiaring
providers.

YET, THE HOME I NTERI OR MARKET | S GROWI NG DUE TO VARIC

Despite major challenges in the home interior market
happenti npas hlaed to a substanti al boost in the overall
T Enhancing skilled | abour
Organi zations are launching various skildl developnm
craftsmen, and workers duasobityedni hntdhe. i Theséopr det
upskilling, providing expertise, and improving the
drive the industry forward.

T Promoting the industry through trade fairs and exhi
St acveemgnment s are organizing multiple trade fairs a
devel opment across regions in response to the tran
stakeholders, includesniggmens  saeatsg. maarud axltua eacsl,| ab
trade shows, and design events that showcase the | a
actively encourage consumer interest and promote ir

1T Devel opmenhéerpobdbr design certification program
The Government of I ndia has actively |l aunched mul ti
standards of the industry and facilitatingteasiser a
have also actively participated in conveying the in

T Tax refor ms
The i mplementation of GST has actively streamlined
t he home i nTtheirsi oirninmairakteitv.e has significantly booste
the market and has further i mproved the ease of doi

T Trade agreements that facipirbdtuetshe i mport of home
Free trade agreements have actively simplified the
businesses to import such products from other count
the market, |l tesnl prngesnaadfan increased demand for

FEW RESI LI ENT PLAYERS ARE BOUND FOR GROWTH DESPITE T
FURNI TURE MARKET

CHALLENGES FACED BY FONRDOVWWN  LHOMER Y/ SUPER PREMI UM LU
BRANDS ACROSS THE VALUE CHAI N

Theamufacturingprodédmil umufryr/ siuppere i n I ndia faces sever

its rich heritage and craftsmanship, there are specif

T Skilled Labour &he€rattasmabshi lplyedfarhtiighhdrys and <cr a
factor in luxury furniture manufacturing. However,
I ndi a There is a shortage of trained professabeal
and -quaglhity | uxury furniture pieces.

T Quality rawamameatiealsals contribute to more than 50
fabrics, metal, and finishing ma¢mdi albsnboases ulamn a@il
diverse range of wood species and even has variety
ensuring consistent quality can be a concern. To o0
strong rel atiadnd ehispwsp pwii telr s r alnid may i mpl ement rig
Coll aboration with international suppliers is also

material s.
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T High cost of | mpdrmtped tr awt matse roinia &flsusr nhi atvuer eb ereanw oma t
|l ast few years. When i mport duties on raw materi al
manufacturers to source their materials, which can
it iciufl ft for furniture manufacturers to compete Wwi
materials. Even total duty of finished goods is | es

T Cultural preferences & design aesthetics
Luxury and premi um ftuernninteuerde tnea nnuofdai cftyu rtehresi rofdesi gn
preferences. This includes factors such as <colour
proportions. Adapting designs to resndate@cwebtbhes ot
chances of market acceptance.

T Infrastructure
The luxury furniture industry requires modend infra
product s. However, there may be | i minwftd otnsr ii mg tfea o
and equipment in certain regions of India. This ca
process

T Design & I nnovation
Luxury and premium furniture are often .c hDeervaecltoepriinzge
and maint ai-onriinegntae dd ecsuilgtnur e t hat encourages <creatiwv
I ndia'"s manufacturing sector. Limited exposure to g
can hinder obheadgealtuxwmr yoff wrni ture pieces.

Luxur ygrseimpmieum furniture manufacturing further involve

processes to createqupaloidtuxtand hwits @aalel yogthurnmigmg. Som

manufacturing puroyc/emgweeai wmefdurn mi tt wrxe manufacturing in

T CNC machining

T Waterjet cutting

T Laser cutting

T Handcrafting

Luxur ypgrseimpieum furnitur e -gmuaanluiftayc tnuarteerrsi aulsse ahnidg hf i ni she

This hel ps t o uepngsruenei utnm afturlnuixtuarryel spi eces wi | | l ast fc

benefits of such enhanced and upgraded manufacturing

T Precision

f Durability

T Uniqueness

T Aesthetics

Retailing luxury furniturye lparersieenrtss aimd qrueeq wihrad sl enmogrees

l uxury retail sectors.

T Considerable Purchase
When compared to other |l uxury products, con-sumer s
premium furniture. Theynthcounghtctiuhlgyexneasti veheis et
options, insteadiofenmaluirrcd aisreppul Caust omer s often wi ¢
of furniture before they make the i nvehsitnnge notp.t iToynpsi,
visiting stores, and comparing different furniture

T Showroom Experience
Luxur ygrsampieum furniture retail strongly emphasizes
product s, retai |l eprrse no fufme rfiunrgn iltuwx uer ya/cstuipveerl y stri ve
showrooms with a sophisticated environment that sh
det ai l of these bfaceés.t hadcaihtail d reanlgley ,oft hmeayi nt ai ni n
showrooms, which becomes difficult due to differenc

f Customi sation & bespoke options
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Luxur ygrsaeimpieum f urnitur e breancduss taocniiizvaetliyo no faf nedr beexst peonl
to individual customer preferences. They provide t
uphol stery, and even customize di mensions aec<ording
entails high production costs, |l onger | ead times, t
pose <chall engepgr dgmirum ufxwrrryi/tswrpeer br ands when it co
compared to ophemi bmxgprgdeaper

Exclusive material and | imited editions

Luxur ygrsaimpieum furniture manufactugenanbiagtmaebyi ak §
woods, fine fabrics, and luxurious finishresindwmweve
high import costs. -gGoemegmehtultpitlueuryg/ puperd exo
other luxury products in the-pmemkem. fihaei puoduatbso
creationediftilomigideidale sc@lrl apor ati ons with famous de
availability in the market.

Mai ntaining quality standards

Luxury/super premium furniture brands pose a signif
standards while retailing them. These brands diff
materials, and attehtkeogesowHethi bh. bYandagquateéehby in
materials, managing complex supply chains, monitori
any luxury/super premium brand expands, rmainncteai ni
equi pped wi t h a dedicated focus on gual ity man a ¢
communication is required to overcome these chall er
Talent & expertise

Devel oping and nurt uryi negx pae rttei asne-pwietnhi utrhueb ynaescdepsesaanra g
retail operations, cust omer service, and product
professionals who understand the intricacias of fu
customer experience can be a challenge.

RTHERMORE, BUILDING A LUXURY AND SUPER PREMI UM BRAN
VOLVEMENT CATEGORY LI KE FURNI TURE AND HOME GOODS

il ding a luxury furniteren emardviosraombhit anegoorabd
oduct s, exceptional customer experiences, brand con
Val ue perception

I ndi an consumefconetien ssaeanesd \ @ lviee ewhen it comes to
Convincitmg imnvemti ¢ ad hlighemy usnuper ni ture requires ef
of the val ue;t equmlbietnye,f iamsd olfforogvni ng such pieces.
Process of building trust takes ti me

The fundament al bl ock f ory/tshpg esmicucne sbsr aonfd ainsy tfourbnuit
relevant consumer base. The brands have to be very
quality products. To attai n-pbrreamadum doyuarintiyt awo ep ebar shtnadn
a significant amount of money and energy to be abl
designated experience cenetnrde sc.u sTthoemerre qsueirrveinceenst ionfc rs
cost for these Dbrands.

Suppglhyain & infrastructure

Developing a robust supply ehuailn trye tmadrek ,i ail ,s¢ | wdkKiing
and efficient | ogi stics, can be challenging in 1|nc
suppliesanandwhitée ensuring consistent qubahéseg, cal
brands also need to ensure their products are acc
mai ntaining an exclusive and premium i mage.

Brands ttheagr dtaecdk maonuf acturing often -ceelciowertyersuappa
Il i mited warranty provision, shallow customization
Cultivating brand reputation

Luxury furnitue®t adolbrlainds anereputoati on for excellenc
reputation is built over time through consistent de
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cco<ao—oZg

and

positive
and wdnodit h

cust omer
referrals.

experi engcatsi.sflactrieqru,i riersd was ttr

oreover, throughout theremlwe Thanads huxturyldspaes
rands
n the dynamic | andscape ofprtemé uimuiemiathers e higmd tnngt rcyh,a |
i fferentiati ng -nahrekneste | avreds & frfoamr dnaabslse br ands.
alue chain strive to deliver exceptional guality,
fféoyed hemar kmmts scount erparts. This compari son-examine
remium brands outshine their mass and affordabl
istinctiveness tand appeal in the marke
Aspects Luxury/Super Premium Mass/ Affordable
@ Exclusive chsgnmg & Cost-effective and affordable
conceptualisation using 30, desianin
Designing prototyping, research, etc. gning
Sourcing of high-guality prcducts such Procurement of cost-efficient
ﬁe. as top-grade goods, exotic leathers, materials such as engineering
i premium metals, to ensure durability " ) .
Raw ma_tenal and craftsmanship wood, synthetic leather, etc.
sourcing
Manufacturing using skilled artisans
and craftsmen as it is a labour- Mass production technique
intensive work.
Provides rigorous in-house training and Craftsmen are trained to acquire
o0 offers apprenticeship programs to the o . 9
= : : basic skills required as per
ﬂ craftsmen with great emphasis on ctandardisation
Manufacturing tradition and heritage. ’
Elaborate furnishing such as hand- simole finishing and unholstary
carving, pelishing, etc. and used P Sning e phoistery
e : using readily available fabrics or
premium fabrics or hand-stitched for faux leather
upholstery
EL
) Rigorous quality checks Standard checks
Quality check
EEEE Limited production volume High production volumes
Production Volume
(=]
EE_@' i High I:—:-vgl Gf.CUST_DITIISEItIGh & Limited customisation options
Customisation & personalisation
Personalisation
Distributes to exclusive showrooms, Efficient pa;kaglng to reduce
. i transportation cost and
gall.er!es, etc. and employ high-end distributes to wholesalers
logistics retailers, and online marketplace
- : Offers satisfactory customer
Experiential centras and responsive . -
== Har-cal hasw . service such as maintenance and
! atter-sales support such as warranties, limited warranties within defined
@+ @ assistance with services, etc. ) ) i
time period, customer service, etc.
istributi High investment on branding and
Dmh:ehta“i“ ] marketing such as collaboration with Mainly targets budget-conscious
9 designers, leverage digital platforms, customers and gives importance
participation in prestigious exhibition, to competitive pricing
efc.
Emphasize sustainability & ethical
practises such as minimising waste, -
supporting fair trade, etc.

Source Redseer reseach
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THESE CHALLENGES HAVE HELPED | MPORTERS GAI N AN UPPER
A MERE ADEQUATE CONSUMER EXPERI ENCE

|l mporters have captured dpiremiamamarikett he | uxury/ supe
The import market constitutescdabl»w2023theéftobhis, flonnt
China constitutes 41% foll owed PpyeBuumpd uatni 2d4prbe 8D
i mported from European countries whereas China contri
of the |l-pkamybmupeands i mported from Europe to India
l dus Furniture, &etc.

The attachment of value to specific products by these
and btrlaemd' s association with product qualifpyeamcuimvely
furniture imports in the country.

India Furniture Market — Domestic /s Import Indian Furniture Market- Import — Split by countr

USD Bn, FY 23 USD Bn, FY 23

B china Europe Others

10.5 1.3
(INR 838 Bn) (INR 102 Bn)

-

=
Mostly mass &
rmasstige furniture
| being imported ).

/" Mostly premium & |
Domestic 88% 24% B luxury furniture
| being imported )
35%
FY 23 FY 23

Note (s): Mass furnifure refers to furniture worth INR <30K. Masstige Furniture refers fo furniture worth INR 20k-70k
Source: Tradestat (Dept. of Commerce), Redseer analysis & estimates

The tot al i mports in the I ndian furnitureWmahketthens:s
I ndian | pxemy usnuper nidt0%r @ef mahlepyr odbcts (US$ 0.3 bill
majority of this share -prsemiepmecatnd gar ibggst he [ uxury/ s
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India Furniture Market —Import Indian Luxury/Super-Premium Fumniture Market- Import

USD Bn, FY 23 USD Bn, FY 23
105 08 M imports
(INR 838 Bn) INR 67 Bn) Domestic market
35-40%
88%
60-65%
Fy 23 Fy 23

Note (s): Furniture being imported from Europe has been considered as luxury/super-premium furniture,
Source: Tradestat (Dept. of Commerce), Redseer analysis & esfimates

HOWEVER, THERE ARE | NDI CATI ONS ORREARBKPPOSHDFTOTIIBAT F
THE FURNI TURE | NDUSTRY TOWARDS | NDI AN MANUFACTURERS

There has been accelerated i mport substitution in th
reliance on imported goods by @roomecttiincg adrndraiwmpgp ovretsi. n
primarily driven by:
Protective govEmeamempl| pmémtcatison of protective govern
Linked Incentive (PLI) scheme, Bur eau uwtfi elsndd eam cSrt eaan
favourable environment for domestic manufacturers.
production, making it more competitive compared to in
T PLI incAsntidvesussed earlier, uGaewdar rmmennutmbeefr lofdiPal | h
Linked Incentive) schemes for the furniture indust.
furniture manufacturers who invest in new productio

t ostaudy by the National CounNCAERTf, Aprl iPbhd Bacdreommi d

manufacturing is expected to create an additional ‘
furniture exports bytWwdy 2llsiol fioamdby haG25% .heTlse he me
increase in the domestic production of furniture.

T BI'S compl iBRIng e( Bwrseeasu of | ndian Standards) plays a
setting standasdssubpoedoseir mpBr8% alubstitution effor
complies with I ndian standards. |Imported furniture
meet the necessary quality anglolscafien yt meqlumndieam®nima
compliance costs can be significant, and they can n
to import their products into India. Another study,
|l ndF(EAPE€) , found that the BI'S compliance costs for f
2% of the value of the product. The study also foun
to be around 10profiuche value of the

T I mport Tdhuet igeosv:er nment of I ndia also imposes i mport
These import duties can make it more expensive for
into I ndia. THios ap r ommtaenautfiaccnt ulrelrpps capture a | arger
investments in domestic production facilities. More

advantages enjoyed by foreigneaompenhimeats and f ost e

Measures taken to combat wundendeirnivmviod cinrgg 0
problem in I ndia, and it is particul®, ltyhergovad remme n tn
estimated thatf ftodertuneoi mpagtses was worth around $1
was | osing out on significant amounts of customs duty
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e are a number of reasons why wunder invoieing is
|l atively easy product to undervalue. The value of
rials used, the design, and the manufacturing pro
ss tfhwer rwiatl wree odhi pment s.
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d, the furniture import sector is relatively unr
n the valwuation of furniture i mports. This mean
hengalue of their shipments.

- @

government of I ndia is taking steps to combat wunc

oduced a new risk assessment tool for furniture
e |ikely to be undervalued. Shi pments that ar
S f

inspection by customs officials.
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overnment is also working to improve tha dmordin
i ht against under i nvoicing. This includes the
al bureau of investigation. By working together,
tivel wotiarigneggt. under in
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te these efforts, under invoicing of furnitur
tinued efforts to combat this problem are | i kel

e are sameasaddckist itchmal t he government of I ndia is t
t

easing the number of customs inspections of fur
g data analytics to identify patterns of under
i ng with ttor aschianrge p anrftorenrtast i on about wunder i nvoi
sing stricter penalties on importers who are ceé

ing acceptance efreimndimarbnldind@ar yo/rsanpesr are exper i
ptance améstésahadywyce Tthis shift in consumer prefel
stries, including the furniture sector. Firstly,
ity, design, and imeseatdclnandhegvedlhopmentveseémmdr a
manufacturing -pualitt xepr adudted i tvleat hmgdt i nternat

ondl vy, there has been a rising awareness and apr
easingly seeking products that align with their
tainability, and contributing to the | ocal economy
onated with

co,nNnswh@®nddtoiuselcyo nshuanegse | ndian brands

t d brands have focused on capturing
i ti onal clr afetssi nganrss, h ipp,o vii dti rnigc aat a
ture. This resonates not only
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al consumers who appreciate the
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system devel opment f or Tfhuer nli anwge mamlbém@actodr iinmpor
ur yp/rseutpeurm mar ket suggests gap between Europebs an
a more advanced maneadtaert uegmpmhga seicso soyrs tleenv emi a chi rag ga
robotics, automati on, and smart manufacturing syst
opean manufacturers have a strong xtcrealdiitni onni cohfe cirnac
h as |l uxu®eyndf desii tgunr, e anidi glerspoke manufacturing.

contrast, the furniture manufacturing ecosystem in

mi x stasmahbirgii zeaadi sncatmircer s, and | arger production f @

s
f

we v
nuf

craftsmanship, uni que designs, and cultural i nfl
rastructure in India'"s manufatchamiing EBEcoesystem may

er , I ndia is experiencing a si nt and rapi
acturing. Thi s progress i s at d to wvario
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SKUs uryl ulines. Leveraging their brand re
successfully captured a portion of #tqhialliuwuy
l uxury products within their preferred bran
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mbti ei iesveéd®t ment in th sector, such as t
s financi al incentives and sup t t o
ort t devel mpdmanufacituitngsia sdvaaot
e shment of specialized furniture

i
nt for production, research, and d

e
e por
o hida
bl i
me

ing programs, coll abaratdemna watrhned

cosystemnmgtihenfedr tbtyerskdtirenevel opment initiatives
i rain
tablished to mekbée fhendemamaedmaoufakt UlFiedg

Il the devel opment of a comprehensive ecosyste
inated efforts by the government, industry play
stem encompasses vari ous el ement s, including s
cement, access to raw materials, innovation, and
a competitiaweas frawch ufromgf urfroisttiere ng economic grow
ry as a significant player in the global furnitu

from i mporter,reemmimnumemtarlkexury/ Peperg catered b

g tail of homegrown blrmmnrdesc eemtd ysd arnsd,al tomer e thha e s
the number of I|-prnegmituam Il f duixaurr yd cammeds tsiucp ebrr ands an
the market. Theserlgemegsownghi &ndanhapéagmes in
ering unique and exclusive offerings to discerni
i es
focusing on specific regions.,antdlseod dtoxrads cauastt @n
ate their product offerings to align with the ta
y operate in. While these standalone stores may
ailers, they contribute significantly to th
of he key factors contributing to the rise of
an craftsmanship, desihgndonersd i balli y ag@an.d Cuwndtec
easingly seeking authenticity, craftsmanship, ¢
itur e. These homegrown brands often focus on |
omer s

f

gs of pr:eminuna dadnidt -rmeans gset of ayffelfi ebirriamigrissgd p r
s have made inroads into the |l uxury I
i r esatnadb |sitsrhoendg bdriasntdr irbeuptuitoant inoent wor k s
ortion of the luxury market.
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remium and
e consciou

gs fnrodmhmvemitihre smdnemd vteil g
ed |l uxury br agnudasl,i ttyh enya tsetriil
nd premium finishersindfddit.i
e brands makes them attraci
ir budget.
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summary, premium and masstige brands have ventu
putati ol
rysrmarnmlae
d portfc

wever, I ndi gm elmi wur yp/rowdeaelres superior customer serv
nufacturing and retail combo

the real m opfr elmixuunr yf uaanndi tsuurper I ndi an brands have ¢
ovVipka i Du customer service compared to i mporters B
stribution process, these brands can curate excepti
manufacturing to retraidluctlisn tdadadadi t4i otno, 6i mmpoonrtthesd tpo del
kitchen.
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Aspects Importers Indian manufacturers
é i Longer lead time (typically 3-4 months) | Shorter lead time (3-4 weeks)
Lead time
% Typically source from dlffﬁ.'rEh.t Collaborate directly with
manufacturers so customisation
o . customers to create bespoke
possibilities are limited to range of iaces
Customisation colours, finishes atc. P
o
%4 Coordination and communication Control over entire production
between various entities leads to process provides smoother
complexity in warranty support experience
Jiarrant Support plexity Y SUpp p
'F.IE . Seamless & tailored customer
Reliance on external manufacturers .
Aif : - . experience due to customer
reduces uniformity in customer service . .
o service teams that possessin
and handling inquiries
After-sales Support depth knowledge of products
-i}‘g
;é{‘- Broader range of designs and
Limited designs flexibility to experiment with
) ) materials/assthetics
Design Inno sation

Sourcs Regsasr research

The manufacturing and retail combo empowers | ndian f
and cucdrmtmeirc experience. mByhwufiacitmgi aognprolcesgemantdhaed,]
customers, they can provide superior customer service

LUXURY/ SPREMI UM CATEGORY I S MADE UP OF FOREI GN BRANDS
FEW DOMESTI C | NDISAINA NBDRANND ST AL L

There are three types of brands operating in India:
various gl obal brands)

Majority of the luxury/super premium brands are fore
luxunyttiue and sells through their retail outlets or
categories. There are only a few Indian brands operat

Luxury/Super-Premium brands- Manufacturing/Importer

Brands (Non-exhaustive)
Mor Decor Sarita Handa
Mobel Grace Royal Zig
BoConcept Ashiey Furniture
Poltrona Frau Natuzzi
Aggregator/ | SCASA Vivono West eim
Manufacturer+
Aggregator  § Dish Scuewe Mezth

Source: Redseer research, Data as of July 2023, brand list is non-exhaustive

Segmentation of I ndian fearsipouree home goods brand ba
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Within the I ndian furniture, home goods & interiors

price of products offered. Luxury brands ®atdemitld itome
Superembuands cater to a slightly broader audience, wi
categories primarily <consi st of a mix of foreign pl e

Lifestyle with theiSthnhegsBBuanlgey bedelSoNasxt & Mor e

As we move down the price spectrum, the premium cat eg
as | KEA, Royal Oak, and Durian. These brfaomrdda bsitlriitkye,
appeal i ng to-iafcfolmee mtouamnd ohidgsh across |1 ndi a.
Segmentation of Indian furniture market by price Fumiture beands | Home interiors
Ulra-Lioary i Lisaxy
>INRS | Stanley Level Next Boconcept, |\ ool INR3-5 Stanley Boutique, Royal Zig SCASA,
lakhs | Roche Bobois, Poitrona Fray | 10 o e lakhs Mobel Grace, West elm Hettich
Super-Premium Premium
Sofas & More, Dash Square, INR 0.7 srilirewal A
lgmld:t-: Vivono, Mor Décor, Natuzzi, | Livspace ¢ 15 Rg?ra‘!agaiu‘cno?r'e?:\ati:o Holv:Z;r‘e
Sarita Handa | lakhs | VS Cone OCYS) e
Premmium

<INRO.3 Nilkamal, INRO.7- Evok, Damvo, Pepperfry, Spacewood
lakhs Supreme Furniture e el 0.3 lakhs Hometown Sleek

miber of SKUS in each price range. Home interior is segmented

Stanley Lifestyles has the distinction of bei-ng amon
premium and |l uxury furniture arigenenpr ani@nton&crods < hwea
i . e.;preuwmpeam, | uxluoyuyr yange qurhe irta, through their variou
Stanley Boutiqgue and Sofas & Mor e.

Luxuryddpsemeérum brands offer compmeh enbsuitv eoncluysta mf ewf i
I ndian brands have established their own manufacturin
Luxury/Super-Premium brands- Categor y wise presence

Brand Living + Dining C{rnphlt? home

*\xxxxxxxx-t\-t\x-t\x-;\%?

Stanley Lifest /e
Roche Bobois
SCASA
BoConcept
Poltrona Frau
Royal zig

flest elm
Viwono

Matuzzi

Dash square
Mor décor
Ashley Furniture
Sarita Handa
Simply Sofas
Mobel Grace

Motes: Man-avaiabilityis &

wxixiAlxinARNAA AR
xxxxxxxxxx-\x-\x-\%

_*\*\*\*\*\*\*\*\-‘\*\*\*\*\*\*\g

Among the luxury and super premium furniture brands
brands which provides dcdamploédt ¢ hkome ss @ldutbiramses Mpjeomrt
key items across the categories.
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The luxurgyr amidumufperni ture market in India is highly ¢
and branded players ctomgprett mgn floocanlar kledy srharlei. k@ St a
European brands pr espernetemiiunm tfhuer niutxwrrey iamddu sturpyerwh o de s

i mport their products into India.

I't is important to tnuwrtee btrhaantd sa,molnngd ilaunx ubrrya nfdusr nlii ke St
Handa and Mor Decor are the only players who have th¢
Lifestyles has transformed into d icompnme hefp stemée ufme w vs
and luxury brands in India that provides a wide range
cabinet s, beds, mattresses, and pill ows, aenotnigen ®ft he
premium | eather sofas whiehadrheréftpbdbnsicval tempat edets
demand for | eather goods grew, -Btaemiem/ LukaesyyfFasnwas
of fer |l eathar SohaseynlLlI hdstyl es was one of the | arg
manufacturing purposes in Fiscal 2023.

Luxur #/Super-Premium brands — Re/enue and market share for Fy 23

Revenue Luxury market
Brands InINR Cr share (IF',] A;) Eg%

(USD Mn) (In %)
E&i’:g{es 419.0 (36.5) 6.25% 8.4% 16.63%
Roche bobois NA A, NA A,
SCASA MNA MNA MA MNA
Boconcept 456 (5.7) 0.68% 7.6% 53.4%
Poltrona Frau 21.6(2.7) 0.32% 0.8% 2.6%
Royal zig 1.6(0.2) 0.02% 1.8% NA
/est elm MA MA MA MA
Vi/ono 426 (5.3 0.64% 2.3% NA
MNatuzzi MNA MNA MNA MNA
Dash square NA MNA NA MNA
Mor décor MNA MNA MA MNA
Ashley Furniture 12.6(1.6) 0.19% 10.3% 74.6%
Sarita Handa MNA MNA MNA, MNA
Simply Sofas 0.03 (0.004) 0.0004% 10.8% 0.7%
Mobel Grace 11.6 (1.5) 0.17% 0.1% 3.5%

Notes: Companies whose revenues are not listed from last 2-3 years/unavailability of company name are indicated as NA. Stanley
lifastyles overall revenue for FY 23 stands at 419 Cr. of which OEM and IKEA represent a share of 23.12%.
Source: MCA, Redseer analysis

Stanley Lifestyles a#pe eom a mofantdhé ufxeiw yl fdiran tauumge mant

that lisetelbympi ntegrated, possessing the ability to man
net work of retail stores. Having no significant direc
as Stanley Lifeedylpeodarcd st heakimgohi gher delivery tir
few homegrown | uxury home furniture brands that is po
of the Indian housing market.

Stanley Lifestylebheafewawmengi oalel yofi ntegrated | uxury
combining expegkielnlceedd camaf tssemenship in their manufact
few organized vertically integratedcapalli ¢ uné manuf a
producing furniture for every room.

Premium furniture manufacturing redineenbeaei pyognamk
Lifestylesds operations encompagdhs tdilei lulted i zradfitoaimarfst
have abundance knowledge in customization of the furn
This creates significant barriers to entrytfuare,amydne
the skilled craftmanship that we have to design, stit
Luxur ygrseipieum brands primarily differentiate their pr
players in thepitlandi @am nbaurxkoerty dosfefpeerrs t hi s servi ce.
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Stanley Lifestyl egriownapmaemeg ruunh ea nfde w uhxounrey consumer br
at scale in terms of manufacturing and r etpaielmiauprer at
and |l uxury furnketrehhrandfwibt 58 mar terms of revenue
Lifestyles have one of the highest PAT margins among
in being the only company i n atllee wheé dme mai oig ear ati inrgg s ait
profitability. Stanley Lifestyles are also the fourth
segment in terms of revenue in Fiscal 2023.

Luxur/Super-Premium brands- Region vrise presence

Il North South East West
£3
48
16
12 -
8 0 8 G
3 1 ﬂ e 4 4 2 2
6 6 [HE s p—— 1 1
1 3 3 2 2 =ik 71
Stanley  Matuzz Ashley Das Boconcept Sarita  Poltrona West Elm Rovyal Zig  Vivono Rache Mor Décor
Furniture  Square Handa Frau Bobois

Naote: Morth region includes Delhi Haryana, Himachal Pradesh, Jammu & Kashmir, Punjab, Rajasthan, Chhattisgarh, Madhya Pradesh
& Uttar Pradesh. Eastern region includes Bihar, Jharkhand, West Bengal, Orissa, Sikkim, Assam. Western region includes Goa, Gujarat
& Maharashtra. Southern region includes Andhra Pradesh, Kamataka, Kerala & Tamil Nadu.

Source: Redseer research, Data as of Jan 2024, brand list is non-exhaustive

The |l uxpmrye/mswpnerf ur nistsurtédrestcoruems rygcrac e | argely concer
maj or brands have a skewed presence towards metro cit
These cities also have wel!/l d e vienlaot pi eodn si. n fWhai sl ter ungcet turr ce
primary focusoppor i wxiutriyegs edlasd ,exi st to explore tier
potenti al and evol vVAisndgoffooasymae@istadpesgtattidrestyl esd s

thrtite size of its neares-pr emimpratf ttoni tiumr e hien d uwsxturryy /
advantage.

190



Luxury/Super-Premium brands- Tier viise presence

I Metro Tier | Tier 24

16
: 12 10
. . 8 _
13 - 4 4
1 2 2 1 1
1 4 1 FEl B e e

Stanley  Natuzz Ashley Dash Boconcept Sarta  Poltrona WestElm RoyalZig  Vivono Roche Mor Decor

Furniture  Sguare Handa Frau Bobois

Note: Metro cities (8 cities) includes Mumbai, Delhi, Bangalore, Chennai, Hyderabad, Kolkata, Pune, and Ahmedabad. Tier 1 cities (20
cities) include non-metro cities with population more than 1 Mn. Tier 2+ cities (4400+ cities) includes non-metro cities with population

less than T Mn.

Source: Redseer research, Data as of Jan 2024, brand list is non-exhaustive

STANLEY

LI FESTYLES TOTAL ADDRESSABLE MARKE

CATEGORI ES

n 20238) e$

T

I N I

Lifestyles have an addr essdabdld ebinmalrikcen) ,0fpra

I

to grow to approxi ndadtOelbyi IUS$% n)O .b5 Mi0I217i.onTh(ei r curr eni
l uxury furnitur eme hiomteergi ooordss , maarnkdetho n | ndi a. Wit hin
segment , which inclandlest anl esotbhsoaghd bnicke platfor
growt h. Growth in this segmentriizatdroinyen nlcy efasd tnagr swod
changing consumer preferences, hi gher disposable inco
and the growth of the tourism and hospitality industr
Given the size of St anmhey alcitfues tnygl eas lwiehilt ead d et ail o
solution offerings, there are no directly I|Iisted comp
mod el with whom their operatbassedcan hdAecoommaairsedn G&f
and key features, Stanley Lifestyles competes with RO
Sonoma, Il nc) which are |Iisted on Euronext Pamiges,New
however, the size of t heir operations and business ¢
Accordingly, it is not possible to provide an industr
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OUR BUSI NESS

Some of the information in this section, including i1
containl dokiwag dst atements that invol ve r i slkosokamdg unc
Statementls®oonapdigecussion of the risks and uncertain
Factorso, fRestated Consolidated Finanainadl Ahmail gsmat ic

Financi al Condi t
on certain facto
di ffer materi all

i on and Res WA 66m3f4,90pes pée coinsdl pegliom
rs that may affect our bwsailneass,ulftisna
y from thosel ergpiagsetiatementsmplied

6s financial year commences on April 1 and
ces toaaeptaotibel 4R fnmosndt &als weaaded March 31
ndi cated or the context otherwise require:

and refere

OQur Company
n
ot her wi se i

derived from our Restated Consoliidat do Fpeaatnecs .al Fdm
i nformat Rest atseece Gonsolidated FigaBcAaddi tlinofnoarlmayt,i opk
ADefinitions anpla@bdr ecvarattdiomstosmmms i whed in thi

Unl ess otherwise indicated, industry and mar ket dat
publications, in pabDddmpubiave itrmteo-Peprmuaomté&nd o8u giee |
datleuwrre 0 A4 hRee diSRepd)pt epared and issued by RedSeer Man
Limited, pursuant to an engagement l etteexdlteidv éAlpy |

commi ssioned and paid for Tbhye udsatian icnocnlnuedcetdi ohne rweiitnh itn
the RedSeer Reportorared edayyhawve floeen WeecppryRed2achref p

Reportis availabl e on t he website of ou
https:// www. st anl elyndusetsrtyw%h2e@®Reapar/ tp.dped fontoh epdr t s, dat a
(which may be relevant for the proposed issue), that
indicated, financi al, operationaéd inmdmst hg RedSee¢he
included herein with respect to any particular year I
information, 10deheffRilsnk-eMmamtsdarRsyy skaf or mation included i
derived from an indamsd rhyya iresp ofrotr csountnhi 68 ipblnremo se.eqQ aGiIC ey
Conventions, Presentation of Financial, Tlilmdwstmry amd
Mar ket Datla3d on page

Overview

Who We Are

We are-paesniper and |l uxury furnitur e -gorroawmnd-psiuaprelrmichi @an @ n
l uxury consumer brands in India operating 4tSosicalee i n
RedSeenFReplhete fveuath thrgest player in the home fur:
in Fi S &lourR@@®@SeenNnWRepaveé the distinction of being amo
to venturepremoumhandupaxuaryd fameidfurteh e efgane nitndi an ¢
various pir.,iecseppeominum, | ukuxyrwnseagmeéent, th Gwghceur v
RedSeer)ORepaortvenue from operations i nniFmetthas en0deld, p
December203213 1web&. 80 million, 2,92a2n.dB4 18l LhAban
respectively primarily on account of increase in reta
profit fiomrc rtehaes eyde afrr o m 19.23 million in Fiscal 2021
186mBFI i omi memntthheDeonemhber . 31, 2023

Craf ti nigT hLeu xfiuStyanl ey 06 Br and

We retail our fur ABt arbb eapadvdeurc ttsh eu nydeear st ,hewe have dev
and customer | oyalty through our quality products, a

campaign8eauwudch gmbefi gn ncGLafmouy UOUnhbBehd ieloDr Wambel i eve
that our customers are our & imeStsasmldeoyw ds ,brtahmd tghernceu gaht e
endorsements and word of mouth advertising.

Our Journey

Our Pr occroontreernsc ed operations by providing car seat | e
automotive brands and subsequently transitioned to re
of our Promoters in ofyerwemgopenxedyodraftihrerst updtodisl es
2010ver the year s, we have transitioned from a sales
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transformed into a comprehensive provtdaensfodr nheodnei nst
comprehensive provider of hmpmemiswrhudndnlsuxwmnrdy alrred it aare
a wide range of home solutions offerings, such as sof
amo n ghsetrSso. ti rReeed:Seer) Report

The table below ipndwvstdey priaéel soioft $ hand our presenc

I ndustry P Presenr Category Product s

Ul tLruax ur yO. [St anl ey|lKi t chen and C/IKitchen, War drobe,

mi | lainadn abolNext Beds and Matt i Set, Centre Tabl e,
Goods and Mattress

Luxuby30 mStanl eylKitchen and C/IKitchen, War drobe,

0.50 milliBoutiquBeds and MattnTable, Side Tabl e,

Gods

Super Pre.mSof as {Sof as, Beds anSof a, Recliner, DSin

mi |l Fi0OoB0O by StanCased Goods Tabl e, Consol e, Bed

* I ndustry price point and brand presence i s segment €3oubracsei:s pr i

RedSeer Report)
Manuf aeRtedraiing Model

We design, manufactaote &ahdoughabdDlicroonpEamynetvwerdk amfd c
operbat@&mdaneohwnseede and-ofpeadat idsee-l wditdh praédsencding to
RedSeer Report, we are @memdg uimh @ ntdo pmabhouuf na clft mud in @ntg u sCE@ P
in I ndia that is completely integrated, possessing t
through our own network of-hoedsa@ai mastfoaetsur Wegbeperati
ret amddenlg, differentiates us from other I ndian and f ol
with the ability to have complete control over our pr
our product s, mamwhactodri mar ket a Inigt, and ultimately se

fer customers bespoke products by | everaging the
SsS expertise across various proiceclsedethaat ver dm
ng, carpentry, sewi ng andDescteimhcehr2 @38 , met al mwomlke
sman associated with ourS5§ewcpuddwmgt peewmahempimie ref
i mewmnntoractWeal f bass sd¢n attention to detail whi |l e
contemporary design to deliver a truly distinci
mer s . Al most al IAStoanloeuyr dpervéed a dMesxyta Bbena hdgsesei ncl u
rafted el ement s.

Over the years, vwd amavengdeaeawdladpgedct slharmpg with our vendoc
raw material s, including lideg§@ercamtdi fFioed stti Bhewau de d
We use premium quality | eather sourced from green ce
manufacture our products i-EasbbuAgiea. f We naavereablds ¢ naproer d
of |l eather in India for fur mBiauaurmReaSeef)a @R Mp miuirg exwpreg a
e ability to oversee various prdoesesesel évelrts ti me
believe that our ability to adapt to customersd requi
ery room of a home.

Ret ai l Presence

We mar ket and sell our products through opr tomevawask
entering the world of lTuxury furniture for our <custo
net wor k o fassDaedcreensb earn,dBel , o RBr@et cendpany owned and compan
ACOCO® stores al lj olroecoeetterde si noft hBeenngaal ur u, Chennai , New

an2iofrancwnescdeandopeantd®® @srt ofrleis taiicarsb IS¢ at es and Uni

Territoriiasaddithndha in cert axmerciimdretsed nwiltnhdia , h wber ih
we may have different sgtoonreeo rfdoerrmattos eufnfd ecri eonntd yl aurtg e i

an opportunity to our custSdmarlshytamdeexepriroamrdaet e de
exampl eqguronesiodt engocated at Hosur Rdodad,f eBemgalsurou,e K
i ,&8fianl ey oaeiolf ade & Mo pbat by Sitrmqlleyl ocati on
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SOEAS
MORE

STANLEY

0epocE° OmS weos

SOFAS . RECLINERS . DINING . BEDS . MATTRESSES . WARDROBES AND MORE

1

== |

. 3 b
1 !J—“Sx M.!&‘L -

’

i magasrofsscarn ffdiem eatt

domr mat er e ¢

The baebdbet s forth cedQGCQO nanddetFaE® sotferoeusxrt es / peri ods
Particul ar s As of Year Ended| As of Ni ne
2021 2022 2023 December 31
Newtores opened?) 6 14 14 9
- Ccoco 3 9 7 4
- FOFO 3 7 7 5
Stores closed dul 3 1 - 1
- Coco 3 1 - -
FOFO - - 1

Tot al number of Stores opened

- Stanley Level [ - 2 1 1
a. CoOCO - 1 1 1
b. FOFO - 1 - -
- Stanley Boutigl - 1 3 1
a. COCO - 1 2 1
b. FOFO - - 1 -
- Sofas & More b) 5 17 9 7
a. CoOCO 2 6 3 2
b. FOFO 3 6 6 5
- Ot h&t s 1 1 1 -
a. COCO 1 1 1 -
b. FOFO - - - -
Tot al 6 146 14 9
Cities 3 1 9 7
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ubsequent to Decembepons8tlaméd 6@3t hewbehd Do mhjpgee dpetnarneggs under
the ASofas & Morkenbgd&itanbeyowéohmae.opened our first Anchor S
(2) Otherstihmeleud€®CO stoted® WhiEclWhitnclamde®»ne Stanley Personal stor

Il ndustry Opportunity

The increase in national GDP and the growth witnesse
new upper middle cl asmsd wprt dimid SmahrRbesd:8 eogr) T Riexpuiomye¢ r e as e |
sales in the luxury and premium housing -erad efgwomnietsu rhe
(SourRedSeer) TReparntcreasing demand f ors,hofuwsri migs heidntcept
renovations, and evolving housing trends all/l contri bu
furnishing needs of pr (BpeanRdekSedrf Reépporrteal estate sec

Having no signitfiitdaamt fdiome dtocad mpper ands that operate
i mported products requijeifrmgrl| a¢dmgeri xdanoink ehrsy ttoi ndees ,i v e
kitchen, we are among the fewthome pogsownohexduty ftapn
premi umi sation of t(BeuftRediSer nh Regpiomrg mar ket .

In addition, the Make in India initiative by the Gove
i mposing tariffs on imported products, will further |
such steps vaeemmlnentbgfthedia onNSo mRead SeenNnT Rephhatire
extent, the Government of I ndia is in discussions wit
to i mplement productionr ¢iink@as fRegdeSreteinv eRse pfoart t he f ur

The st rtehnegtfhShoafaminkdy jour track record of providing hig

products makes us uniquely positioned to capitalize o
Consol i datadd HHignhdnicght s of our Company and the Subsi di
Over the |l ast three Fiscals, we have consistently gro
al so been increasing over the | ast trhorfeet aFoil sec aolvse.r Itnh
years. Our average profit after tax nraradicrul ladtevde eem R ih
of audited | GAAP consoaniddactuerd afvienraangce arl e sstt aatadednepnra dsf@idt
asverage restated profit for thei yetamé plea sito,dd Rii @ alleids
2021, 2022 and 2023 was 6.50% (calculated on the basi
on the basilss oo Rielked RSO 0A i c al det atiamxar gf nouncpoudédt i
Prospectus are based on audited consolidated financi
financial statements about our Subsidiaries included
stat ememtrsedprin accodbdanbgaWwet hel névAaSthis is a resul
customer requirements, ther ABit e leenadd beotanmportfoli o and
The following table sets out oramamted eass dfn ared aftdront h
periods:
Particul ar As of |/ For the Yeal CAGR) |As of [/
2021 2022 2023 ( %) ni ne mg
(mil)i| (mil)il (mill)i (Fiscal ended
through| Decembe
2023) 2023
Revenue from O 1,95 2,92 4,18 46 %7 3,13
Gross(Profit 982 1, 48 2,14 47 YA 1,65
EBI T(BA 297 590 827 6 6 .91 577
Restated Profi 19. 232 349 326% 18%
YeAPeriod
Not es:
(1)Gross Profit is calculated as reveQasts ds$roolgmd mipse coasttd oanfis mnh @etfsesr i tahl e
consumedhases taofadst oickcrease/ decrease in inventories
(2)EBI TDA i s aealsdpaiteetdetd fAprerti pdugeant al tax expenses, finance cost
expednsses ot her i ncome

(3)CAGR is cadhduvagtbedi awmil @@ )nuMmb ¢ e abifs )
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Thfeol |l owing table sets out parameters in relation to
periods:

Particul ar As of | For the Year As of /| Fo
2021 2022 2023 mont hs en
December 3
Gr oMasr g% n 50. 1 50. 1 51. 2 52. ¢
EBI TDA Margin 15 .% 2 0 .%l 19 % 18. 4
PAT M&¥gin 0.9 7.9 8. 3 5.
Rocg) 5. % 12 .94 16 .9% 8. 6"
ROES) 1.3% 11. 8 16. 2 7.9
* calculated on an unannualized basis
Not es:
(1)Gross Margin is calculated as gross profit divided by revenues
(2)EBI TDA Margin is calculated as EBITDA as a percentage of revenu
(3)PAT Margin is calculrated dbpeathedtypearperoaftageabferevenue from op
(4)Return on Capital Empl oyed (%) is cEBIlelul dtieddad kwr@apgsalbeEmpl
calcul ated as r egdpteatpdoddsp t oftiatl ftarx telxe eynesaer pl us finance costs an
of total equity, -cauurrreertt blarrroowinmegs, cuwam emt | ease liabilities,
goodwi | I on cnognisbollei daastsieotns, ainndt ai nt angi bl e assets under devel opme
(5)RetannEqui¢yl € Weatreedst ated profit after ttoeguditwi.ded by average s
For further information in relation tpop 6bbsisdimarairegs,
ASummary of Finanoagd&B | nformati on

For reconciliation in relation to the GrMaggihr ofRiett,ura
on Capital Empl oyed, Oahdr REL oa n ciboNaolnE HGiniAbPa Ve s dim fe s

on p3adgle

COMPETI TI VE STRENGTHS

Oury keompetitive strengths include the foll owing:

i Largeersd the fastest growpngmbuamné@urnitheel saergmehsu

Comprehensive home solutions provider with offeri

i Paihndia presemategwictahly | ocated stores;

i Focus ohedepligduct innovation;

i Vertically integrated manufacturer with skilled c

bl Efficient business model with track record of del
Prombedr compangnwetdhpeapessi onal and senior manag

Lar gesd the fastest growi-mgemiramdf amnitther ¢ uxegnéstuper

We are-paesniper and |l uxury furnitur e -gorroawmnd-psiuaprelrmichi @an @ n
l uxury comsumerr Imrdd a operating at scale in terms of

|l argest in terms of numkkEerm off gteoreensu ea rgd otwh é fga ©twe N
segm&onurRe@:Seer) Wapornrttopeauvatf oom iln Or5era BeDd nfirldmon i n
t o 4,189.98 million inakRds®atl3BONBNnatt hea GAGR aonfond & .
December .Aclc,or2ddi2n3y to t he JRed%eegr, 3Rhap 2rdt2,t add @fr esence
thrnteenes the size of our nepremtumofmpebhitoreinntdhbett y?>

Our Pr owhoat earseg fir st generati omabuielndirregpremeuBsamlaey
|l eat her products to provide premiul®taeanbabyaddaunhombaei V
mar ket whi ch twlee bfedurdat iloani df or ouraf aathoimeg sod mmii tom
prodWe. have been able to | everage oSutraaRrbogmmontdma s ekp
synonymous with exclusivity, premium quality and high
should have the opptoheumityr niot pree sdaa@adi di ng to their
phil osophybeodp okd eriigilgdodqiual ity products
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I'n addition, our skilled craftsmanb&i pobartagnpdppb by s Thes
skills of our craftsmen add a distinct touch of el ega
further resonatusg omiet s, instilling confidencthen the
iSt aadreayn By consistently delivering metheuhS8wmraadhrydkcygbaf
appeal and fostered customer |l oyalty.

urther cowéi havesly invested in increasing brand awar
ighlighting their luxuriousdinand besabkeg wathaee €ag
arketing canmBpeaiugn sfouslu@bidvabnfghDr amehsiiy Onkiometiehder e t ha
St ablk apwtmai ns visi bWe pndmmemooabl groducts across var
ull pampageo®radwdrfti sements i n prominerstt yl ewsnmamer s esn
®cor magazines, airline inflight magazines, and f a:
trategicall yBpyl acdadihmgrd,®gvec iatiimest.o furt hefStstarl eernygt he
rand.

stores cS8mpakelmpandtAediare dedicated to providing
part of edusadesi gaodel , our designers guide custor
stomers have anncoe pourt umridd/ucdtos elxypegdleecting the de
hol stery to match theismalpsefsepponeces aand serywli e€eesOanr e
at customers may encounter ice, awBemamlcass omamns e . X [
mmi t ment to their satisfaction firsthand, they are
St dabegndThi s, in turn, ohmoadd tpoablvbatuahpl| eawondhey
periences with friends, family, and coll eagues. We
hancing th&t &@aqgdpesaanhddroadddtt pot enti al customer s.

OO "o ~FcOoP»PO CTUOUQTZITT
=
-

S X TTOITTTCwm

o

mprehensive home solutions provider with offerings

(¢

endeavor to cater to all home furnishingtmogeds o
nation for xplkeeiencemplOerephorhecée portfolio incloau
g rooms, dining rooms, family rooms, kitchens, |
ing complete home solutiiomgouslcyuedxpagndaeadtaltd api
vtelh & gfi Sigraairine yd@ | i veri ng | uxury products into mid
apabilities to offer furniture and acceosusrori es
ctiBussaesf T@uer aPtrooodousc2 B8 gePDeobember , 3lve d0R8red o
mers an opportunity to sdedlesctgngrodwantf s gvad hod $ ® n N
ns off er epdesi nanld0 odviefrf e¥0entc alyour s of |l eat hers a
nByiohsering a diverse range of furniture and ho
inated aesthetic throughout their |l iving spaces.
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t in consumer beha(v3owrrcet:owiedSe eerstF
us to grow our market share and ta
of dddcs tmarak etf urwmh itawh ei rac{rdeodusyende :tgo

e, by Fiscal 2027, the organised mar
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We are commiitnoud tpa odwumgandortfoli o at our stores. We
bil |l imegr sd Wsetadnteurl at ed as totpér salesomar t heomieil eednov
yeart) certain of our storpandbdreuwephadactonangaoufhb
|l ocated at Sadashivnagar, Bengaluru, Karnataka where
the years, ourpear ecuwgteorer | (i am@gmlsii mheads odirecovmt 8@ i hiaihan

i n Fisca0.94i0I12I1li dm i n Fi scal. 6260 2n2i |alnido af ruid nt VB dtdoli on0 2 3
the nine months enWedbeddleicewmd etr h 8t1, wi2tOl2 3our extensi ve
produoss warious categories / price points, we are al
their varied preferences and needs. I n our experienc
positions us for pobentipalesgnaewt lacrOwisngategories, w
mar ket share and continue to establish ourselves as a
Pa-hndia presence with strategically | ocated stores

We have an -exdieasrn eteaiplagsproasenwvaeg ioaaas store formats wh
mar kets ensuring eWe amacvea tblreanldarvgessitbinettwor k of ret ai
products ihaduwdrya, S dsrRdaS4EL.er) RMaptoait! our furniture pr
through our t,hreeaec hstcoateerfiorgnattes a di Gf fuantrysedmamutr yo
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super premium

i Stanl ey lLavagletNextuslttomzelmesmeé ns ¢ lhptoii.oont spri ce
i St anl ey tBaorugte tgsu ec ulsu oargely exgrdirryyet peoi nt s
i Sofas & MortabgeSsaoauswmenrermsr emi urheprice points

OQur stores are standalone stores that ar,e gitviangegu £ a
competitive advantage thaWe wémbeéebi epen our ocompesi td
ensure effective penetration of our br aWwesf aontdorpr ionl
consumpti one poapetrneirmgs awvhsitlore i n a par twioaulhar ndiitvy dsuuad |
ul thi @ hwonretth i ndi vi dual s, who previously wefFeagdntcieatr
I cities nationwi de,r erassu li tni-pirge xminu yvd esx@@Esntda nteuiraclke d 6 e
Report)

The table below provides his$Stoamnlcay oOls® vk el &y ozBad nidnif pu ar
iISof as & MoDesbyyre&tcabkeeay 31, 2023

St oFoer mat Average Stor e
(Squar®) Feet
Stanley Level Next 10,199.00
Stanley Boutique 6,387.00
Sofas & More by Stanle 6,541.00
*The average store size is an aDecamkerR0ORB cocbrtrkespbodahgntmbench
(DUAverage store size excludes the area of the hybrid esvteor eNelxotcat ed
spread6acteys@d e feet and Sofas & Mo0sqbayr eStfamdtely spread across
Store I nteriors
Stanley lLevel Next

Stanley Boutiqgque
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Sof as

& Mor e

By Stanl

ey

el
¥

Our extensive retaiarepadsdente® emaseres ot hawwi der range
greater convenience and accessibilitgndOoirnéi mbhelds st
December a3 l, in@d2X ati ve of ourcaatbiiolni tfyort oo uird esnttarfeys tah
oper at i mogurp rnofdietls .o f operating stores is further supp
robust supply chain network and an efficient staff re
We Baexpanded our retail presence through a combinati
have -moyéem sadvant age i n oufui ke shtarvegex ealrsi oneanm tpeudr anta r & re

e x i ssttionrge

Neaanfof as

an opportunity to our

At ssutcphr i f f er ent store
characteristics, such as |
customi zation options
provides an

format s
of our

The et dlell ow provides

and
e X i
contemporary

ef f

ar e |

i ci

ocated
prodiudtferehtersedyr eddad
av @it Imamlitleap.yn | We pbreol viiedvee otphearta tsi uocn

ent |
grused wates sadrmo ex peati eqarei. ad | arod |
formats
ook,

y

at

|l ocated atumMHosuKaRonatldhk @ctaqgti ¢ Dear|f dyr mad se |
&More@ &ty ngtl @nlhneywatdieont o

1 2

ffe

opportuwiet y i ngr oppotrd uinndriessdycrnmwesg oduci

expand
stores
aestheti

sting

their
to
csS.

buying
refl

ect

det ai Decefmbeur 3dhy 2023

opportunities.

recent trends

add
and

presence

For mat As of March 31, As of Dec
2021 2022 2023 20 0%P)

Stor|] Citi| Storqd Citi|] Stor|[ Citi]| Stor[ Citi

Company Owned and Company Operated Stores

Stanl ey | 3 1 4 2 5 3 6 4

Stanl ey | 7 5 7 5 9 5 10 5

Sofas & 8 1 14 2 17 2 19 3

Stanl ey

Ot hidt s 1 1 2 2 3 2 3 2

Tot al (A) 19 5 27 5 3 4 5 38 5

Franchisee OwlOpeéerht adc ISt oees

Stanl ey | - - 1 1 1 1 1 1

Stanl ey [ 3 3 3 3 4 3 4 3

Sofas & 3 3 9 9 15 15 19 19

Stanl ey

Tot al ( B) 6 5 13 11 2 0 17 2 4 21

Tot al ( A- 25 9 40 15 5 4 21 6 2 2 5

* Il ncludes stores under renovation.

(1Ythers includes D Eight and Stanley Personal stores.

(2)Subseqgbecember , 3Wwe 2h@a2xegh réeggepmarndy Owned Compawhyi cOp sona@lteadh étyor e s

Bouti eeroen®sf as &SMamsbk e@dpned our first Anchor Store.

(3)Subsegbene mbhor,

3de
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The table below sets forth details odatéd: revenue gen

St o Fi scal For the nine
Cat e 2021 2022 2023 December 31
RevelPerce| RevenPerce| RevenPercen Reveny Percen
( mijlof Re( mijof Re|( mi Revenu( ( mi l|of Rey
from fron Oper at from
Oper al Oper a ( %) Oper at
(%) (%) (%)
cCOCO| 1, 21 62.] 1,75 60. | 2, 64 6 3. | 1,94 62.1
FOFO 143 7. 3 258 8. 8 467 11. | 408 13. (
Ot h(é 597 30. | 903 30. | 1, 07 25 . ] 777 24 . §
Tota| 1,95 100. 2,92 100. 4,18 100. 3,13 100.
(2) Ot her include revenue from operations generadtthlef rBMBcoalktesanctt m:
of raw material s.
The table below sets forth details of our number of s
Particul ars Number of COC{ Average rever
Stores ( millio
As of 3Mar Qm21/ For Fi sca 2 54.
As of March 31, 2022/ Fo 4 50.
As of March 31, 2023/ Fo 5 57.
As Décember /Finri md0OR2t3h s 6 50.
Decemher2013
*on an unannualized basis

Fur tthrder anchi sese ragmee memd ni otuhrr. é&yee awesdi ¢ i b o, certain o
partners operate multiple FOFO stores.

Virtual Tour Il lustration

St anl ey ilLSeavdeals hNevxntag ar Hosur RoadKaBemagaka
Karnat aka

TAKE THE

VIRTUAL TOUR NOW \sa X

Stanl ey ilBeavnegjlarNee xHi I | , St anl ey iLWovrelli ,NeMutmb a i
Tel angana

TAKE THE
TAKE THE
VIRTUAL TOUR NOW

X‘L\\l &
R

I'n our retail stores, we aim to recreate the scene of
customers to buy several pieces as part of a single p
at our physical stores, we have also utili s¢dat eghnol
which incl Bdbde gofefeewviimg ual tour of certain of our fl a
Hyder abad, Tel angana and Mumbai , Maharashtra. This p
opportunity to experienceheur owpnpdbomesfr wmiltbaestbinf
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ambience and | ayout of our stores. We believe that ar
physical stores are key to a fully i mmeerrssi vteh rcouusgtho me
journey of research, browsing and ultimately purchasi

Focus o#hedesingovation

Customer preferences vabyyamfarexme rriegn coen si.n W & tha iowiemrrg

believe that we have been able to understand customer
on our experience, we are able to design and styl e
corresponds no, I sttyae sedtsmeing which we believe is
As part of our new productedemdan ofpatkheé wed pia Uil $d els ,
20237andew products during theogBO®ermpnobhscéendegeDepe
i's sprepproxiem@0€l|l ggliare feet at ourDe&demharo,n3 ke C2Q %3
engagrea master 14t8a p la ofy aren sdp r aoldsuac t desi ghoaodmpleermé mtp n
poduct development, we have also invested iDudiangst n
Fi scal 2021,amd atktmeenthoB0R8 ended Bec e mbde,0dBa,¢dRD 28nd
product s, respecStiamegby andl whuctei nched@gs, modern powe
cinema seatwtiumgdanddsofag tabl es, stor aigre wamddr olkked cd
l aundry wunits.

Our design and development -dreiawermapr ddwectasbhitiot medto td
customers which at the same time may also all ow us tc
We gather feedback from our customers as itssplaryd an
by actively seeking their input, we are able -to tail
centric approach ensures that we create designs that
ensure toldaitcteumr egonate with our commitment to provid
Europe and organize team visits to internatiandl f urn
to replicate them in our product s.

Weal sont i nrueovuiselww and update or replace our product r ar

quality. While designing our product catal ogues, we
target &NMestemerye that toawri mtomddwmwauawusew fgroodscts in t
product catalogue is trendy, and fresh and reflects ¢
Vertically integrated furniture manufacturer with ski
Vertically I ntegrated Operations

We are one of the few organized vertically integrate
manufacturing and produ8oungReddiSrereir)t WRiegpeafraitri negr etr wo r raa mt
facdd iitn Bengal ur u, Karnataka and retaiOvetrhndoegtly eaurs,
have developed a vertically integrated model that gi v
raw materials, deisngnandorrodtuaitli.on, mar ket

Our integration allows wus to introduce new product s,
delivery tisedinks amidl igtweto respond to customersod |

experi enrcteo rleisqpuhérs mar gi ns.

We have further optimized our manufacturing operatio
digitalization, product i nnovatiaomdrmaxdedvadmuet hwehi fl eec
i nvent ory loewienlgs qaunadWeitgpare ental slo. t aken steps to reduc
sourcing certain quantities of our key raw materials

ai med at improving our su@pényscechai gr aatdersoef fti migempecypc
We constantly ensure that our design and manufacturin
customers that distinguish us from t heaaoiuwreirngnarvkethel
is a core strength in delivering a unique offering to
Manufacturing Facilities

We operate two manufacturing facilities | ocated at E
Jigani Link Road, OBepngal two, mdaufacakaing facilities
dedicated to produci ng Sheashd ddkyea npdr ovchu d tes telel fuarcddri ttyh d
Jigani Link Road special ivags oium adnaurbthrad ¢ th oma rauhfda enti usrhii
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manufactures Ppofoasc&sMdébdbebbumB8tianl ey

Our -ef @&kret manufacturinghacwpamsuriei ebe andl kaiwl i ty, C
customization of ouryphomectaesrnptovedwhghl| bgtter aest
We | ay emphasis on quality control to ensure the qual
quality control system for monitoring ntthel enmtrieras
i mprovement and taking actions for continuous optimiz
i mpl em@mnd epati onal Heal th and Safety Management Syst
manufacturinfg amhldo Issutpeprleyd ohome and office furniture,
cablﬁleablty Management System in accordance with | SO
|l eat her ;updmaVlisrtoenrnyent al Manageemewit Bys6Oml1460ac206LL8ahn
and supply of geneaock dwatted bypyhdU¥t BUD South Asia |
Greenguard Certificate of Compliance for Manufacture
Tahl eMattress, Beds, Leather Shoe, Bag, Metal Fabricat
Further, we believe that through our engagements wi f
consistentiquadeloigwern shiagh scal e, meeting rigorous st al
For i nstance, for our bedding product s, we have | i ceé
positively on our manufacturiionng aesx pae rttri st eadh da nredh hchenpre
businesses |l ooking to outsource their manufacturing

wepbsitioned to explore new opportunities and expand
Skilled Craftmanship

Luxury/super premium furniture manufacturing relies h
i ntensive pr ogtrhaomnu(Swiutrikceed:S g ORsp bt mam of skilled craft
skill set anthanhe€thoiguéesgi pr bhe sagp ptead lepsrinégsni Bdeéc epnrboedru c t s
31 2060B8,total number of craftsman assoawiesd&eidncwiudii nogur
permanent employees and Thrraofulpghimenerwpecbonseactvaabr baab
which combine intricate detailing and artistic flair.
and the stitching pr ohcoeussse beyw eaxwr scregf tissmeerx.ecut ed i n

Skil IfetdmaGrsahi p Il l ustrati on

By consolidating these-housei alwestages eofcoprddonati om |
the entire manufacturing process. Thi s, in our exper
entrant. Our integrated approach allows us to maintai
in differentiated product offerings. The | ong tenure
possess in deadtgwringg aconwdr mamaduct s which we believe i
Efficient business model with track record of deliver
Over the | ast twhrtene skiesdc aal ss,i gme fhacvaen2 9 gmiobvlit ihom ni m uFi &

281 B5O®0OmMO8Iion in Fiscal 20232WmiL &hi Dor i menfi iswaecst e 29D &
577m6b%lion in the nine mowhhkeeodedEBeETIBABRNGPMBIN WAL
19 %A4hWd8 M A Fiscal 202hd 2mM22 h&ndi2@23ont,hsr esngedt Deele
Our restated pr ofpietrihaflt gr owax sigmifheawnweay from 19
232.19 million in Fiscal 2022, amda fOAGERBeo fOUI2 6r.eF4 A.t %
profit aftepenvaxd B&mi 1t heoywean the nine modurhsb wsmnidreds D
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mo d e | has resulted in positive cash flows over the vy
329.80 milliopand 2 8657. 92 37dIn® Bhnh /i Lolinmo ri scal 202aln,d 2M22 a
the nine mont hl2&®Rr@edp eDetcievmdbley .
Our Comphainlyibtsy t o address customer requirements, and
being consistently profitable over the52%®stitla2.0@P%ar s.
ang8l3% (calculated on,asn afnaMauah i Tkd am@2 las) 200f 2 2D eacnedmnb2e
2023respectivel vy, whil e0066 %RellD:r BBBN% NEed a IWou It eht enda so
unannual jazse dofbaMarsch 31, a2n0d2 la s 200f2 2D eacnedmé2e0pE3B L1, i €102 3
according to the RedSeer Report, we afiem axrharsge tPRAE kmay
i n Fi 8.¢dS0lu r2coe2: Re)JdSeer Report
Prométeelompany with experienced professional and senio
We believe that building and scaling luxury brands
successfully achwevddcatiesver the | ast
We have a motilvaared, e ypporfiesrsd @hhamanagement team with
have dé&krioweéh and profitability. We believeowhbho suayn
abreast of changes in the mddegrn Oluux Krey fMammaigteurn @l arPae
Manageri al Per sGrnonddpli eif n cFli indhaash babrr Ohfscémn significant
which positions us well to capitalize on future growt
Each of them has extensive experience in the furnitur
business such as manufacturing, retail, advertising,
devel opuwmretthheer ,hdauchct d fon al groups, such as operations,
quality of our management with their specific and ext
STRATEGI ES
To |l everage our strengths we intend t®o mpmtlietmiewmdn et shse
mar ket share:
i Continue to expand our retail prt ehsee McSH rami tetyion | nd
appeal ;
1 Continue to increase brand awareness,;
i To evaluate and increase our piasendesitmnitbhei BAB
arrangements;
Further expand our product portfolio;
1 To enter and expand into additional segments; and
1 Leverage technology to enhance customer experienc

Continue to expand our r etaadi lbeyp e etahgen ofigS twa nel bepysda | bnrdainad a

Our expansion into newer markets offers us potenti al
economies of scale. While we have in theowpaet ,  fgol s
forward we i nttoemar eas ec onuri npuireesence i n India as wel/l
I ndia including but not I imited to regions in the Mic
requi r ehmegnits wdrth individual s.

The table below provides details of CO@@fdandt FROFOI 8¢
mont hs ended December 31, 2023

Regi on Fi scal 2 Fi scal 2 Fi scal 2( Nine mont |
December
202 8+
Sodth 6 14 1 ( 5
We §%) - 1 1 1
E als’t - - 1 1
No r(t)h - 1 2 2
Not es:
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I n Fiscal 202 EPOCWe Sopersdand three FOFO stores.

I'n Fiscal 202@20CWeStogsreevEeCB ®dst or es.

I'n Fiscal 29@80Cwe Sdperesd and seven FOFO stores.

I'n nine months ended December 31, 2023, we opened four COCO Sto
(1) South region comprises Karnataka, Tamil Nadu, Kerala, Telangana
(2) West nregimpri sesanwviahGurjaasrhatr a
(3) North region comprises New Delhi, and Uttar Pradesh.

(4) East region comprises West Bengal

With the increase of prEeowm andRdé deery nRepn@arst oni hode
city presence and target opening new stores across ou
our presence in the markets where wptame hnhbANewwuabling
Stores betwdenm RORIAladamBA e i on oT e Dreil thar, i eTsa mi | Nadu,

Mahar asnliar aat aka through f iABeS oSfe aadurn gS yPhr SiadaidaerLiiLd sms tig
Li mi,$tdnl ey ReShadtdi D@dcerdam®t aabe Semitaed Private Lin

The number of stores we propose to open under each fo

Format Total number of Number of stores to be| Number of stores to be| Number of stores to be
stores to be opened opened in Fiscal 2025 | openedin Fiscal 2026 | opened in Fiscal 2027
Stanley Level 2 1 - 1
Next
Stanley 9 4 2 3
Boutique
Sofas & More 13 7 3 3
by Stanley
Total 24 12 5 7
We propose to util i s90 lamp Velfsit@mmattPlead cheestd s ntt oovlar ds est a
such New Stores. The establishment of the New Stores

of the FRoers hf drstshueer. Obhjf @ectmato oonp hB2@Eé fier

I'n additiond, gwengnafyocwasi der strategically acquirin
Subsidiari es. For exnampuleecedwastla&ee of n oulhe ppastihers in
Li mi,tetdo makeowhed swhkdildi ary and have effective cont
i mproving \We omay adlidotgrow our store count inorganica
stores by buying onttlbereveancwheée se&a panweraugikleslt ilppo ra an
to undertake refurbishment of our exilbntdienrg osutro rreesn otvoa
policy, once a particular f oremaatt ioofn ss,t owee thyapsi ccaol mhpyl ert
Wei nt emtdi Itiose an estimated amount ofenb®P®EBx£8¢t minigl iSO o f
bet ween Fiscal s St2a0e2ebsl tWn i2d0orMD e ti mi ttchilea ens | Maldair, a sTketl raan g
nd Karnataka t hrfBiS hSeocautri nSu bPsri Rlei gatr e leilshigbshtdgatisetsa D ® c o r
ri vateStamased®deati ngntrarnlady Re tmaritelsgleicrmii tveed vy . The
iStanl ey Leveill INebxet ou nsdteorrteask ewvn St anbegh Retaiewlaind toand y
iStanl ey Boutiqueo stores wild.l be unudiem,tf&ldemast ISead g m
Private IABw tSedat i ng ;Prdarnd ttdhadni reeft esxdadr es under ASofas
wi | | be undertakenSthnbeghRetn&@hbabks md D®dioes Pri vate Li

oo

Further, l everagingdotferampter 58 ®tceanf dy wdaenstat & Mleexyt
Boutdague si nagtl eoctwrcadtzsitoont enfhocated at Hosuwe Rdad,d Ben
to esthbéeé sHAtnacrheosr bet wéea FEdaBcehalwi t2h02an est BMmabd6é0 ave

squarien Bteseted Uni onofDelThdltaomrgarsa, Maharashtra through
i .ABS Seating ,Bhiraate Di®miotreen®Blt avase Seiami ngldAnrcihvoart e L
St ofo emat is a combinatiogn fAicft ambeegnBowtligueld HMext ASof
for mats where | uxury products are offered at a more
Anchor Store in Bengal Weu,prkogpromat atkoa uitni |Bifs2® &Il.n9 Pe0s2t4i.r
million from the Net ProckhkrdiSdimowards establishment o

For further ObhjffectmateofomphB2@é fier

As part of our efforts to open additional stores we
|l ocations for such stores. We wié¢vVvalcoati mgeand aaloed:t
|l ocations for the establishment of new stores, such a

accessWebialnittiy.i pate that such expansion wibkbffiagabhéi tiy
and revenue from operations.
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n order to support the expansion of our presence, we

I

retail shop managers and design consul tandt sl iwietsht yd cee
industry. We intend to conduct marketing campaigns an
products offered by us and our wunique i mmersive custo
Continue to increase brand awareness

We believe rtyhaitn thlkei dimdwestoper at e, brand awareness a
success. I n Fiscaldd2mi2rile MddrRt2hanadn edd@ BDademb ¢ i snen20:
promotion expenses were |, @O4 & OnamlidlL T @ m$ L Iriecp@ . s4htininigl
4 1%,2.%3. 69% .#nddf our revenue from operations, respect
We intend to continue to further develop and increase
newspapers and through targeted digital media advert
brand campaigns StBRat eg xth epee i, Ntkewrtd At o participate in
targeted soci al méedigal maukgti maggeng mdrmerti sements in
going forward we-cwialnlnepr ewipcte i @mcemmnio cusSomassand p
Mor e byo Sftoarnlwehyi ch we wi || do thmgedfedp onaulkaen i ngarbgh ue
We intend to also continue to provide effective train
product knowl edge. We believe that effectivetmarket:i
iSt aadreavwnidsi bi Il ity, establishing relationships with ta
and -efofseacti ve manner. We wil/l continue to enhance cus

increase walletcusthamer $rom ou

Further, we intend to continue our cotlh&th@®dabaeagnodn wi t
visibility and expand our market share. We wil/ al so
our preseaemcawanmdenkkersas by participating in new trade ex
Il ncrease our presence, and build relationship for our

Toeval uate and i nicm eBa2sBe scewgrmepnrt e saesn eweetl rl i kawt e ear ri annt e

Whil e we have in the past taken I|-@amd tledx ummayrdfad rersi tt wr
however, due to premiumizatio®ndf haspporal s, wer @aora tw
towarwvisdipm@ | uxury furniture i-entthessteménadl i Goimegt 60
such demand, weSwéadragwmed @ecea@ead premium quality produ
segment. As a testameme ofecoewnrt | B2 Bl ecsa pgankeidl iatnide smanuf a
new terminals of a major airport in India.

ther, while we wild.|l continue to f ddids aah émandf act
ever, in ftorewaervde mte gaoriengpr ovi ded with an opportuni:
h a |l eading foreign brand to distribute their proc
t rrgrow our busi nesg.tilsne adodintainaurf,a clteuvreer ggiordagu ca us
we currently manufacture products as a <con
i ies in future for othemaddl bbah, hwendt tdme ea
tion arrangements to retail our products throc
end, we have recently entered into an arrange

spradducts from our catalogue within the corporate ar
Further expand our product portfolio

I n order to ensure that we meet the growing demands ¢
expanding our product categories and product portfoli
intepdotore new machinery to enable us to design and
expectations. Ac cdeerpd i®d/grBiyl, | iwen i fnrt em dtohwea rNdest pPRurroccheaesdes
machinery amd equi pmaenrutf alcouat ed &adtaciEl ecteosnic City,
(oper au@ammpgyny) and Bommasandra Ji gamnpenadhtka Ringayd , O BM n ¢
Sofas Jainmdi f®@ed underdatakowmrg marmwufl a wioublisemgt farciid | Ciyt y ,0 cB
KarnaFakafurther Objffectmatobonbhg2@é fier

We wi || |l everage our past track record, by Il aunching
further establish ostepbdveesmassal cthimplhe sede Poioppatsieon o
|l ifestyles products which are trendy, contemporary a
categorfrioes i nstance, we have succSdsaxnflelyloyPeloswmathend aar
di veosi fproduct p or tcfroa fitoe dt os hiorecsl, u dbea ghsa nadn ca i ontsh e¢ro | i f
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connect with a younger demotgh&tp@allcegaamddr tpawviimg tthei rwa
potential future enigatgesnewittsh andar tf alirn hiela $ taddadoeaensd of ¢

and quality, which are not yeWe falrsia tiunmtee rcdi stt®m mefrfserat
our stores -ftordiitveresipWe dwalti pwedctfwdAdmar s who experier
and brand for first time can | earn about our journey

which coul d -helllp a@wsr tpr ¢d wstss across our store format

We seek to F&eerpgseibupbpnmato enabl e us t ot hdes viiedtogn Iqauyac
br arnedmai ns distinctive and wel |l di fferentiated from o

To enter and expand into additional segments

We have the distinction of bei ng among tphreenfiiurns ta nfde w
l uxury furniture segment and one of the f ew.sturpkiran
premi um, Ulutxwax yr mnsegment, t h(SowgReabSiagaerny aRe parst br ands

We opewrdfirst r etStianlsetyodrBdo autnimdgeaurei tnheBefngal ur u, Kar nat
an opportunity to customer s utroniptuurrceh adsees ihg ngehd qaunad intayn
Realizing-stulppl gemapd to provide top of the I|line | uxur
| aunchedc | fey oL efvoerimaNe xstt ores i n the year 20d8cbyg poovi
every room of the house at much higher price points
Subsequently, with the growi nhgi gle mmengmerft qdiwad itto ifruam
power of hweanel auwmehesdScftas e& Mondefrbyim&8t anhetyyhe-year 20

high end furniStanéeelgatkeyg wuthable for apartments, in
As a result of bei ng -epnrdersfireantts ,i nwet htew el aukxeudr yo Gatnadp I hei giguhc t
Boutd gfucer mat to cater to aspirational l uxury customer
Going forward, weawimill aonsti mategy fholpdmetwemcientac raorsd
segment s, in the event there is a demand for product :
present . For exampl e, in future, if there are demand
anwho cannothiagfhf ocradt engiodr y price ranefaso&ubdlb®eobfeSe
we may | aunch a different store format addressing th
mar ket share.

I n addition,mliimeoroduegr otpeersattriemans, we may al so seek to
increase our retail and online presence. Fgoern eer xad mpyl e,
require |l ess customizateen wepdmagnobpestoasdsvweallls paesc i ske
them through our websites which would also help us 't
resul ts

Leverage technology to enhance customer experience an

We intend to continue to innovate and invest in proce
experience to our customers -dhirvemghprtdhee uses .of Td etcthing
i nvest <capitannern tao soupsttiaminzeed omar oper ationsl fidirareldi
| evDealtdda i v e n -ndaekciinsgi ons core to all segments of business
team, revenue managemento,peaurt itoencsh ncelaomgy Wee abre,l i eervde au
potenti al for greater integration across our product
data analytics that wild.l allow us tal betbed belbpr sta
oper awWd owmisl.| continue to invest in adding and buildin
our websites for seamless integration between offl i ne
360reeg Vvisualization across all of our stores incluc

addition, we also intend to automate the design pr
e the design software whichudtss cusorenhéy peoagctuse
[ g forward, we also intend provide a complete h
u Il at for m, keep them up date with the invent
0 misz eatsthiepderrpr edwée r ement from variWesexpddtons
rti me, with increatemg optea@t avoinen ocaff Deeh
ereby improving our operating margins.

t o
t o
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BUSI NBDBERATI ONS

We design, manufacture and retai oompranygr @edvinetds atnhkdr ocu
operfat&mdancohwnseede and-opeadat ®idsee-l widitd pamaédsencding to
RedSeer Report, wegaariez eodn ev eaft itchad Ifyew nd egrated furni

capable of manufacturing and&oprRedSdenry F\epdrett ueeef bha
customi zed manufacturing oper anbidehs dodpleednwi talh es dis
and foreign furniture brands. Our integrated model pr
from procurement of raw materials, to desdgol of mauely
sale of aobhropgdhdwatrs COCO and FOFO stores

Our Product s

Seating
We are primarily engaged in the design, production
customized in variouseadrefri pur athirceres sewmdhera s off mawsr, | e
such as Scandinavia Max, Euro Nappa / Tuscana Nova Ca
Seating Product s
Sofas Sofcafded Recliners

Dining Chai Pouf fes Bar Stool s

(4’\' 1

Cushions

Cased Goods

Our cased goods furniture products are constructed wi
durability and aesthetic, providing functional storag
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Cased Goods
Coffee Tabl es Dimg Tabl es

| ‘W

Consol es

I3 Jamiin
S H i

L

Kitchen and Cabinetry

We odfeariety of materi alfsqgr Kotnd sérre sagn dh naai ®itbrydstersyi dperad
options to suit different design preferences and |ife

Kitchen and Cabinetry

Ki tchens War drobes

Laundry [/ Utili Bar Units

Shoe Racks Prayer Units
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Bedsi de Tabl es

Mattresses and Beds

We demamwmf,acture and sell a range of bed frames and m
accessories such as pillows, which are designed and n

Mattresses and Beds

Mattresses Beds

Pill ows and Accessories

Aut omotOtvkerenrasn d

I'n addition, we also design and manufacture footwear
customers and comes in various sizes including half
serviceangf gl obabhdiaut omoti ve brands. Whil e we manuf ac
products such as | ightning and switches are generall
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carpets which are out sduwrccadd yf raonnd ostoh edr ummadneur f apcrti wraetres

The table below provides details of our revenue fron
indicated:

Ei scal For the ni
ended Dece
2021 2022 2023 2023
Produc Percen Pe{)f‘“ Peercoef Pgécg
Catego An(10un offrF;emv An(wur RevenAn(]ou‘ Reven An(wurReven
: . . J from . from n ;] from
mi | | ifOperatf mil | mi | | mi || i
( %) Opera1 Oper a Oper a
s (% s (% ns (!
Seatin 1,08 55.6/ 1,64 56.42,40 57.3 1,76 56 . %]
Aut omo 200. 10 .9%2 227. 7. 74 294B8. 6.9 229. 7.% -
an@t hig
Beds 114. 5.8 147. 5.0] 200. 4 .7 153. 48 %
Mattre
Case G 188. 9.1% 324. 11.1 551. 13.1 495. 15. % |
Ki t cehre 70. 3.6 94 . 3.24 241. 5.7 140. 4. %]
Cabine
Leat he 294. 15 .90 479. 16. 4 5085 12.0 352. 11 . @ |
Aut omo
I nt &pi
Tot al 1,95 100.Q 2,92 100.04,18] 100.Q¢ 3, 13| 100.(
(DAutomotive and others footwear sales, seat upholsteentbowitatail
car deal erships and andiilglhariy gp raonddu cstwi a fctheersiings such as
(2)Leather automotiveenontegeaersatedrésemtsareseat | eather uphol ste
whom we enter .into arrangements

Manufacturing Operations

Design and New Product Devel opment

Wit h l1bv gefaresxperience, we belurder sdthand weudhtaometberaqa
design and style preferences. Based on our experience
international appeal that corresponds tlol |laxdd emt esce na d

t he coudnetsriygn weend 8% erveew opr owd/rieat s dur i7nitge w hper od uecvti so udsu r
t meée ment hs ended D&OaempeodBti Ae2eI1 op neepnptr adx ibmadti0edlny i 1s

sqguare feet at our manuf @ic,t yBe mgyalcurtwy, | Krateatdadkaa 3B de
2023, weoneen gnaagsetde r # & anlpil @ry eaxrsd f@dlan@r devel Spgememthpl e men
our product devel opment, we have also invested in | at
design capability allows us to develop exclusive prod
to relying on ex-heusalddesggneapgabiOurtynworks togethe
which enables us to maintain the quality of our prod:l
savings fromcept toaithalend stages of manufacturing t

**Remainder of this page is intentionally
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[ NEW PRODUCT DEVELOPMENT DIVISION FLOWHART J

DRAWING RECEIVE FROM MD

RAW MATERIAL PURCHASE

RAW MATERIAL STORE

INDENT TO STORE

RM ISSUE TO
PRODUCTION

!
I

MARKING & SEWING FABRICATION

STITCHED
COVER QC

CARPENTRY

UPHOLSTRY -]

FINAL APPROVAL
FROM MD

PHOTOSHOOT

-| CATELOGUE RELEASE |—

DISPLAY IN STORES

ki scal 2021,an2d0 2i2n atnhde 2mMdi2n3e mont hs wendeopr Dac enab et y 31

I

247 68andlpr odurcetsspect i vel ySt aalllbywmde rwhtmodl efi mcpades, mot
recliner sofas, howa-ineidrse mai<nd aitgi tgpbdred ,scsftadorage beds
in wardrobes Budtheaundf gl boonwitosfg nerve peroontpu cett idevel op me
products into our retail showroom for display and gat
for initiating the manufacturing oper atxipends .t eBy hien v wll
of newly developed products and effectively scale our

Processes

I n order to ensure that we manufacture and provide qu.
in manufacturing operations. The following shows a
manufacturing process:
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KCD PROCESS FLOW

FINAL DRAWINGS RECEIPT ]

'

RECEIVE PROD MATERIAL

:

PAMEL CUTTING ]

l

CHC MILLING ]

'

EDGE BINDIMIG ]

SPIMDLE PMOLDMNG ]

REWORK

MULTI BORING [/
CHNC BORING & GROOVING

!

PAMEL
INSPECTION

—+ REWORK

DRAWER & CARCASE ASSEMELY

I

FINAL ASSEMEBLY

PACKING ]
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Description of certain of our processes are as

Met al Wo r k

Met al work involves a <col

cuttingg, wgeiddi ng, and p

separating met al into de

through mechanical means

met hods | i ke | aser cuttin

the surface of met &alxcedbs

ensuring precise dimensio

further refines the surfe

smooth and polished textu

role in metal fabricati oen

met al components through

pressur e, resulting in a

all owing for robust met al

Polishing
To enswruealbHitggh finish on ou
techniques. We apply abrasi
create a smoot h surface.
deposition coating i s app
durability, resistance to
acrylic @oadgdr étabgnoer coat
wood, and enhance its appec

Uphol stery

For uphol stery, we empl oy

covering furnityual suryf d e

Foaming
Foaming i navpod Iviecsatti loen of
comfort and support. The
i ntegration of webbing g
di stribution and containm
frame. Webbing is used tng
providing strength and <
Meanwhi | e, netting acts a
from shifting or sagging
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Carpentry

Our carpentry process i
measuremematefr i wdesdas p:
of a particular product
cutting techniqgques, suct
the wood and create 1t h B NG
furniture manufacturing. B

uisng various techniques

Leather Selection, Cut and Stew
Our | eat her work invol
ensure the pr-epudallcitti yona
appealing products.caTlee
checking the | eather fc
|l eat her mar king is don
product, using speci al
precise specifications.
cut the | eat hretri,ompatyo nd
accurate sizing and al
pieces are expertly ass
Facilities
We operate twbaamialhiuvdéateddratngEl ectronic City, Bengal ul
Ji glainnk Road, Bengaluru (Karnataka) as set out bel ow:
S. Name and Addr| Area (in Owned / Leased
No | Manufacturi ng Fekt
1. El ectronic Ci 197,|]Comprises four buildings
(Karnataka)
Building l1lpebLeadedff a2 wg
2031.
Building 2: Leased for a
till February 5, 2031.
Buil ding 3: Leased for 4
13, B.0 2
Buil ding 4: Leased fMarr cd
2031.
2. Bommasandra Ji 103,/JLeased for a period of 1
Bengal uru (Kar |
Of our manufacturing facilities, the facility at EIl ec
with new product capability dedicated producing be

to
of our cust oSmearasl buyyrachedr wthhid e our facility | ocated at I
by our Subsidi @8ofyas Stiami egd OEMpeci alizes in repetitdi
manufacture pSofdust& KMome bwywn8t amlde yc ont madrtaitmaonnuala ct
home furnishing players with whamuWweachawvel oiiFieswodadlsi 20
2022 anand20i2m the nine months redemueDefcreanth e o p 8rlgt i200n
manufacturing were 5 M0,V I4B&mbirllainicddm,9. 73 4r0e8p rl e soenn,t i ng

10. 58%, %11WB& nd 1. 16f% our revenue from opevodtheeo b s, re
manufacturing ca@amavbielnistuires tehred rlketileevabghi apd cuouaf ommaan
products, providing | uxatrhyethioome tfarmu stuamerwi.t h better
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Capacity and Capacity Utilization
El ectronic City Facility
The following table shows the relevant informationnuoval athegatbednsbaphtetycapdcahat
El ectr dmicd |Qittyy as of / f orr cthh e3 1f,i n2aOn2cli ,a | Mayrecahr s3alea si2e@2 ZW adnmed nitbdnret chhs  3eln, d e2d0 2Be c e mb e r
Manuf ac As of/ For the fiscal year ended Mar| As of / fiometiment hs ended
Facil i 2021 2022 2023
Il nstall ActuaCapac | nstall ActuaCapac I nstall ActuaCapacg I nstal ActuallCapacity
capacinifProduddtili|capaciniProduddtili|jcapaciniProduditili|jcapacin Product (%) ©3)
numbles & i n ( %Y *¥)|numbles & i n ( %Y *)numbles & (i n (%) *3)Inu mb/es es|(i N n uimd e
compoh®inumbles compoh®inumbles compoh®inumbles compoh&pof compla
of of of
compon compon cCompon
(2) (2) (2)
Electronic City Facility
Seating 28, 18, 63.EF 28, 23, 82.1 43, 30, 7 0 .94 43, 22, 52.
Beds
Kitchen 60 13 22.¢€ 60 12 20. 3§ 60 12 20 .94 60 16 27.
Cabinet
Cased G - - - 60 10 16. § 60 17, 29. § 60 32 54.
(Dining
Chair S
Mattres 10, 79 7.3 10, 98 9.0 10, 1,2 11.99 10, 84 7.
Pill ow
Aut omot 108, 32, 29. € 108, 57| 46. 9 108, 55, 51 .9% 108, 37, 34.
(OEM)
) As cebysi f Bhdnk aCrh aEa@ir eaerr,t ify Tan@04,at ed
Not es:
Installed capacity represents trheel evnasnttalHiesdc acla.p aQuirt yi nasst aolfl etdh ec al paascti tdya tien foofr mahtel ony i salbawlealt iooan v@rmr
the furni.Suneei hdtesmaghine technical dreatceh | mteese t eiasx hn onta cav aniel alylcd ef dri mmo dts afs stubmed t o
on thwi seodedi cated set wup of machines. Based on t e omodderfs eand nproodweat itoon nsécshseudhupl geh, e nssupcahn dsueets t ubpm:
account for measurinmd uidrest glil)ed i opepddikdetnied m proopd ses et oreect ual pxpamuicen oen dvinii icthg itsheé nevarsalvle
supporting manpower would be arranged by as an{eiaichhg nmarcdfopureg ieldl &€ owiatcthi & vy prhadu etqu|jir.ead.s.e ngoatidisreg,n d
di visscihkendul ed mai n(ievoarkd en ga ootfi wailtli g¢;soed mar ki ngsdanstpedegelirngnilodB8s machkineg into consideragi ahl
three working shifts in a day
(2) Actual production represents quantum of pramddcrte oanr ded tihre tmeeudtacrtea rrie@i Staerid ity in the

(3) Capaci

ty utili

zation

i s

calcubatedinang

2

17

ffaentumyofnptbducel emann

rel eva
Fhecabhnpnuti vi delde wantt hFei smaslit.al | e

3

be drhaastadal
mdnbfoa

8 & Ko

F

C ¢



Bommasandra Jigani Link Road Facility

The following tabl e isomowseltahd nrge lteov d mts tiad fleerdmactapaci ty and capacity wudfilprsaduotns (
Bommasandra Jigani Link Road facility as of/ f oar cthhe31f,i n2abn2c3i:al years ended March
Manufact i As of/ For the fiscal year ended March 31,
Facil it 2021 2022 2023
I nstall edr Actuall Capacilnstall edr Actuall Capacilnstall edr Actual Capaci f
numb/es et Productf Utilis| numbls et Product/ Utilisl numblset ProductUti |l i &a&3
compon&nY | (in numb¢ (%f* | compon&W* in numb¢ ( %f* |[compod&@* | (i n numdbe
of comp@ of comp@ of comp@
Bommasandra Jigani Link Road Facility
Seating | 144 ] 52, | 36. 17 144, 85, | 59. 18 144 ] 89, | 62. 73
) As cer Gi f BhdnkgrhaRaer ed Engdiantédeadn @08y certi ficate
Not es:
Installed capacity represents the installed capaamatty oams i af btakke dl ant vhat @eucf atsse mpeli enantanBi €£cali ma
the furni.Sumrcee itnhdeu smarcyhi ne technical data sheet is not avail chklie afldry mogstk i smfg tthoe dmea cechinm ense, tenaec h nmd
on thwi 6eodedi cated set onpthfe madeRirseandBapse®oducti on schedul e, such set upmenfAsmambpitn®fnsc auwmldd else i me
account for measurinmd uidrest dli ) e d i oneepadhtikiteanre ¢ por occoenspsl ettoe apcrteu a l production which is incl ues.i,veupholbsotterl)
supporting manpower would be arranged by as ;anwioimkiemg refqualrle dt dmd m@ihkiem@gs diap str pgdrevmeldir nasiliad 8 haca
consideration 85% efficiency) per day i.nvolving work during all the three working shifts in a day
(1 Actual production deptéesenta ghenmamubbcpuoing facility in the relevant Fiscal.
(2) Capacity wutilization is calculated as quantum of pheduaostahlied thpamahyf atttthenoied ehvgeénitinddi fsecmilt heyr
(31 nclusive of capacity dedicated to manufacturing our products as well for contract manufacturing ¢
** Remainder of this page is intentionally | eft blank?*
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Utilities

We consume amoeubtstahtipalwer and fuel for owuerf flewsii vees ss
el ectrical power and fuel is critical to our manurf agertiudr
for the suppldy udfilelzec tdriiecsietlty gemer ators to ensure that
ot he emergencies. The table below sets forth details

r
expensebevant periods

Categ Fiscal Ni ne mont hs er
2021 022 2023 31, 2023
AmountPercern AmourPercent AmournPercent Amoun| Percent
( mi || of To( mi Tot al|( mi Tot al| ( mi | Total E
Expen Expens Expens ( %)
(%) (%) (%)
Power 26. 1.3 36. 1.3 52. 1.3 4 3. 1. 4
fuel
expen
Further, we have installed a rooftop solar system witdt
requir emematnsu ffaocrt uoruirng faci lity at Electronic City, Ben

Raw Material s

Our operations are dependent on us having an uninterru
and metal spon@weramomeg syte art sh,ervwwe amalv en gd & ved lad p ed slhd mg wi

us ourcse quality raw materials, including | eather and t
We | argely source our | eather from green certifi ed erasnn
l ocated with I ndi aKdmpumr t aldtea iaerBer dadl edsdh reqpheed tro fi mtplog t er
for furniture mannuFRiascd &lo U2 RpedSwere)o skBesp onrgt f or war d we wi |
increasing our | eathee belguevemeintls helkpl ldy wdifchr wher

Whil e importing |l eather, we ensure that that the ttamemer

ani mal wel fare risk analysisbteedleddwi prohéedé&srdpéeanl

standards obtained by one of the tanneries from whom we
Certificatioa Description

I SO 14001: 2015 Environment al management system standar

|l ATF 16949: 2016 Quality management system standard

UNI 11427:2015 Criteria defining the performance char g

The timber used to manufacture our product s ivse nsdoourrsc € do
in Romania and Poland. To ensure that we use only quali
for Chain of Custody certification I n aldedaitthieord ,& mde mad as
suppliers within India in order to further expand our |
Qur purchase arrangements with our raw materi al suppli
gog nrequirements. We have established close relationsh
materials, while maintaining multiple sources of sgppl )
I n vitehw dfar ge number of suppliers in the market for our
alternate suppliers if necessary. We have not expewieenc
expeenced any interruption in our supply of raw materi e

The table below provides our cost of materials as a pet

Partic Fi scal 2 Fi scal 2 Fi scal 20 2 Ni ne mont hg
December 3
Amourn Percen Amoutl Percen Amoun| Percent Amoun| Per cen

( mi of To ( of To| ( mi lfTot al E| ( milf of To
Expen{milli Expen ( %) Ex pen

(%) (%) (%)

Cost of 902 46.1 1, 45 54 . 71 2,014 53. ¢§ 1, 378 4 6 0%

Mat er i 4
Consume

We source our raw materials through our procurement te

changes in demand for materials and who can comply wi
comprehensevefdatl dabaur sourcing information to monitor
contracts and the service quality of suppliers, iniloegde

219



selecting aour psopplrieemest o6eam works with our design an
early supplier involvement in new materi al devel opment
Going forward, we wil!/l continue to incremaéenbarnshaner
guality of materials while reducing cost of materiaws c
materials, transportation costs, inventotliyyyihkel dinygepatt
Transportation and Logistics

Deliveries

Transportation and | ogistics are treated as an intretgr a
driver of satisfactcemmaifmtry mamg ecasd¢ oomferdeliisvery of t he
products are sourced either directly from the manudract
stock. As for fr anvcehriesde et oo rtdheer sr,e stpheecyt iavree fdreanichi see, al
by the franchisee themsel ves. Last mile delivery of pr
us

Typically, each faitneids hae du mpirqgoudeu c¢t oicsk anudmbcer t ogether w
delivery. All of our finished products have a robust e
I nstallation

The installation of oawur powdtuacmer, s, ,onice HaerddlIlved eldy tei t h
providers, depending on the source of the products. | f
ensures a seamless and Pnofbassioohalk hasdal l dtitdre prode
we coll aborate withitohensespecbhgesfeabhchuaeesy and sel

Quality Control

We intend to place a high emphaeve o6hmhatheuquagluialytgf co
i nstrument al i n cont Mielwwetmbreg2 G313 ,0 uwe shiad eas 2qairdysli doyfe ec0 nut
regularly supervises and ensures telreetd aur ecqual isttyageant r

As part of our g uavleintdyo rcso natrreo | s cprreoecneesds ,i nouar der t o ens
certificaepubtatiaod in providing quality raw mat eri alfs .o
vendors and we review our |ist of approved vendors regl
to order full consignments for our production requirem
¢ andards before we proceed to place any order with tha
Further, wheo ucsoen dtuecgst iinng on incoming raw materials in o
El ectronic City,oBemgtadd rhuyt aleennfadirmmtkaahfes e mat eri al s me
and our quality control mayaenjdectdst.hd fprdoeduwocttss amrd rf eoqune
raw materi al material s.

Once the productionprcesbngpabdtutygytaesushbage, measures ar
process to ensutreurtnh asth edle fpeg otdiuwe ss evmil | not proceed to
exampl e, once sewing is camplyeted] theckhrbsductwhhabk ¢tor
shade/ colour, thread thickness, sewing from approptrheat e
cutting instructions) andf ad.,p ved ddalihpmnec he ok awhldiidch ommo nt
proper measurements, polly filling, |l ogo placement, pol
items which do not pass the qgueaplriotcye scsheedc kdse pweinldli negi tohne rt
defect .

Further, the instruments at our | aboratory are ustehlderf,o!
colour fastness of | eat heenrs,i Idea nsatgree nogrt hd uorfa btihlei tlye aotfh elre a
and density test across our raw material s.

We conduct a final i nspection on al/|l our products nd a:
colouri capewoinfs to ensure that the products meet the re
di mensi onal and functional inspection on our products
FOFO storesin®Durquayglpitcalclieck involves even panel check
wood polish finish, warranty card and | ogo.

Warranty

I n order to instil conf i

denc
customers that we stand behi
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mad e

within the warranty period or if our oeouodomer i i m
epair or substitute the defect on products.

we T
The table below provides typical warranty that we provi
Particulars Warranty Details
Uphol stery We <certify that our |l eather sofas are
uphol stered furniture ipegloiafgahoeednér e
purchase under conditions of nor mal housg
Foam,biWwed, SprindgFoam, Webbing, Spring and Filling are g\
Fr ame The wooden frame onl yrangi gtgwaof ayndré@resdetdaod
date of purchase
MetMdc hani sms andMet al mechani sms are guaranteed for thr g
are guaranteed for one year from the dat
Customer Service and Engagement
To actively engaagrd wjdthhemnurt ltaist ofmeedsback, we have i mpl
Bengal ur u, Karnatakdreeanhumberattheaedi catsed meolsl can call
have. These issues heerplremphtysforwardadbtong us to a
ti mely solutions.
I n addition, we also prioritize gathering feedback on
customer feedbaaocki stysrteemns ttiloats halrleowshei r thoughts on f a
experience, delivery punctuality, installation prokeéess,
recommend our prydawcdsf tioendseirTHiasnifieedback serves as
preferences, identify areas for improvement, and conti:-r
By actively engaging with -oentrciuctapwowagcwe mmonies ettt aow
our customers feel heard and valued, while also alnsowi
Heal thy, Safety and Environment
We aim to comply with applsi caaldl ettheal trleqand esnefnetsy i me @
environment, energy, occupational health and safety p
requirements of our |licenses, amper cwadlesy wdrioaus emeid DIy f
under our management. We have implemented work safety
include gener al guidelines for h eal tawn da nwla rseahf oeut sye sa t aocu
wearing safety equipment and maintaining clean and or de
Further, in our commitment to become more environmenta
portiomowdér onmequirements for our manufacturing facility
to reduce our carbon footprint and reduce our relianc
sustainablreguaicng cesr bgnvironment al i mpact .
Ret ai |l Operations
According to the RedSeer Report, customers often wish
i nvest ment .
We have an -exdieasi etteaiplanpreee¢woe kt hiDougmeowor &t of e shor
target markets, which ensures enhanced brand vldasnibadyt:.
2024 o0our retail ptrrerseeame s t hel ssizac owfp ®tuirt are girrree nti huem | fuuxru
i ndusSbuy c e Re)dSeer Report
We primarily market and sell our products through our
net work o&s Oeftembeand®ld op 8Bactoenpany owned and COCH antyo roq
al l |l ocated i-oi ttihees noaffj oBe mmedalrwr u, Chennai, dlelw dpmpdrhat,
Subsi aindldifesancWwnedeandopereantkPObB®ogtidrieist i e sl Iatcartoesss and
Territor.ies in India
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Presence Across I ndia

IDe ceanh@fr2 0213 . Map not to scale

a

ny Owned and Company Operated Stores

ndeavour to progkpderneseamhteseucustomes across bra

t

ccupying our COCO stores. We are required to make
ion of the | ease,onsulnjtecatgrtece dp eraitedi.c Alrdntofe soawal a

diaries. Certain minority stake in two of our dSubs

b yP & rhtiar)edr spMer tgicanse r(afi ¢y Pat yners to identify |c
or brand name or attempt to tap their netavonr k,

ries, in any new mar ket where we may not have g
ps us reduce our opranttvenadnvesksenae, ineduaée Iis
s more conveniently and by having an interest &

d
e
et segment . This appr ooafc hb eiisn-gceotnasimlasrit elnay ewi tahn do uwe
a .
I
r

he overall busi ness gRiosw chtiowWesor ef wur ome ro uir n fparr mantei
hol ders in cedtan dABadeopout hSubpedaarbas. of the Sub
r and have a system in pace who cbhe nfounliftiolr sb yc oenapcl hi :
relevant actions for necessary approvals in the e

tion, we g
the proper
d to ownin
|l easing
the | ocat

erally enter into | ease dgraegemgnti fns
es on which our COCO stores are sit
the premises, which resultsopetatiad
particular premise, helps i n g ead usction
n becomes wunattractive among other 1

e
r
e

able below pragyedéesadet pieFsodfit depneaveapi bal ohl 6¢

sit i hasFiocsfcaMar2ddl2 33 hj n20md8nahd e ndte HaesDeafearblee r2 8313 2
COCO stores:

N

Particul ar Fiscal oc20Mafrash 3 Nine months ende@Of
oDecember2 B213
Det ai |l s Det ai | s

Average Lease 783 e a 7.78

Depreciabtiubs o 10 vy 10 vy
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