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THIS 15 A PUBLIC ANNOUNCEMENT FOR INFORMATION PURPOSES ONLY AND IS NOT A PROSPECTUS ANNOUNCEMENT AND DOES NOT COMNSTITUTE AN INVITATION OR OFFER TO ACQUIRE, PURCHASE OR SUBSCRIBE TO SECURITIES.
NOT FOR RELEASE, PUBLICATION QR DISTRIBUTION DIRECTLY OR INDIRECTLY QUTSIDE INDIA,

Vi

(Please zcan this QR
code toview the RHF)

Cuer Company was incorporated &3 'Bila Communications Limited', a public limited company under the Companies Act, 7858 with a carfificate of incorporation issued by the Regisirar of Companies, Maharashira at Mumbai on March 14, 1995 and a certificate of commencement of business on Awgust 11, 1995, Pursuant to 3 joint venture agreement dated
Decamber 5, 1985 betwaan ATAT Corporation and Grasim Industrias Limited, the name of our Company was changed to 'Birla ATET Comrmunications Limitad' and a frash cerificate of incorporation was issued by the Regstrar of Companies, Maharashira at Mumbai on May 30, 1998, Tha name of our Comgany was subsaquanty changed to ‘Bira Tata ATET
Limited’ and & fresh certificale of moarporation was issued by the Regisirar of Companies, Gujarst at Ahmedatad Rol”) on Movember 6, 2001 pursuant (o & shareholders agreement daled December 13, 2000 enlered inbo between Grasim Indusines Lenited on behalf of the Aditya Birla Group, Tala Indusiries Limited on behall of the TATA Group and ATET

Wireless Senvices Inc. on behalf of the AWS Group which replaced the joini venture agreement between AT&T Corporation and Grasim Indusires Limited, Further, pursuant to the introduction of the ldea brand, the name of our Company was changed io ‘loea Ceflular Limited” and a fresh certficate of incorporation was issued by the RoC on May 1, 2002, Thereafter,
pursuant to amalgamation of VMSL and Wodafone India with owr Company, the rame of our Company was changed 1o its present name “Yodafone ldea Lirmited', and a fresh cartificate of incorporation was izsued by the RoC on August 31, 2018, For further details in relation to the changes in our name and the registened office of our Company, see “Hishory amd
Certain Corporate Matfers— Bref wsfary of our Company ™ and “Hisfory and Cerfain Corporafe Matlers — Changes in the regisiered office of our Company " each on page 145 of the Red Heming Prospecius dated Agal 11, 2024 {"RHP™) respectely
Registered Office: Suman Tower, Pliod Mo, 18, Seclor 11, Gandhimagar 382 011, Gujarat, India,
Corporate Office: Birla Centurion, 107 Floor, Century Mills Compound, Pandurang Budhkar Marg, Worfi, Mumbai 400 030, Maharashira, India. Tel: +91 98246 34397;
Contact Person: Panks kapden, Company Secrelary and Complisnce Officer; Email: she@vodafoneides.com, Website: www.myvi in; Corporate Identity Number: L2322 1000601 906FLC0E0ETE

THE PROMOTERS OF OUR COMPANY ARE KUMAR MANGALAM BIRLA, HINDALCO INDUSTRIES LIMITED, GRASIM INDUSTRIES LIMITED, BIRLATMT
HOLDINGS PRIVATE LIMITED, VODAFONE INTERNATIONAL HOLDINGS B.V., AL-AMIN INVESTMENTS LIMITED, ASIAN TELECOMMUNICATION

INVESTMENTS (MAURITIUS) LIMITED, CCIll (MAURITIUS), INC., EURO PACIFIC SECURITIES LTD, VODAFONE TELECOMMUNICATIONS (INDIA) LIMITED,
MOBILVEST, PRIME METALS LTD, TRANS CRYSTAL LTD, OMEGA TELECOM HOLDINGS PRIVATE LIMITED AND USHA MARTIN TELEMATICS LIMITED

FURTHER PUBLIC OFFERING OF UP TO [«] EQUITY SHARES OF FACE VALUE OF 10 EACH (“"EQUITY SHARES") OF VODAFONE IDEA LIMITED ("COMPANY") FOR CASH ATAPRICE OF < [«] PER EQUITY SHARE (INCLUDING A PREMIUM OF < [«] PER EQUITY
SHARE) ("OFFER PRICE") AGGREGATING UP TO< 180,000 MILLION BY WAY OF AFRESH ISSUE (THE "OFFER"). THE OFFER SHALL CONSTITUTE [#]% OF THE POST-OFFER PAID-UP EQUITY SHARE CAPITAL OF OUR COMPANY.

The Company offers voice, data, enterprise and other value-added services, including short messaging services and digital services across
2G, 3G and 4G technologies.

The Offer is being made through the fast track route in terms of Regulations 155 and 129(1) of the Securities and Exchange Board of India
(Issue of Capital and Disclosure Requirements) Regulations, 2018, as amended (“SEBI ICDR Regulations”)
QIB Portion: Not more than 50% of the Offer | Non-Institutional Portion: Not less than 15% of the Offer | Retail Portion: Not less than 35% of the Offer

PRICE BAND: < 10 TO X 11 PER EQUITY SHARE OF FACE VALUE OF <10 EACH.
THE FLOOR PRICE IS 1.00 TIME THE FACE VALUE OF AND THE CAP PRICE IS 1.10 TIMES THE FACE VALUE OF THE EQUITY SHARES
BIDS CAN BE MADE FOR A MINIMUM OF 1298 EQUITY SHARES AND IN MULTIPLES OF 1298 EQUITY SHARES THEREAFTER.

In accordance with the recommendation of a Committee of Independent Directors of the Company, pursuant to their resolution dated April 12, 2024 the above provided
price band is justified based on quantitative factors/ key performance indicators ("KPls") disclosed in ‘Basis for Offer Price’ section vis-a-vis the weighted average cost
of acquisition of primary issuances/ secondary transactions disclosed in ‘Basis for Offer Price’ section provided below in the advertisement.

RISK TO INVESTORS

1. The audit and review reports of the statutory auditors

6. Our Company has incurred significant indebtedness

of our Company contain a paragraph on material
uncertainty relating to going concern. There can be no
assurance that any similar observations or remarks
will not form part of the financial statements of our
Company, or that such remarks will not affect our
financial condition.

2. We have derived our revenues primarily from

providing mobility services and we have been
dependent on the service areas of Maharashtra,
Gujarat and Mumbai for a significant proportion of our
revenues. As per the gross revenues reported in
TRAl’s financial data reports, the contribution of the
service areas of Maharashtra, Gujarat and Mumbai for
the nine months ended December 31, 2023 and
December 31, 2022 and the Financial Years 2023, 2022
and 2021 was 29.3%, 28.5%, 28.6%, 27.8% and 27.0%,
respectively.

and has not complied with certain covenants under its
financing agreements. Our inability to meet our
obligations, including financial and other covenants,
under our debt financing arrangements could
adversely affect our business, results of operations,
financial condition and cash flows.

7. We require significant capital to fund our capital

expenditure and working capital requirements and if
we are unable to raise additional capital, our business,
results of operations, financial condition and cash
flows could be adversely affected.

. Ifwe are unable to acquire new broadband subscribers

or convert our existing subscribers to broadband
subscribers, our business, financial condition, results
of operations and prospects may be adversely
affected.

9. The three Book Running Lead Managers ("BRLMs")

3. Any downgrade in our credit ratings could increase associated with the Offer have handled 40 public
our borrowing costs, affect our ability to obtain issues in the past three Fiscal Years, out of which 15
financing, and adversely affect our business, results issues closed below the Offer price on the listing date.
of operations and financial condition.

4. Our telecommunication licenses and spectrum Total Issues

allocations are subject to terms and conditions,
ongoing review and varying interpretations, each of
which may result in modification, suspension, early

Public closed below

Name of the BRLMs price on

ISSeS listing date

termination, expiry on completion of the term or | | Axis Capital Limited* 20 6
SRRl payments. | | Jefferies India Private Limited* 3 :
5. We have incurred losses during recent periods and we _ —

may not achieve or sustain profitability in the future. | |SBI Capital Markets Limited” 6 3
During the nine months ended December 31,2023 and | | Common issues handled by the

December 31, 2022 and the Financial Years 2023, 2022 | |BRLMs 11 5
and 2021, our loss after tax was 235,638 million,

231,870 million, 293,011 million, 3282,454 million total ¢ 12

*Issues handled where there were no common BRLMSs

and<442,331 million, respectively.

Comtinned on next page...
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ANCHOR INVESTOR BIDDING DATE : TUESDAY, APRIL 16, 2024
BID/OFFER OPENS ON : THURSDAY, APRIL 18,2024

BID/OFFER
PERIOD

SR mandate and lime and date shall be at 500 p.m. an the Bid? Offer Clasing Date.

The Price Band and the Offer Price will be detesmined by our Comgpany in consuliation with the Book Running Lead
Managers, on the basis of asseszment of market demand for the Equity Shares offered through the Book Building
Process and on the basis of quantitative and qualitative faciors as described below. The face value of the Equity
Shares is < 10 each and the Floor Price is 1.00 times the face value and the Cap Price is 1.10 times the face value.
Investors should also zee "Ow Busingss”, “Risk Facfors”, “Wanaqement s Discussion and Analysis of Financial
Comiition and Resuits of Operations™and “Consoidated Finamcial Staterments”beginning on pages 124, 23,577 and
204 of the RHP, respectively, fohave an informed view before making aninvestment decision,

Qualitative Factors

We believe the following business strengths allow us fo successiully compete in the mdustry;

« Large subscriber base; « Extensive telecommunication network; = Existing netwaork built on 5G-ready architecture;
* Large enterprise customer base with longstanding relationships; « Exiensive distribution and service network;
* Trusted brand with sirong proposition; « Sirong promater support; and « Experienced management taam,

Fordetails, see “Our Busingss - Competifive Strengihs”on page 125 of the RHP.

Quantitative Factors

The information presented below relsting fo our Company is derved from the Special Purpose Interim Condenssd
Consolidaled Financial Siatements and the Awdied Consolidated Financial Statements, as applicable. For detass,
see “Consohdated Fnancial Siafemants beginning on page 204 of the RHF. Some of the quanditative factors which

perthe specis purpose infenm condensed conzaldsted financial sisterments and for fnancial vesrs ended on March
31, 2023, March 21, 2022 and March 31, 2021 as perdudited Consolidated Firancia) Stalements and hance, RoNW
tas nof been calcuialsd,

E. NetAssetValue ["MNAV") per Equity Share of face value of T10 each:

Fiscal year ended/ Nine months ended NAV per Equity Share (T)
As on March 31, 2027 (16.28)

As on Decermber 31, 20237 (2042

After the complefion of the Offer

(1} Al Floor Price based on December 31, 2023 {11.52)

[} At Cap Price basad én December 31, 2023 | {11.81)

Offer Prica™ | Ie]

* Mot snnualized

*To be popeated in the Prospectus.
Nales:

"Met Assal Wale par equily share represent sum of squily share caoifal and ofher equily as &l March 31, 2023

BID/OFFER CLOSES ON : MONDAY, APRIL 22, 2024"

3 List of KPls as identified by | Explanations provided by our Company
Mo our Company |
3 | EBITDAMarginin 5) EBITDA Margin %) is caiculated as EBITDA divided by

revenue from operations

4 | Average Revenue Per User (ARPU) for mobile | ARPU s calculated by dividing services rovenue
services (T) lexclusive of infrastruciure, fixed line and device
revenues) for fhe relevant penod by the average
number of subscribers dunng the pesod. The resull
obtained is divided by the number of months in that

| period to arrive &t the ARPU per month figure

§ | Cuslomer Base for mobde services (in millions) | Company recognizes its subscribers based on certamn

usage thrashald.

H. Comparisonof Accounting Ratios with Listed Industry Peers
The following pear group has been determined on the bagis of companies listed on Indian stock exchanges and
glabally, whose business profile is comparable bo our businesses in larms of our size and our business moded;

may form the basis for computing the Offer Price are as follows:; divided by the number of Equity Shares aulslanding as on March 31, 2023 derved from Audited Consobdated Nameofthe | Typeof | Face | Closing | Revenue| Basic | Diluted |NAV per| P/E for | RoNW
A. Basic and Diluted Earning/ {Loss) Per Share (“EPS") as adjusted for change in capital: fﬁnﬂlafﬁ-ﬁ:mﬂwﬂs ; r F : — — company | Financials "r:'él"f P""'-": i'i ""-"“}ﬁ_ F'?FE f‘?'l FEPE f‘?rl Es?}lalw Fir{rancial I8 for |
y : 3 7 1 T { Azsel Wale per aquity shara represent summ of equily share capisl & erequily 55 af, December I On AprY | Dperato (Financial Financia e Bar - (Financa
- il loi L SUERT US| ) i) | S Nt divided by the number of Equity Shares cutstanding as on December 31, 2023 derived from Specis! Furpose interim 10,2024| nsfor | Year | Year | asat | 2023 | Year
March 31, 2024 18.43) (6.43) < Condensed Consnlidated Financial Sfatemeants farthe ning months perod ended December 31, 2023 as per | Financiall 2023 (7) | 2023 %) | March 2023 (%)
March 31, 2022 (9.83) (9.83) 2 F. KeyPerformanca Indicators BSE datay  Year 31, 2023
March 31, 2021 {15.40) {15.40) 1 The table below sats forth the: details of our KPS that cur Company considers have a baaring for armving at the & ??3 &
Weighted Average (10.06) {10.06) basis for Offer Price. All the KPls disclossd befow have been approved by a resclution of our Sudit Commities m{“"glm
e e o Sod Dacarier dated April 9, 2024 and the Audit Commiltee has corfirmed that verified and awded details by the Audit :
;? EDEEIE'III'IE CRRCLE TN T LM A 18 Committee of all the KPls pertaining to the Company that have been disclosed to eadier investors at any point of Vodafone ldea _ _ . _ i | | |
- . [4.84] [4.04] time during the three years period prior to the date of filing of the Red Heming Prospectus. Further, the KPIs Lirmiled (Consolidated {1 1283) 421,77d]  (8.43) (8420 {15.28)] MA M
For the nine months period ended December _ herein have been certified by the independent chartered accountant, namely Suresh Surana & Associates LLP, Listed Peers
3, 2022 (7.16) 7.16) Chartered Accountants, pursuant o their certificate dated April 11, 2024, Bharti Airtel ' '
* Nt anfualized A st of our KPIs for the nine months period ended December 31, 2023 and Decernber 31, 2022 and Fiscals Lirnited [Consalidalad 1122030 1.301 448 14,80 1457 136.72] 8&4.37 1584
Motas: 2023, 2022 and 2021 is set out below Bhart He xamm: | | |
(1) Weighted sverage = Aggregate of year-wise weighted EPS duided by the aggregate of weights e, Tofal of | | Particulars MNine months | Nine months | Fiscal 2023 | Fiscal 2022 | Fiscal 2021 Lirnited™* Standalone & E70.00 F:-E-.?Elﬂé 10,98 1008 24 19% 51 99° 1183
(EPS x Weight) foreach pesnTokal af weights ended ended Relance Jio 1 . '
(2] Baszic Earmimgs per Share () = nel proft sfer fax amd adusiments, aftnbutadle fo equily sharsholdars of ih Decembar | December i .
_ C‘.:-.'n,nanya.ﬁq its subsiaranios /Weighred aiverage mo. of eguily shanes u:u.-emr}ﬂ.ungln'unr]grm Yaa _ 31, 203 3, 2022 Limited* Standalone 10 NA | 907.860] 405 A MA 843
(3} Oiluted Earmings per Share () = nel profit affer fax and adustments, afinbutable for of the Company and s | | Revenue from operations (¥ inmilion) | 320449 | 316453 | 421,772 | 385155 | 419522 ——; : : . :
subsidianes (after adfusting profit impact of difutive pofential Equity Shares, if any) / the aggregate of weighted | [ERTOA R in million] 137 802 196 067 1REAT0 160361 168457 oy .'.'.rhe_ .'.':':'I:Ir'ﬂi'-ETIDIJ for Reliance Jo infocomm Limited as disclosed a-bﬂw is bazed on annual report or quartery
wornge AArbar of Bl Shoroe dufslaridig duing the year dod the. weighled. varsge nuimtber of Boidy EBITDA Marar™ in 50 3'5 o 3:3 2 3'9 TR d.1 & m 35 pubie dr.-;:!.:ug,--u-;es._ﬁa.r;-c.-::-mhjasbe&.-rmrl-fer_!edenm-_lzl.urr n-,-r;r.m'r.-p.ljnr_m-.a.-ur.': 10} o
ahares fhat would be issued on conversion of ail the aiulive pofential Equily shares mio Equily share SR : ' : *** All the information of Bharti Hexacom Limied as discinsed above is baged on restated fnancial stafements 8s
(4) Basic and diled eamings per Equity Share are computed in accordance with Indfan Accounting Standard 33 | | Average Revenue Per User 3 disclosed in prospectus dated Apal 5, 2024
Eamings per Share’, nofified accounting standard by the Companies (indisn Accounting Standards) Rules of | | (ARPU) ] 145 15 | 139 12 107 *Sinca the equity shares of this Peer Company are not listed, P/E ratio has not been calcufated.
2015 {55 amended). Customer base for mobile services | ' PYE has been calculaled based on the issue prce as per progpectus, as the Company 15 nof el Nsfed on sfock
(5) The Agures for the financial year ended March 31, 2023, March 31, 2022 and Maveh 31, 2021 are based on the | | (in millions)”* 215.20 228,80 22580 243 BD 267 B0 exchanges
cansolidated audited financial statements and for the nine months ended December 31, 2023 are based on the | 1\ Egrrpa I'I.'L.a'giﬂ (%)is calculated 2s EBITDA divided by revenue e uperaiicnﬁ_. - o | Notes:

= The financial information for our Company and Bstedfo be isted industry peers menboned above is bazed on
annual raports for the pear ended March 31, 2023 submitted to slock exchanges.

special purpose inferim condensed consaliidated financial statements.

ARPU and customer base is for axit guariers of the respective periods.
B. Price/Earning("P/E") ratioin relation to the Price Band of 10 to 11 per Equity Share: 5 e

For details of our ather operating medrics disclosed slsewhare in the Red Heming Prospectus, see “Our Businsss”

Particulars PIE at the Floor Price’ | PIE at the Cap Price” | | and ‘Managemsnt's Discussion and Analysis of Einancial Condition and Resulls of Operafions”beginning on pages |+ L08ing onice for Bharti Airtel Limifed is faken for the fuly paid-up equify share of < 5 each.
ino. of times) [ne. of times) 124 and 577 of the RHP, respactively : E + The Company has redgative nel warth as wall as ned foss for the year anded on March 31, 2023, hence RolW has
- - 3 =g W - : 2 : of bean calclalaa,
Based on basic EPS for financial year ended March 31, 2023 MA _ MA G. Descripfion on the historic use of the KPIs by our Company to analyze, track or monitor the operational i b ¥ , : o B LT ;
e B R e o Tk T . andlor financial performance of our Company Basic E'-"-'{-' E!nurﬁ_f E_F'S refers fodhe Basic and Dilufed EFS souwced from fhe publicly svailable fingncia! resulfs of
sed = 3 Lol sl L s | the Bharfi Airfel Limited for fhe yearended March 21, 2023,

In evaluating our business. we conzider and use cerain KPIs, as prasented above, as a supplemantal measura
toreview and agsess our financial and operaling performance. The presentation of these KPIs are nod intended
to be considered in isolation oras a substitute for the Consolidated Financial Siatements. We use these KPls o

“singe the EPS is negative, PE ratin cannot be catculsfed
C. Industry Peer Group P/E ratio

+ PE Ratip of peers has bean computed basad on the closimg marker price (Le., Apel 10, 2024) of equity shares on
BEE, divided by the Diuted EPS prowvided under Note above, Furthar with raspac! o Bhari Hexacorm Lirmded,

Particulars PIE Ratio | | evaiuate ou financial and operating performance. Some of these KPIs are not defined under Ind AS and arenat | 135ue price of 25701 share is dfvided wilh diued EPS :
Highest (Bharti Airtel Limited) B4.3Tx presented in accordance with Ind AS. These KPIs have limitations as analytical toals. Further, these KPls may | * RotumonNer Worth (%) = Not profitiloss) after fax/Nat worth at the and of the financial yoar anded March 31, 2023
L owest (Bhart] Hexacom Limied 51 91x differ from the similar information ussd by other companies and hence their comparabity may be limited » Pt worlh” Under Ind-As, Nel w-iJ.r!n fas J':IEE.r.lur.fr-.'ﬁﬂHr.l' as the agg.'igare vt of the Flil.'-.".'-l.',':' sitarg ﬂEill:l.:.'F.ll éll'.ll'.l'.:'|'1'|'
Indusiry Composis EE 14x Therafore, these metrics s.hnuI::I nithe :uns.--:lere!:l inisolation -:-'mﬂ.s.h'l_le.uj B8 BN ._=|||;-E.-r._"_-a‘,|l,|'e ta Ind AS measures reserves creahed E'I-'I-:'f-!ﬁ_ﬁ' profils a_m:l' SECUMIES DrEmIuT icl:'-:'-!.'--- &md {"-E'.':L'-! O Cred -'Ja_fann:'& l:lf,l:lr_!:lﬁl' ang foss
......... , of performance or as an indicator of cur operating performance, liquidity, profitability or results of operation accownt, ffer deducting the aggregaie vaiue of the accumminated losses, defermed expenditirg and mWscelianeaus
Notes Although these KPls are not & messure of performance calculated in accordance with applicable accounting expenaitune not witen off, as per the audifed balance sheet, buf does mol include resenves created out of

revatiation of assels, wile-ack of degreciation and amalgarmation a5 an March 37, 2021 March 31, 2022 and
March 31, 2023, and fornine months penod ended Decernber 31, 2023 is i accordance with Regulation 2[1 k)
of ithe Securilies and Exchangs Board of imiia (Tssue of Capital and Disclosure Requirements] Reguiations, 2013

(1) The indusiry high and fow has been considered from the industry peer sel. The industry composile has been
calvinated as the anthmelic average PYE of the industrny peer sat disciossa inthis sechion
(21 FE Ralio of peers has been computed based on the closing market pnce (Le., Apni 10, 2024) of equify shares on

standards. our Company's management believes that it provides an additional tool for investors o use in
evalualing our ongong operating results, when taken collectively with financial measures prepared in
accordance with Ind AS

E el ¢ ] - il ¥ M ] il ] i T : = ; = :

B3E, drr_u:fnﬂ by hn:u ﬂu'ul':c'-:.’ .!_'F‘S p.rﬁ:u:mn_?' Lirchay ."f:n.n 1 above. Fuvther, with respect fo Bharti Hexacom Limiled, | List of KPls as identified by Explanations provided by our Company as ?_lﬂgnn'eg'_ . . . N o

Issue Price T 570/ share is aivided with aifufed EPS. Mo I our Company + NAV of the peer iz computied as talal of aquily share capifal and othar aquty fexcluding non-controfing interest, if
D. Returnonnetworth (“"RoNW™) 1 | Revarus rom ooerations fin® milion Revenus from ooeralions CoMbrisas revane arisin any| af the and of the year /fatal mumber of squity shares oufslanding &l the end of the year, Further for Bhardi At

Wi £ i ulhi |l i il I 2y oy e ol BT b i : S, :

Fiscal Year ended RoNW (%] Weight Ja ’ rom core.business. ofeings I consumer moble,| | | oG e pary pald up shaves av conveviad ko ul paid o by ging waight o 23%
For the Financial year ended March 31, 2023 MA 3 e iias o b heaba sarieas I Comparizon of KPis based on additions or dispositions to our business N _
For the Financial vear ended March 31 2027 ' A : m— -1 | —te W cpielonconitdn i ot S— Our Company has nol made any addilions or disposibions o its business during the Fiscats 2023, 2022 and 2021,
& MIEHICER JOCH BIpIONS VARG : 5 2 | EBITDA (0T million) EBITDA of the Company is cakculated as profitloss) or during the nine months period ended December 31, 2023
il ALl b L L BT L 1 after tax added by cument and deferred tax, finance J. Comparison of its KPls with Industry Peers
__I"""-"'_Elﬂ'r"_j Average —— o NA i costs, depreciaion, Iam':r'!l?a_th:". excephional items The following table provides a comparison of the KPIs of our Company with our peer group. The peer group has
For the ning months pericd ended December 31, 2023 MA, M | (net), share in prefil | loss of joint veniure, less other been determinad on the basis of companies, whose business profileis comparable fo our businesses in terms of
* The Company has negafive net worth as wel as net loss for the nine monfhs period ended Decembier 31, 2023 as whsfioibla oursize and our business mode:

Vodafone Idea Limited Bharti Airtel Limited* | Bharti Hexacom Limited™ Reliance Jio Infocomm Limited™
Nine months | Nine months | Fiscal 2023 | Fiscal 2022 | Fiscal 2021 |Nine months iHina months | Fiscal 2023 | Fiscal 2022 | Fiscal 2021 | Nine months | Nine months | Fiscal 2023 | Fiscal 2022 | Fiscal 2021 |Nine months | Nine months | Fiscal 2023 | Fiscal 2022 | Fiscal 2021 |
Particulars ended ended ended ended | ended ended ended ended
December | December December | December December | December December | December
31, 2023 31, 2022 31,2023 | 3,022 | | 31,2023 31, 2022 3, 2023 31, 2022

Revenue from operations (¥ In Million) 320,449 316,453 421,772 385,155 419 522 811,801 728,137 978,640 821,318 723,083 52,208 48 465 65, T80 54 052 46,023 741,600 673,620 807 460 760, 7T GGB 880 |
EBITDA [ in million) 127,902 126,067 168,170 160,361 1649, 437 437157 | 376,544 510,570 408,734 328,280 25,764 20,910 28,554 18,985 11,373 243,050 344 820 466,720 376,300 309,130 |
EBITDA Margin {in %) 389 39.84 Jnay 41,54 40.39 53.85 51.86 85217 49,89 454 48,35 43.14 439 35.12 24.71 5453 §1.14 51.41 43 ER 44,23 |
Average Revanue Per User [(ARPL)
for mobile services Y o .o his L 1 ] c2d| L LA L L L Lo Lo £ e L LS ee 138 |
Customer base for mobie sarvices
{in millions) 215.20 228 .60 22590 243,80 267,80 34557 33224 335.41 326.04 NN 26.78 25458 2583 2477 24.98 470.90 432 .50 439.30 410.20 428.20 '

“Al the financia! informstion for Bharti Airtel Limited menfioned shove is Indie segment operalions as reporfed in their quarderly IR Pack freport.  **Allthe informafion of Bhewti Hexacom Limited a5 disclosed ahove iz bassd on resfated financia! sfatements as disclosed in Prospectus dated Apel 5, 2024, "ARPU and cusfomer hase of pesr companies for mobile
sanvicas i for et guarters of the respective penods as appearnimg i thedr guartery IR Pack freport. " Al the information for Reliance Sio Infecomm Limited iz on standaione basis and is based on annual report or quamedy public disciosures. Wherever apovoprale, T in crove has been converted to milon by mufiphying with 70,

Note 1. Revenue from operations of the companies means the revenue from aparations,

Note 2: EBITDA of the Company is calciated as profit (loss) after tex added by curent and deferred tax, finance
costs. depreciation, amortization, exceptional thems (nefl, share i profit/ loss of joinf venlire, less other income for
the vearperiod as per Consolidsled Financial Stafemends.

Nade J. EG1TOA Margin (el is caiculaled a5 ESNTDA avaded by revenie from aperafions

MNote 4: ARPU s calewaled by dividing sendces rovenie foxclusie of infrastructune, feed fimg and device rovemias)
for the retavant panod by tha average numbar of subsenbers durng e perod. The resut obtaned is divided by the
numbier of months in thal perod to amve al the ARPU permonth figure.

Note & Company recognizas is subscnbers based on cerair usage Hhreshald,

Note f: The information of the peer compamies 8 extracted from the annual reports and public disclosures as
pvaiatie of the raspeciive peers

K. Price per share of the Company (as adjusted for corporate actions, including bonus issuances) based

W. Justification for Basis of Offer price
1. The fellowing provides an explanation to the Cap Price being 1.10 times of weighted average cost of
acquisition of Equity Shares that wera issued by our Company or acquired or sold by our Promobers,
the Promater Group or other shareholders with rights to nominate directors by way of primary and
secondary transactions in the last 18 months preceding the date of the Red Herring Prospectus
compared to our Company’s KP|s and financial ratios for the nine months ended December 31, 2023
and for the Financial Years ended March 31, 2023, March 31, 2022 and March 31, 2021 and in view of
the external factors which may have influencad the pricing of the Offer.
« We ara the sixih larges! callular cperator gicbally in terms of number of subscribers in a single country of
operations (Source: GSMA Intelligence Database)
+ \Wa are the third larges! telecommunications service provider in India bazed on subscriber base [Source:
TRAI Subscription Report). As of Decembear 31, 2023, wa had over 223.0 milllon subscribers and our
subscribar marke! share was 19.3% (Source: TRAI Subscriplion Repor dated Decamber 31, 20231
Wea have a large netwark assat in the form of 26, 3G, 4G equipmant and cauntry wade oplical fibre cabla

Red Hemring Prospectus, where the acquisition or sabe is equal to or more than 5% of the fully diluted
paid-up share capital of our Company, in a single transaction or multiple transactions combined
logether over a span of rolling 30 days ("Secondary Transactions™)
There have been no secondary salel acquisitions of Equity Shares or any converlible securities
i*Security(ies)’), where the Promater, members of the Promater Group, or the Shareholdens) having the night
ko nominate director(s) in the Beard of Directors of our Company are a party to the transaction {excluding gifis),
during the 18 manihs preceding the Gale of the Red Herring Prospectus, where either acquission o sale is equal
bo or more than 5% of the fully dilubed paid-up share capital of cur Company icalculated based on the pre-Issue
capital before such transachion's and excluding employss stock options granted but not vested), in & single
transaction ormultiple transactions combined bogether ower a span of rolling 30 days.

M. The Floor Price is 1.00 times and tha Cap Price is 1.10 times the weighted average cost of acquisition

on primary issuances of Equity Shares or convertible securities (excluding Equity Shares issued under basad on Primary Issuances/ Secondary Transactions, as set out above in paragraph L and M above, are
the ES0S Schemes and issuance of Equity Shares pursuant to a bonus issue) during the 18 months setout below:

preceding the date of the Red Herring Prospectus, where such issuance is egual to or more than 5% of .

the fully diluted paid-up share capital of the Company in a single transaction or multiple transactions Weighted | Floor | Cap (OFC). Wa operate on approximately 183,400 unique tower locations across more than 487,000 towns
combined together over a span of rolling 30 days (“Primary Issuances") R a;-arargs_l F;?ﬂ Price | Price and villages in India and offer broadband serdces (3G and 4G) at mora than €38 900 broadband unils,
&r.| Mame ofthe | Dateof | Mumber of o of Issue Mature of Nature| Total M &":[F:%' HEL eevaring ower a billion people as of December 31, 2023. Ouwr fibre portfalio spans over 298,000 kms of OFC
Mo allotiees |allotment| Equity | paid-up |price per allotment of | conside| | [—— : . - — 1L 1 . Inchuding ewn b, IRL OFC and excluding overlapping roules
of Equ Sharas ghara uf consid| ration Weighted average cost of acquisilion for last 12 months for primany [ new 10,00 1.00 1.10 e A5 of December 31, 2023, we have a large spectrum partlalio with & 0052 MHz of spacirum holdings
- - . H H 1 . . " - p “’I - E g
Shares aliotied capital [ Share eraion| (in¥ izsue of shares (equity’ converlible secuities), excluding shares ssuad imes | fimas across dfferent frequency bands af which 7,975.2 MHz spectrum & libaralized and can be used bowards
) million) under an emploves stock ophon planiemployvee stock opfion schems and deployment of any technology (26, 3G, 4G or 5G), This includes the mid band 506 spectrum (3300 MHz
1 '::'E'ﬁ"al FE‘:“'HPF' 16,133, 184 5ol 33 44% I 10 A”ﬂ:!'l'lEl'l‘l of EI:|IJI1!|I Olther M IESI.-E:&!'U:E af bonus EhEIItEIE-. dIJI'iI'I.g the 18 monthe pf-E“'CEIjiI'Ig e date of this hand:“n 1'|"F||'||;|r||_':|| service areas and mm Wave ﬁlﬂ 5F|E|;1r|f||11 126 GHz t;,_:md] m 1B service areas
Govemment | 7, 2023 Shares pursuant to|than l:ertrﬁn:::a‘.e, where such issuance is equal o or more than five per cent of the « W have an extensive distribution and service network which, as of December 31, 2023, compnsed over
- Department issuance of an order|cash fully dilted paid-up share capial of the Compary ':'3:’-""?”'5'[@“ nased on lhe 10,000 distributors servicing approximately 787,000 retailers across India
IL:I'|:'.".'E5'.I.'I:|:-!I‘|[ under EED’:IDHIEEH:I of F'“T_'fs".“"}l':’_af';‘?:: sz'l:'rﬁ i”d;::a?ﬁ:m;j?”':: Eﬁt;ﬂ";gfl‘;ﬁi}'&& SI'D:T: « We offer a diversified porifolio of business services to our enterprise cients which include giobal
and Public the Companies Act, ekl detiifiodhin, :hlar.zvlr;l an??cﬁinr =i e T enterprises, corporates, SMEs, govemnment arganizations, small-offices and home-offices, and start ups
.ﬂ«ssﬂet 2013, dire 4 2 g : D aiscihbie il i « Qur Revenue from operations grew from T 419,522 million in FY 21 to 421,772 milion in FY 23 and our
Mg conversion of NPY Weighted average cost of acquisilion for last 16 months for sacondary sale/ MA NA | NA ARPUfor roble sarvicas increased from 2 107in FY 24 o 2135in FY 23,
{acling BIHGYRL JSiIeL 19 acquisiion of shares equitylconvertible securities), where promoter | 0. The Offer Price s [] times of the face value of the Equity Shares
through deferment of Specirum romoler groug entites or shareholders) having the right 1o nominate ' ; i - : P -
Prozident of auction Instalments and 5. il n EI. .rd. ; '-Ir.m i g ”.rn it i duri The Offer Price of < [#] has been determined by cur Company in consultation with the Book Running Lead
India) AGR dues, baing dug o mue-.;.:;:ﬁ.s,u ';DH' o8 4 ‘?"ﬁ_la '“:'ei:” ‘it _&Eapﬁ.ﬂ_m -:H': mfu:‘-f g'_ 'E".' "'_?”g Managers, on the basiz of assessment of market demand from investors for Equity Shanes through the Book
the Governmeni of India kb bt bbbl bl oo b el Building Process and is justified in view of the above gualitative and quantiative paramaters. Investors should
of sale i equal bo or more than five per cent of the fully diluied paid-up share S : ; : b ; , 3 :
il 7 2 ; read the abovementioned information along with “Risk Factors™, “Our Business”, “Management’s Discussion
Total 16,133,184,893 I capital of the Company (calculated based on the pre-ssue capdal before = g F g i
= e ; R ; . 7 = and Analysis of Financial Condifon andg Resulls of Operafions” and “Consolidaled Francial Stafaments” on
Weightad average cost of acquisition F0.00 | such fransaction’s and excluding employee stock options granted bul not : =
; ; . 3 o L i pages 23, 124, 577 and 204 of the RHP, raspactvaly, 1o hava a mona informad wiew. The trading prica of tha
; : o A iy PrEE 4 vested), in a single fransaction or multipés ransections combined together ! : ; A
Based on paid-up shere capits post issue 55 of the date of the alloment overa span chroling 30 days Equity Shares coukd dacline due 1o the factors mantioned in tha saclion anttled “Risk Factars”™ or any other
= factors that may arisa in the fulure and you may lose all or par of your investrmens.

L. Price per share of the Company based on secondary sale or acquisition of equity shares or convertible I
securities (excluding gifis) invelving any of the Promoters, members of the Promoter Group or | * Theve were no sscondary sales/ acquiaiion of shaves of shares (equily’ convertible secunties) fransschions in last
Shareholders with rights to nominate directors during the 12 months preceding the date of filing of the | 715 moniths priorlo the dale of this cerfificate.

FOR FURTHER DETAILS, SEE "BASIS FOR OFFER PRICE™ BEGINNING ON PAGE 85 OF THE RHP.

are not permitied fo participate in the Anchor Invesior Portion theough the ASBA process, For details, see *Offer Procedurs " begmning on page 75 of the RHP

The Equity Shares offered in the Offer have notbeen, and will not be. registered under the United Slates Securilies Actof 1233, as amendad (the LS. Sacuritles Act™) or any other
apphicable law of the United States and. unless so registered, may nol be offered o sold within the United Slates, excep! pursuant b an axamplion fram, o in a fransaclion not
subject 1o, the registration requirements of the U.S. Sacurilies Acl and apphcable stale securities laws. Accordingty, the Equity Shares are being oflered and sold (a) in the United
>fates only ko "qualified institubional buyers™ (as defined in Fule 1444 under the U5, Securibies Act) under Secbon 4 (a) of the U5, Secunties Actand [b) cutside the Linited States n
an “offshore transaction” a3 defined in and in compsance with Reguiaiion S and the applicable lews of the jurisdiction where those offers and sales occur. For the avoidance of
doubd, the term *LLS. QIBs™ does not refier to a category of institutional investors defined under applicable Indian regulations and refermed 1o in the Red Hering Prospechus as
iBs".

The Equaly Shares hawve nod been and will not be registered listed or odheraiss qualified in any ather junsdichon oulside India and may not be oflered or sold, and Bads may ned b
made by persons in any such junsdiclion, exceptin compliance with the applicable laws of such prsdiciion

Bidders! Applicants should ensure that DP 1D, PAN, Client ID and UPLID (for UP] Bidders bidding through the UPl mechanism) are corractly filled in the Bid cum
Application Farm. The DP ID, PAN and Client ID provided in the Bid cum Application Form should match with the DP 1D, PAN, Client ID available in the Depasitory
database, otherwise, the Bid cum Application Form is liable to be rejected, Bidders/ Applicants should ensure that the beneficiary account provided in the Bid
cum Application Form ig active. Bidders/Applicants should note that on the bagis of the PAN, DP 1D, Client 1D and UPI ID (for UPI Bidders bidding through the UPI
mechanism) as provided in the Bid cum Application Form, the Bidder/Applicant may be deemed to have authorisad the Depositories to provide to the Registrarto
the Offer, any requested Demographic Details of the Bidder/Applicant as available on the records of the depositeries. These Demographic Details may be used,
among other things, for giving Allotment Advice or unblocking of ASBA Account or for other correspondence(s) related to the Offer. Bidders/Applicants are
advizsed to update any changes to their Demographic Details as available in the records of the Depository Participant to ensure accuracy of records. Any delay
resulting from failure to update the Demographic Details would be at the Bidders'/Applicants’ sole risk. Investors must ensure that their PAN is linked with
Aadhaar and are in compliance with CBDT notification dated Feb 13, 2020 and press release dated June 25, 2021,

CONTENTS OF THE MEMORANDUM OF ASSOCIATION OF THE COMPANY AS REGARDS ITS OBJECTS: For information on the main objects of the Company, pleasa
see the section “History and Cedain Corporate Matfers” on page 145 of the RHP. The Memorandum of Association of the Company is a material document for inspaction in
relaton fo the Offer, For further details, please sae the section entitied “Matenal Contracts and Documents far ingpechon” on page 758 of the RHP

In case of any revision to the Price Band, the BidiJffer Period will be extended by 21 least three additional Working Days following swch revision of the Price Band, subject to the
Bid/Offer Period not exceading 10 Working Days. In cases of force majeure, banking sirike or similar circumstances, cur Comgany in consultation with the Book Bunning Lead
Managers. for reasons to ba recorded inwriting, extand the Bid/Ofer Pariod for a minimum of three Working Days, subject to the Bid'Offer Pariod not excseding 10 Working Days
Any revigion in the Price Band and the revised BidOffer Period, if applicable, will be widely disserminaled by notification 1o the Stock Exchanges, by issuing a public notice, and also
by indicatng the change on (he respective websiles of the Book Running Lead Managers and at the 1erminals of the members of the Syndicate and by intimation 1o the Designated
Intermedianies and the Sponsor Banks, as apphcable

The Offer ks being made in terms of Reguiation 155 of the SEBI ICDR Regulafions. The Cffer is being made under fast track rovle accordance with Regulation 129(7) of the SEBI
ICDR Reguiations and through a book building process whereain not more than 50% of the Offer shall be allotted on a proportionate basis to Qualified Instiulional Buyers ("QIBs'
and such porlion, the “QIB Portion”). Qur Company in consultation with the Book Running Lead Managers, may allocate up to 60°% of the QIB Porbion 1o Anchor Investors on a
discrefionary basis in accordance with the SEBI ICDR Regulations ["Anchor Investor Portion”), oul of which at least one-third shall be reserved for allocation fo domesfic Mufusl
Funds only, subject to valid Bidz being received from the domestic Mubual Funds at or above the Anchor Investor Allocation Price, in accordance with the SEBI DR Regulations. In
the event of under-subscription, or non-allocation in the Archor Imvastor Portion, the balance Equity Shares shall be added o the podion of the QIE Portion less the nember of
Equsty Sharas Allottad to the Anchor Invesiors ("Net QIB Portion®). Further, 5% of the Net QIB Portion shall be avadable for allocation on & proporlionate basis 1o Mutual Funds
oniy, and the remainder of the QI8 Porion shall be available for allocaton on a proportionate basis to all QI3 Bidders other than Anchor Investors, including Mutual Funds, subject
1o walhd Bids being received af or above the Offer Price. However, if the aggregate demand from Mubwal Funds is less than 5% of the Net QIB Portion, the balance Equity Shares
available for allocation will be added to the remaining GIE Portion for proportionate allocation to QIBs. Further, notless than 15% of the Offer shadl be available for allocation fo Mon-
Institutional Biddars, in accordance with Reqgulaton 129(1) of the SEBI ICOR Regulations, out of which {a) one-thind of such portion shall be reserved for Biddars with Bids
enceading 0,20 million up to 1,00 milion; and (b) two-thind of such porion shall be resarved for applicants with Bids excaeding 31.00 million, provided that the unsubscribed
portion in either of such sub-categories may be allocated to applicants in the other sub-category of Non-Insitubional Bidders in accordance with the SEBI ICDR Regulations,
subject fo valid Bids being recaived at or above the Offer Price. Further, not less than 35% of the Offer shall be available for allocation 1o Retal individual Bidders ("RIBs") in
acoordance with the SEBIICDR Regulations, subject 1o valid Bids being received at or above the Offer Price, All patential Bidders, ather than Anchar Invastars, ara requirad fo
mandatonly ubise the Applicabon Supported by Blocked Amount "ASBA’) process by providing details of thear respechve bank account {including UPI 1D in case of LIFI Bidders) in
which the corresponding Bid Amounts will be blocked by the TS5BS, or by the Sponsor Banks under the LIPI Mechanism, as applicabée to participate in the Offer. Anchor Investors

Continued on nexs page..

T2 feett

www . readwhere . com



I 13 3T, 2024

18‘

oo ed Fom previons page,

LIABILITY OF THE MEMBERS OF THE COMPANY: Limited by shares

AMOUNT OF SHARE CAPITAL OF THE COMPANY AND CAPITAL STRUCTURE: As on the date of the RHP, the authorized share capital of the Company is
700,000, 600,000 drvided inlo T0,000,000,000 Equity Shares of ¥ 10 each and ¥ 50,000,000.000 divided mio 5,000,000,000 prefarance shares of T 10 each, The issued,
subscribed and paid-up share capital of the Companyis £ 501,198 203,750 divided into 50.119,820,375 Equity Shares of T 10 each. For details, please see the section entitled

“Capital Struciure” beginning on page 64 of the RHP.

NAMES OF THE INITIAL SIGNATORIES TO THE MEMORANDUM OF ASSOCIATION OF THE COMPANY AND THE NUMBER OF EQUITY SHARES SUBSCRIBED BY
THEM: The initial signatories ta the Memorandum of Association are Mahesh Chandra Bagrodia, Raghuvir Brandari. Sushil Kumar Saboo, Gopal Krishna Tulsian, Raghuram
please ses the seclion enlitled "Capital Sfructure” beginning on

Raju, Deepak Adalkha and Jyoli Pande. For detalls of the share capial and capital struciure of our Company,
page §4 of the RHP.

LISTING: The Equity Shares offered through the Red Herring Prospectus are proposed o be listed on the Stock Exchanges. Our Company has received 'in-principbs’
approvals from BSE and MSE for the listing of the Equity Shares pursuant o letters dated April 8, 2024, respectivedy. For the purposzes of the Offer, NSE is the Designated
Slock Exchange. Acopy of the Red Herring Prospectlus has basn, and the Prospecius shall be, filed with the RoC in accordance with the Companies Act, 2013, For dedalls of

Documents for Inspechion” beginnmng on page 79 of the RHF.

DISCLAIMER CLAUSE OF BSE : Il i5 1o be distinctly understood that the permission given by BSE should mot in any way be deemed or construed that the RHP has been
cleared or approved by BSE nor does itcartify the carreciness or completenass of any of the contents of the BHP. Tha investors are advised to refer to page 655 of the RHP for
fhe full fext of the disclaimer clauss of BSE,

DISCLAIMER CLAUSE OF NSE (DESIGNATED STOCK EXCHANGE] ; 11 is to be dislincily undersinod that the permission given by NSE should notinany way be deemed or

construed that the Offer Document has been cleared or approved by NSE noe does it cerdify the comectness or completeness of any of the contents of the Offer Document. The
investors are advised to refer o page 855 of the RHP for the Tull text of the disclaimer cdause of NSE.
GENERAL RISK; Investments in equity and equily-related securities involve a degres of risk and Bidders should nod invest any funds in the Offer unless they can afford to

{ake the risk of losing their invesiment. Bidders are advised to read the risk factors carefully before taking an invesiment decision in the Offer. For taking an invesiment

tha matenal contracts and documeants avadable for inspeclion fram the date of the Red Harring Prospecius up to tha BidiOffer Closing Date, see “Matenal Contracts and

THE EQUITY SHARES OF OUR COMPANY ISSUED PURSUANT TO OFFER WILL GET LISTED ON BSE AND NSE

decision, Bidders must rely on their own examination of our Company and the Offer, including the risks invalved. The Equity Share hawe neither been recommended, nor
approved by the SEBI, nor does SEBI guarantee the accuracy or adequacy of the contents of the Red Herring Prospecius. Spacific attention of the Bidders is invited to “Risk
Faclors” beginning on page 23 of tha RHP.

Simple, Safe,
Smart way of Application!!!

ASBA LIl

UPI-Mow available in ASBA for all individual investors applying in public issues where the application amount is up to ¥ 500,000, applying through Registered Brokers, Syndicate, DPs & RTAs. Retail Individual Investors and
Non-Institutional Bidders also have the option to submit the application directly to the ASBA Bank (SCSBs) or to use the facility of linked online trading, demat and bank account, Investors are required to ensure that the bank
wemm et aecount used for bidding is linked to their PAN. Bidders must ensure that their PAN is linked with Aadhaar and are in compliance with CBDT notification dated February 13, 2020 and press release dated June 25, 2021

# Applications supported by blocked amount (ASBA) is
a betler way of applying to issues by simply blocking
the fund in the bank account, For further detalls, check
seclion on ASBA,

Mandatory in public issues.
Mo cheque will be accepted.

ASBA has to be availed by all the invesiors excepd anchor imvesiors. UP] may be availed by Retad Individual Investors. For detads on the ASBA and UP| process, please refer to the details given in ASBA form and abridged prospectus and also please refer to the section "Offer Procadure”
beginning on page 675 of the Red Herring Prospectus, The process is also available on the websile of Association of Investment Bankers of India ("AIBI") and BSE Limited (*BSE”) and National Stock Exchange of India Limited {"NSE", and logether with BSE, the “Stock Exchanges”) and in the
General Information Docement. ASEA bid-cum-application forms can be downloaded from the websies of Stock Exchanges and can be obtsinsd from the istof banks thetis displayed on ihe website of SEBI at www.sebi.gov.inisebiwebiother OtherAction.dofdoRecognissdFpi=yes&inimid=35
and hitpsffwww. sebi govinfsebiwebistherDtherdction. dotdoRecognizsedr pizyesdinimid=43, respectively as updated from time to time. For the st of UPl apps and banks live on FPO, please refer to the ink: www.sebi.govin. UP| Bidders Bidding using the UP| mechanisns may apply through
fhe SCSEs and mobde applications whose names agpear on The website of SEBI, as updatad Trom tme 10 time. HOFC Bank Limited and Axis Bank Limited has bean appointed as the Sponzor Banks for the Offer, in accordance with the requirernents of the SEBI Circular dated Movernter 1, 2018
as amendead, For offer related quenes, please contact the BRLMs on their respeciive email 105 as mentioned below, For UPI related quenes, investors can contact NFC| af the foll free number: 18001201740 and mail k2: fpo.upi@npel.org.in

BOOK RUNNING LEAD MANAGERS

Jefferies

I\M IS CAPITAL

O SBICAPS

REGISTRAR TO THE OFFER

LINK Intime

COMPANY SECRETARY AND COMPLIANCE OFFICER

Pankaj Kapdeo
Birla Canturion, 10th Floor, Cantury Mills Compound

Axis Capital Limited

1" Floor, Axis House, C-2, Wadia International Centre,
Pandurang Budhkar Marg, Worll, Mumbad 400 025,
Maharashira, India

Tel: +01 22 4325 2183

E-mail: vil.fpoiaxiseap.in

Investor Grievance |D; complaims@saxiscap.in
Wabsite: wwa_axiscapital co.in

Contact Person: Ankil Bhalia | Hansh Palel

SEBI Registration Numbar; INKOOO01 2025

Jefferies India Private Limited

Level 16, Express Towers, Nariman Poind,

Mumbal 400 021, Maharashtra, India

Tel: +31 22 4356 6000

Email: vodafone idea food@jefferies.com

Website: wan jelferies com

Investor Grievance ID: jipl grievancai@jeferies.com
Contact Parson: Suhani Bharea

SEBI Registration Number: INMOG0011443

Tel: +21 22 4006 32407

E-mail: vil fpo@skicaps com
Website: www.sbicaps.com
Investar Grievance I0: iwvestor retationsfisbicaps.com
Contact Person: Vaibhav Shah | Sylvia Mendonca

SEBI Regisiration Number: INMIDT003531

3Bl Capital Markets Limited
1501, 15" Floor, A & B Wing, Parinee Crescenzo,
Bandra Kurla Complex, Bandra (Eagl),
Mumbal 400 051, Maharashira, India

Link Infime India Private Limited

Tel: #91 22 B10 811 4849
E-miail: fpo@linkintime.con
Website: www linkintime.co.in

G 101, 1" Floor, 247 Park. L.B.S Marg, Vikhroli (West)
Mumbai 400 083, Maharashtra, India

Investor Grievance [D: wodsfoneides foo@inkintime.co.n
Contact Person: Shanti Gopalakrishnan
SEB| Registration Number; INRO00004058

Pandurang Budhkar BMarg, Worli, Mumai 400 030
Maharashira, India

Tel: +91 95246 34947,

E-mail; shs@vodafonsidea com

Bidders can contact the Compéance Officer or the Registrar to the
Differ in case of any pre-Offer or post-Ofer related problems such as
non-receipt of Allotrment Advicelattar of Allctment, non-credit of
Allotted Units in the respective beneficiary account, ron-receipt of
refund geders and non-receipt ol funds by elechronic mode

AVAILABILITY OF THE RHP: Invesiors are advised to refer to the RHF and the "Risk Faclors” beginning on page 23 of the RHP, before applying in the Offer. A copy of the BHF shall be available on website of SEBI at www.sebi.govin websites of the Slock Exchanges i, BSE Limited and Nafional Stock Exchange of India Limited at wew. bseindia.com and
wiww nsaindia com, respeciively, and the the website of the Compary alwwa. myvi in and tha wabsites of the BRLMs, |2 Axis Capital Limited, Jeffarias India Private Lirmslad and SBI Capital Markats Limited al v axscapital coin, weaw jeflerias com and waw shicaps.com, respactivaly.

AVAILABILITY OF BID CUM APPLICATION FORMS: Bid curm Application Forme can be obtained from the Registered Office of VODAFONE IDEA LIMITED, Telephone: +31 95246 34997 BRLMs : Axis Capltal Limited, Tel: +31 22 4325 2183, Jefferies India Private Limited, Tel: +21 22 4356 6000 and SBI Capital Markets Limited, Tel: +21 22 4006 2807
Syndicate Members: Investec Capital Services (India) Private Limited, Tel: #91 22 6849 7400 and SBICAP Securities Limited, Tel; +41-22-68316204 and at the select locations of the Sub-syndicate Members (as given below), SC5Bs, Reqgistered Brokers, RTAs and COPs parbeipating in the Offer, ASBA Forms will also be available on the websites of BSE

and N3E and the Designaled Branches of SCSBs, the list of which is available at websites of the Siock Exchanges and SEEBI

S-ub-ﬁy'ndrl:ate Members: Axis Securibes Limited. Almondz Global Securibies Limited, Anand Rathi Share & Stock Brokers Limited, Anand Share Consultancy, ANS Pvi Limited, Ashwani Dandia & Co., Cenfrum Broking Lid., Dalal & Broacha Stock Broking Pvi Limited, G Ra) & Co, (Consultants) Limited, HDFC Securities Limitad., ICI

Gl Securities

Limifed, lIFL Securities Limited, Jhaven Securities, JM Financial Services Limited, Kalpatary Mulliplier Limited, Keynote Capitals Limited, KJMC Capital Market Services Limited, Kotak Securities Limited, LKP Securities Limited, Marwadi Shares & Finance, Motilal Oswal Financial Services Limited, Muvama Wealth and Investment Limited (Edelweiss
Broking Limited), Patel Waalth Advisors Pyt Limited, Prabhudas Lilladher Pyi Limited, Pravin Ratilal Share & Stock Brokers Limited, RR Equity Brokers Pyl Lid_, Sharekhan Limied, SMC Global Securities Limited, Tanna Financial Senices, Yes Securities (India) Limited

Escrow Collection Bank|s)/ Refund Bank(s). HOFC Bank Limited
Public Offer Account Bank : Axis Bank Lirmilad

Sponsor Bank (3] : HDFC Bank Limited and Auxis Bank Limited
UPL: UPI Bidders can also bid throwgih LIP1 Mechanism

All capitalized terms usad herain and not specifically defined shall have the same meaning as ascribed to them in tha RHP.

Place: Mumbal
Date: April 12, 2024

For VODAFONE IDEA LIMITED

On behalf of the Board of Directors

Sdt

Pankaj Kapdeo

Company Secretary and Compliance Officar

VODAFONE IDEA LIMITED is proposing. subject to applicable statutory and regulatory requirements, receipt of requisite approvals, market conditions and other considarations, fo make an further public Offer of its Equity Shares and has filed the RHP with RoC on April 11, 2024. The RHP shall be available on the website of SEBI at www.sabi.govin,
websites of the Stock Exchanges i.e. BSE and NSE at waw bsamndia.com and www.nseindia.com, respectively, the website of the Company at www.myvi.in and the websites of the BRLMs 1.e. Axis Capial Limited, Jefferies India Private Limiled and 581 Capital Markets Limited at wenw. axiscapital.couin, wew jefferies.com and www.shicaps.com, respectively.
Inwestars shauld note that investment in equily shares involves a high degree of risk and for details relating to such risk, please see the section entitled “Risk Factors"on page 23 of the RHF,
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