
 

 

 

 

 

 

THIS IS A PUBLIC ANNOUNCEMENT FOR INFORMATION PURPOSES ONLY. THIS IS NOT A PROSPECTUS ANNOUNCEMENT AND DOES NOT CONSTITUTE AN INVITATION OR OFFER TO ACQUIRE, 

PURCHASE OR SUBSCRIBE TO SECURITIES. NOT FOR RELEASE, PUBLICATION OR DISTRIBUTION, DIRECTLY OR INDIRECTLY OUTSIDE INDIA. 

 

 

 

 
        HEALTHVISTA INDIA LIMITED 

 

 

Our Company was incorporated as “Healthvista India Private Limited” in Bengaluru as a private limited company under the Companies Act, 1956, pursuant to certificate of incorporation dated May 25, 2013 issued by the Registrar of 

Companies, Karnataka at Bengaluru (the “Registrar of Companies” or “RoC”). Thereafter, our Company was converted into a public limited company pursuant to a special resolution passed by our Shareholders on June 18, 2022 and 

consequently, the name of our Company was changed to its present name, ‘Healthvista India Limited’, and a fresh certificate of incorporation dated June 24, 2022 was issued by the RoC to our Company. For details of changes in the name 

and registered office address of our Company, see ‘History and Certain Corporate Matters’ on page 220 of the Draft Red Herring Prospectus. 

Corporate Identity Number: U85300KA2013PLC069291 

Registered and Corporate Office: No.69/B, 1st Cross, 1st Stage, Domlur Layout, Bengaluru 560 071, Karnataka, India  

Tel: + 91 80 4553 4500; Contact Person: Vasant Bhat, Company Secretary and Compliance Officer 

 Website: www.portea.com; E-mail: investors@porteamedical.com 

 

ADDENDUM TO THE DRAFT RED HERRING PROSPECTUS DATED JUNE 29, 2022 (THE “DRAFT RED HERRING PROSPECTUS” OR THE “DRHP”): NOTICE TO INVESTORS (THE “ADDENDUM”) 

PROMOTERS OF THE COMPANY: MEENA GANESH AND GANESH KRISHNAN 

INITIAL PUBLIC OFFERING OF UP TO [●] EQUITY SHARES OF FACE VALUE OF ₹ 1 EACH (“EQUITY SHARES”) OF HEALTHVISTA INDIA LIMITED (OUR “COMPANY” OR THE “ISSUER”) FOR CASH AT 

A PRICE OF ₹[●] PER EQUITY SHARE INCLUDING A SHARE PREMIUM OF ₹ [●] PER EQUITY SHARE (THE “OFFER PRICE”) AGGREGATING UP TO ₹ [●] MILLION (THE “OFFER”). THE OFFER COMPRISES 

OF A FRESH ISSUE OF UP TO [●] EQUITY SHARES BY OUR COMPANY AGGREGATING UP TO ₹ 2,000.00 MILLION (THE “FRESH ISSUE”) AND AN OFFER FOR SALE OF UP TO 56,252,654 EQUITY SHARES 

(THE “OFFERED SHARES”) AGGREGATING UP TO ₹ [●] MILLION (THE “OFFER FOR SALE”), COMPRISING OF UP TO 12,070,214 EQUITY SHARES AGGREGATING UP TO ₹ [●] MILLION BY ACCEL 

GROWTH III HOLDINGS (MAURITIUS) LIMITED, UP TO 8,504,709 EQUITY SHARES AGGREGATING UP TO ₹ [●] MILLION BY ACCEL INDIA III (MAURITIUS) LIMITED, UP TO 4,278,680 EQUITY SHARES 

AGGREGATING UP TO ₹ [●] MILLION BY VENTUREAST LIFE FUND III LLC, 4,445,735 EQUITY SHARES AGGREGATING UP TO ₹ [●] MILLION BY MEMG CDC VENTURES, UP TO 4,256,924 EQUITY SHARES 

AGGREGATING UP TO ₹ [●] MILLION BY QUALCOMM ASIA PACIFIC PTE. LTD, UP TO 4,229,951 EQUITY SHARES AGGREGATING UP TO ₹ [●] MILLION BY ACCEL INDIA V (MAURITIUS) LIMITED, UP 

TO 3,984,752 EQUITY SHARES AGGREGATING UP TO ₹ [●] MILLION BY SABRE PARTNERS TRUST, UP TO 3,974,614 EQUITY SHARES AGGREGATING UP TO ₹ [●] MILLION BY SAMA FAMILY TRUST, UP 

TO 3,889,144 EQUITY SHARES AGGREGATING UP TO ₹ [●] MILLION BY INTERNATIONAL FINANCE CORPORATION, UP TO 2,626,963 EQUITY SHARES AGGREGATING UP TO ₹ [●] MILLION BY 

VENTUREAST TRUSTEE COMPANY PRIVATE LIMITED, UP TO 1,741,701 EQUITY SHARES AGGREGATING UP TO ₹ [●] MILLION BYANEJA SCHMIDT & CO. LLC, UP TO 1,741,701 EQUITY SHARES 

AGGREGATING UP TO ₹ [●] MILLION BY CYPERALES VL, LLC, AND UP TO 507,566 EQUITY SHARES AGGREGATING UP TO ₹ [●] MILLION BY MEDI ASSIST HEALTHCARE SERVICES LIMITED (THE 

“SELLING SHAREHOLDERS” ) (THE “OFFER FOR SALE, AND TOGETHER WITH THE FRESH ISSUE, IS REFERRED TO AS THE “OFFER”). THE OFFER WILL CONSTITUTE [●]% OF THE POST-OFFER 

PAID-UP EQUITY SHARE CAPITAL OF OUR COMPANY.  

 

OUR COMPANY MAY, IN CONSULTATION WITH THE SELLING SHAREHOLDERS AND THE BOOK RUNNING LEAD MANAGERS (“BRLMS”), CONSIDER ISSUING SUCH NUMBER OF EQUITY SHARES ON 

A PRIVATE PLACEMENT BASIS FOR CASH CONSIDERATION AGGREGATING UP TO ₹ 400.00 MILLION, PRIOR TO FILING OF THE RED HERRING PROSPECTUS WITH THE ROC (THE “PRE-IPO 

PLACEMENT”). THE PRICE OF THE EQUITY SHARES ALLOTTED PURSUANT TO THE PRE-IPO PLACEMENT SHALL BE DETERMINED BY OUR COMPANY AND THE SELLING SHAREHOLDERS IN 

CONSULTATION WITH THE BRLMS. IF THE PRE-IPO PLACEMENT IS COMPLETED, THE AMOUNT RAISED PURSUANT TO THE PRE-IPO PLACEMENT WILL BE REDUCED FROM THE FRESH ISSUE, 

SUBJECT TO COMPLIANCE WITH RULE 19(2)(B) OF THE SECURITIES CONTRACTS (REGULATION) RULES, 1957, AS AMENDED (THE “SCRR”). 

 

Potential Bidders may note that the Company has, in consultation with the relevant stakeholders, decided to identify Ganesh Krishnan and Meena Ganesh as its promoters. Accordingly, the DRHP, including the sections titled “Summary 

of the Offer Document”, “Capital Structure”, “Outstanding Litigation and Material Developments” beginning on pages 24, 86 and 367 of the DRHP shall stand updated. Further, the section titled “Our Principal Shareholders” beginning 

on page 253 of the Draft Red Herring Prospectus is replaced with “Our Promoters and Promoter Group” as included in this Addendum. 

 

Potential Bidders may note that in order to assist the Bidders to get a complete understanding of the updated information, the relevant portions of the DRHP updated pursuant to (a) above have been included in this Addendum.  

 

The above changes are to be read in conjunction with the DRHP and accordingly their references in the DRHP stand amended pursuant to this Addendum. The information in this Addendum supplements the DRHP and updates the 

information in the DRHP, as applicable. Please note that the information included in the DRHP, including to the extent stated in this Addendum, will be suitably updated, as may be applicable in the Red Herring Prospectus and the 

Prospectus, as and when filed with the RoC, the SEBI and the Stock Exchanges. Investors should read the Red Herring Prospectus as and when filed with the RoC, the SEBI and the Stock Exchanges before making an investment decision 

in the Offer. All capitalised terms used in this Addendum shall, unless specifically defines or unless the context otherwise requires, have the meaning ascribed to them in the DRHP. The Equity Shares offered in the Offer have not been 

and will not be registered under the U.S. Securities Act of 1933 (“U.S. Securities Act”) or any state securities laws in the United States, and unless so registered may not be offered or sold within the United States, except pursuant to an 

exemption from, or in a transaction not subject to, the registration requirements of the U.S. Securities Act and applicable state securities laws. Accordingly, such Equity Shares are being offered and sold (i) outside of the United States in 

offshore transactions in reliance on Regulation S under the U.S. Securities Act and the applicable laws of the jurisdiction where those offers and sales occur; and (ii) to persons reasonably believed to be “qualified institutional buyers” (as 

defined in Rule 144A (“Rule 144A”) under the U.S. Securities Act), pursuant to Section 4(a) of the U.S. Securities Act. 

 

The Equity Shares have not been and will not be registered, listed or otherwise qualified in any other jurisdiction outside India and may not be offered or sold, and Bids may not be made by persons in any such jurisdiction, except in 

compliance with the applicable laws of such jurisdiction. 

 

On behalf of Healthvista India Limited 

 

Place: Bengaluru                                                                                                                                                                                                                                                                                            

Date: March 9, 2023                                                                                                                                                                                                                                                           Meena Ganesh, Chairperson and Non-Executive Director 

 

 

BOOK RUNNING LEAD MANAGERS  REGISTRAR TO THE OFFER 

 
 

  

SBI Capital Markets Limited 

202, Maker Tower ‘E’ 

Cuffe Parade, Mumbai 400 005 

Maharashtra, India 

Tel: +91 22 4006 9807 

E-mail: portea.ipo @sbicaps.com 

Investor Grievance E-mail: 

investor.relations@sbicaps.com 

Website: www.sbicaps.com 

Contact Person: Sambit Rath/ Karan Savardekar 

SEBI Registration No.: INM000003531 

 

IIFL SECURITIES LIMITED 

10th Floor, IIFL Centre 

Kamala City, Senapati Bapat Marg 

Lower Parel (West), Mumbai - 400013 

Maharashtra, India 

Tel: +91 22 4646 4728 

E-mail: portea.ipo@iiflcap.com 

Investor Grievance E-mail: ig.ib@iiflcap.com 

Website: www.iiflcap.com 

Contact Person: Yogesh Malpani/ Pawan Kumar Jain  

SEBI Registration Number: INM000010940 

JM FINANCIAL LIMITED 

7th Floor, Cnergy 

Appasaheb Marathe Marg 

Prabhadevi, Mumbai 400 025 

Maharashtra, India 

Tel: +91 22 6630 3030/ 3262 

E-mail: healthvista.ipo@jmfl.com 

Investor Grievance E-Mail: grievance.ibd@jmfl.com 

Website: www.jmfl.com 

Contact person: Prachee Dhuri 

SEBI Registration No.: INM000010361 

Link Intime India Private Limited 

C 101, 247 Park, L. B. S. Marg 

Vikhroli (West), Mumbai 400 083 

Maharashtra, India 

Tel: +91 22 4918 6200 

E-mail: fusion.ipo@linkintime.co.in 

Investor grievance e-mail: fusion.ipo@linkintime.co.in 

Contact person: Shanti Gopalkrishnan 

Website: www.linkintime.co.in 

SEBI Registration: INR000004058 

BID/OFFER PROGRAMME 

BID/ OFFER OPENS ON: *  [●] 

BID/ OFFER CLOSES ON: **  [●] 
* Our Company through its IPO Committee, may, in consultation with the BRLMs, consider participation by Anchor Investors, in accordance with the SEBI ICDR Regulations. The Anchor Investors shall Bid during the Anchor Investor 

Bidding Date, i.e., one Working Day prior to the Bid/Offer Opening Date.  
**Our Company through its IPO Committee, may, in consultation with the BRLMs, consider closing the Bid/Issue Period for QIBs one day prior to the Bid/Offer Closing Date, in accordance with the SEBI ICDR Regulations. 
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SUMMARY OF THE OFFER DOCUMENT 

 
Following headings as mentioned in the table below shall replace the respective headings in the chapter “Summary of the Offer 

Document” beginning on page 24 of the Draft Red Herring Prospectus. 

 
Name of Promoter 

 

Meena Ganesh and Ganesh Krishnan. For further details, see “Our Promoters and Promoter Group” on 

page 12 of this Addendum. 

Aggregate pre-Offer 

shareholding of our 

Promoters, 

Promoter Group 

and the Selling 

Shareholders as a 

percentage of the 

paid-up share 

capital of our 

Company 

(a) The aggregate pre-Offer shareholding of our Promoters and Promoter Group as a percentage of the 

pre-Offer paid-up share capital of the Company is set out below. 

 

Sr. 

no. 

Shareholder Pre- Offer 

Number of Equity 

Shares on fully 

diluted basis 

Percentage of pre- 

Offer equity share 

capital held (on fully 

diluted basis) (% 

Promoters  

1.  Meena Ganesh  18,478,800 8.45 

2.  Ganesh Krishnan  15,000,000 6.86 

Promoter Group  

3.  CRM Holdings Private Limited  6,035,100 2.76 

 Total  39,513,900 18.07 

 

(b) The aggregate pre-Offer shareholding of the Selling Shareholders as a percentage of the pre-Offer 

paid-up share capital of the Company is set out below: 
 

Sr. No. Shareholder Pre-Offer 

Number of Equity 

Shares on a fully diluted 

basis 

Percentage of pre-Offer 

equity share capital held 

on a fully diluted basis (%) 

1.  Accel Growth III Holding (Mauritius) 

Limited  

32,622,200 14.92 

2.  Accel India III (Mauritius) Limited  22,985,700 10.51 

3.  MEMG CDC Ventures           12,015,500 5.49 

4.  Ventureast Life Fund III LLC 11,564,000 5.29 

5.  Qualcomm Asia Pacific Pte Ltd  11,505,200 5.26 

6.  Accel India V (Mauritius) Limited  11,432,300 5.23 

7.  Sabre Partners Trust  10,769,600 4.92 

8.  SAMA Family Trust 10,742,200 4.91 

9.  International Finance Corporation  10,511,200 4.81 

10.  Ventureast Trustee Company Private 

Limited  

7,099,900 3.25 

11.  Aneja Schmidt & Co. LLC 4,707,300 2.15 

12.  Cyperales VL, LLC 4,707,300 2.15 

13.  Medi Assist Healthcare Services Limited  1,371,800 0.63 

Total  152,034,200 69.53 

Summary of 

outstanding 

litigation 

A summary of outstanding litigation proceedings involving our Company, Promoters, Subsidiaries and 

Directors, as of the date of the Draft Red Herring Prospectus, as also disclosed in “Outstanding Litigation 

and Material Developments” on page 367 of the Draft Red Herring Prospectus, in terms of the SEBI ICDR 

Regulations and the materiality policy adopted by our Board pursuant to a resolution dated June 27, 2022 

and as amended by resolution dated March 7, 2023, is provided below:  

 
Name of 

Entity 

Criminal 

Proceedings 

Direct tax 

Proceedings 

 Indirect tax 

Proceedings 

Statutory 

or 

Regulatory 

Proceedings 

Material civil 

litigation^^ 

Aggregate 

amount 

involved^ (₹ in 

million)  

Company 

By the  

Company  

- - - - - - 

Against the 

Company 

- 3** 1*** - - 924.54*  

Directors 

By the  

Directors  

- - - - - - 

Against the 

Directors 

1 - - - - Non-quantifiable  

Promoters 

By the  

Promoters  

- - - - - - 
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Against the 

Promoters 

1 - - - - - 

Subsidiaries 

By the 

Subsidiaries  

- - - - - - 

Against the 

Subsidiaries 

- 2 - - - 149.73 

*₹ 12.80 million has been paid as pre-deposit for the amount involved above. 
**Amount involved is ₹ 341.07 million. 
***Total amount involved is ₹ 583.46 million.  

^To the extent quantifiable. 
^^ In accordance with the Materiality Policy. 

 

As on the date of the Draft Red Herring Prospectus, there are no outstanding litigation proceedings involving 

our Group Companies which may have a material impact on our Company.  

 

For further details, see “Outstanding Litigation and Material Developments” on page 367 of the Draft Red 

Herring Prospectus. 
 

Details of financing 

arrangements  

Our Promoters, our Promoter Group, our Directors and their relatives (as defined in Companies Act, 2013) 

have not financed the purchase by any person of securities of our Company other than in the normal course 

of business of such financing entity during a period of six months immediately preceding the date of the 

Draft Red Herring Prospectus.  

Weighted average 

price at which the 

specified securities 

were acquired by 

our Promoters and 

the Selling 

Shareholders in the 

last one year  

 

The weighted average price at which the specified securities were acquired by our Promoters and the Selling 

Shareholders in the last one year preceding the date of the Draft Red Herring Prospectus is as follows:  

 

Promoters 

 
Name of the Promoters Number of Equity Shares 

acquired 
Weighted average price of 

acquisition per Equity Share (in 

₹)#* 
Meena Ganesh  18,328,800 0.00 

Ganesh Krishnan 14,850,000 0.00 
# The weighted average price for Equity Shares acquired during the last one year has been calculated by taking into 

account the amount paid by the Promoters to acquire the Equity Shares and the cost of acquisition has been divided by 
total number of shares acquired (including Bonus Shares) during the last one year 

*As certified by P. Chandrasekar LLP, Charted Accountants, by way of their certificate dated March 8, 2023. 

 
Selling Shareholders  

 
Name of the Selling Shareholders Number of Equity Shares 

acquired 

Weighted average price of acquisition 

per Equity Share (in ₹)#* 

Accel Growth III Holdings 

(Mauritius) Limited 

7,859 -# 

Accel India III (Mauritius) Limited 2,648,349 0.00** 

Ventureast Life Fund III LLC 2,736 -# 

MEMG CDC Ventures 2,794 -# 

Qualcomm Asia Pacific Pte Ltd 12,672 0.00** 

Accel India V (Mauritius) Limited 2,577 0.00** 

Sabre Partners Trust 4,867,038 0.00** 

SAMA Family Trust  10,634,778 0.00** 

International Finance Corporation - -# 

Ventureast Trustee Company Private 
Limited 

1,760 -# 

Aneja Schmidt & Co. LLC 4,660,227 0.00** 

Cyperales VL, LLC 4,660,227 0.00**  

Medi Assist Healthcare Services 
Limited  

1,358,082 0.00** 

#* The weighted average price for Equity Shares acquired during the last one year has been calculated by taking into 

account the amount paid by the Selling Shareholder(s) to acquire the Equity Shares and the cost of acquisition has been 
divided by total number of shares acquired (including Bonus Shares) during the last one year 

*As certified by P. Chandrasekar LLP, Charted Accountants, by way of their certificate dated March 8, 2023. 
** Weighted average cost of acquisition is ‘Nil’ because such Equity Shares were issued by our Company pursuant to a bonus 

issue in the last one year. 
# Weighted average cost of acquisition is ‘not ascertainable’ since such shareholders did not hold any Equity Shares and their 

entire holding in our Company was through the Preference Shares. Accordingly, no additional Equity Shares including through 

bonus or conversion were acquired by them during this period.  

 

Average cost of 

acquisition of Equity 

Shares of our 

Promoters and the 

Selling Shareholders  

The average cost of acquisition of Equity Shares for our Promoters and the Selling Shareholders as on the 

date of the Draft Red Herring Prospectus is as set out below: 

 

Promoters  
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Name of the Promoters Number of Equity 

Shares held 
Average cost of acquisition per 

Equity Share (in ₹)* 
Meena Ganesh  18,478,800 0.03 

Ganesh Krishnan  15,000,000 0.01 

 *As certified by P. Chandrasekar LLP, Charted Accountants, by way of their certificate dated March 8, 2023. 
 

Selling Shareholders  

 
Name of the Selling Shareholders Number of Equity Shares 

held 

Average cost of acquisition per 

Equity Share (in ₹)* 

Accel Growth III Holdings (Mauritius) Limited 32,622,200 51.56 

Accel India III (Mauritius) Limited 22,985,700 24.95 

Ventureast Life Fund III LLC 11,564,000 21.45 

MEMG CDC Ventures 12,015,500 42.71 

Qualcomm Asia Pacific Pte Ltd 11,505,200 38.44 

Accel India V (Mauritius) Limited 11,432,300 46.74 

Sabre Partners Trust 10,769,600 40.85 

SAMA Family Trust  10,742,200 0.01 

International Finance Corporation 10,511,200 52.33 

Ventureast Trustee Company Private Limited 7,099,900 20.15 

Aneja Schmidt & Co. LLC 4,707,300 0.05 

Cyperales VL, LLC 4,707,300  0.05 

Medi Assist Healthcare Services Limited  1,371,800 54.67 
*As certified by P. Chandrasekar LLP, Charted Accountants, by way of their certificate dated March 8, 2023. 

 

Details of price at 

which the specified 

securities were 

acquired by our 

Promoters, the 

Selling Shareholders 

and the other 

shareholders having 

rights to nominate 

directors or have 

other rights, as 

applicable, in the 

last three years 

The details of price at which specified securities were acquired by our Promoters, the Selling Shareholders 

and the Shareholders having rights to nominate directors or have other rights, as applicable, in the last three 

years preceding the date of the Draft Red Herring Prospectus is as set out below: 

 

Promoters  

 

Name of the Promoters Number of Equity Shares 

acquired 
Weighted average price of 

acquisition per Equity Share (in 

₹)* 
Meena Ganesh  18,294,012 0.02 

Ganesh Krishnan 14,850,000 0.00 
*As certified by P. Chandrasekar LLP, Charted Accountants, by way of their certificate dated March 8, 2023. 

 

Selling Shareholders (including Shareholders having rights to nominate directors or other rights) 

 

Name of the Selling Shareholders Number of Equity Shares 

acquired 
Weighted average price of acquisition 

per Equity Share (in ₹)* 

Accel Growth III Holdings 

(Mauritius) Limited 

7,859 -# 

Accel India III (Mauritius) Limited 2,648,349 0.00** 

Ventureast Life Fund III LLC 2,736 -# 

MEMG CDC Ventures 2,794 -# 

Qualcomm Asia Pacific Pte Ltd 12,672 0.00** 

Accel India V (Mauritius) Limited 2,577 0.00** 

Sabre Partners Trust 4,867,038 0.00** 

SAMA Family Trust  10,634,778 0.00** 

International Finance Corporation - -# 

Ventureast Trustee Company Private 

Limited 

1,760 -# 

Aneja Schmidt & Co. LLC 4,660,227 0.00** 

Cyperales VL, LLC 4,660,227 0.00**  

Medi Assist Healthcare Services 

Limited  

1,358,082 0.00** 

*As certified by P. Chandrasekar LLP, Charted Accountants, by way of their certificate dated March 8, 2023.  
** Weighted average cost of acquisition is ‘Nil’ because such Equity Shares were issued by our Company pursuant to a bonus 

issue in the last one year. 
# Weighted average cost of acquisition is ‘not ascertainable’ since such shareholders did not hold any Equity Shares and their 
entire holding in our Company was through the Preference Shares. Accordingly, no additional Equity Shares including through 

bonus or conversion were acquired by them during this period. 
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CAPITAL STRUCTURE 

 

A. The sub-section titled “- Issue of Equity Shares at a price lower than the Offer Price in the last year 

from the date of the Draft Red Herring Prospectus” beginning on page 97 of the Draft Red Herring 

Prospectus shall be replaced by the sub-section below. 

 

Issue of Equity Shares at a price lower than the Offer Price in the last year from the date of the Draft 

Red Herring Prospectus 

 

Except as mentioned above under “– Notes to Capital Structure” on page 87 of the Draft Red Herring 

Prospectus, our Company has not issued any Equity Shares at a price which may be lower than the Offer 

Price during a period of one year preceding the date of this Draft Red Herring Prospectus. See also “- 

Build-up of Promoters’ shareholding in our Company” on page 5 of this Addendum, for details of 

Equity Shares allotted in the last one year to the Promoters at a price which may be lower than the Offer 

Price. 

 

B. The sub-section titled “- Details of shareholding of our Promoters and Promoter Group in our 

Company” beginning on page 104 of the Draft Red Herring Prospectus shall be replaced by the sub-

section below.  

 

1. Details of shareholding of our Promoters and Promoter Group in our Company 

 

(i) Shareholding of our Promoters and the members of the Promoter Group in our Company 

 

As on the date of the Draft Red Herring Prospectus, our Promoters and members of our Promoter Group together 

hold 39,513,900 Equity Shares, which constitutes 18.07% of the issued, subscribed, and paid-up equity share 

capital of our Company, as set forth in the table below:  

 
Sr. 

no. 

Name of shareholders Pre- Offer Post- Offer 

No. of 

Equity 

Shares 

Percentage of pre- 

Offer equity share 

capital (on fully 

diluted basis)* (%) 

No. of 

Equity 

Shares 

Percentage of 

post- Offer 

capital 

Promoters  

1.  Meena Ganesh  18,478,800  8.45 [●] [●] 

2.  Ganesh Krishnan  15,000,000 6.86 [●] [●] 

Promoter Group 

3.  CRM Holdings Private Limited  6,035,100 2.76 [●] [●] 

 Total  39,513,900 18.07 [●] [●] 
*Calculated on the basis of total Equity Shares held and such number of Equity Shares which will result upon conversion of outstanding CCPS 
and vested options under the ESOP Schemes. 

 

The entire shareholding of our Promoters is in dematerialised form as of the date of the Draft Red Herring 

Prospectus. 

 

(ii) Build-up of Promoters’ shareholding in our Company  

 

Set forth below is the build-up of our Promoter’s equity shareholding since the incorporation of our Company:  

 
Date of 

allotment/tran

sfer/buy-back 

Nature of transaction  Number of 

equity 

shares 

Face value 

per equity 

shares (in 

₹) 

 

Offer / 

acquisition

/ transfer 

price per 

Equity 

Share (in 

₹) 

% of the 

pre- Offer 

equity share 

capital* (%) 

% of the 

post- Offer 

equity 

share 

capital 

Meena Ganesh 

May 25, 2013 Initial subscription to the 

Memorandum of 

Association 

5,000 10 10 Negligible [●] 

July 8, 2013 Sub-division of 5,000 equity shares of face value of ₹10 each to 50,000 equity shares of face value of 
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Date of 

allotment/tran

sfer/buy-back 

Nature of transaction  Number of 

equity 

shares 

Face value 

per equity 

shares (in 

₹) 

 

Offer / 

acquisition

/ transfer 

price per 

Equity 

Share (in 

₹) 

% of the 

pre- Offer 

equity share 

capital* (%) 

% of the 

post- Offer 

equity 

share 

capital 

₹1 each.  

November 8, 

2013 

Further issue 100,000 1 1 Negligible [●] 

June 9, 2022 Transfer of equity shares 

from Aneja Schmidt & 

Co. LLC 

1,134 1 10 Negligible [●] 

June 9, 2022 Transfer of equity shares 

from Cyperales VL LLC 

1,134 1 10 Negligible [●] 

June 10, 2022 

 

Transfer of equity shares 

from Accel India III 

Holdings (Mauritius) 

Limited  

5,537 1 10 Negligible [●] 

Transfer of equity shares 

from Accel India V 

(Mauritius) Limited  

2,577 1 10 Negligible [●] 

Transfer of equity shares 

from Accel Growth III 

Holdings (Mauritius) 

Limited  

7,859 1 10 Negligible [●] 

Transfer of equity shares 

from Ventureast Life 

Fund III LLC 

2,786 1 10 Negligible [●] 

Transfer of equity shares 

from Ventureast Trustee 

Company Private 

Limited  

1,710 1 10 Negligible [●] 

Transfer of equity shares 

from Qualcomm Asia 

Pacific Pte Ltd 

2,772 1 10 Negligible [●] 

Transfer of equity shares 

from Bennett Coleman 

And Company Limited 

835 1 10 Negligible [●] 

Transfer of equity shares 

from SAMA Family 

Trust 

2,588 1 10 Negligible [●] 

Transfer of equity shares 

from Sabre Partners 

Trust 

2,594 1 10 Negligible [●] 

Transfer of equity shares 

from MEMG CDC 

Ventures 

2,894 1 10 Negligible [●] 

Transfer of equity shares 

from Alteria Capital 

India Fund -I 

138 1 10 Negligible [●] 

Transfer of equity shares 

from Dalip Singh Negi 

230 1 10 Negligible [●] 

June 16, 2022 Bonus issue in the ratio 

of 99 bonus Equity 

Shares for every 1 

Equity Share held in our 

Company 

18,294,012 1 N.A. 8.36 [●] 

Total 18,478,800  8.45 [●] 

Ganesh Krishnan 

May 25, 2013 Initial subscription to the 

Memorandum of 

Association 

5,000 10 10 Negligible [●] 

July 8, 2013 Sub-division of 5,000 equity shares of face value of ₹10 each to 50,000 equity shares of face value of 

₹1 each.  
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Date of 

allotment/tran

sfer/buy-back 

Nature of transaction  Number of 

equity 

shares 

Face value 

per equity 

shares (in 

₹) 

 

Offer / 

acquisition

/ transfer 

price per 

Equity 

Share (in 

₹) 

% of the 

pre- Offer 

equity share 

capital* (%) 

% of the 

post- Offer 

equity 

share 

capital 

November 8, 

2013 

Further issue 100,000 1 1 Negligible  [●] 

June 16, 2022 Bonus issue in the ratio 

of 99 bonus Equity 

Shares for every 1 

Equity Share held in our 

Company 

14,850,000 1 N.A. 6.79 [●] 

Total 15,000,000  6.86 [●] 
*Calculated on the basis of total Equity Shares held and such number of Equity Shares which will result upon conversion of outstanding 

CCPS and vested options under the ESOP Schemes  
   

All the Equity Shares held by our Promoters were fully paid-up on the respective dates of allotment or acquisition 

of such Equity Shares. Further, none of the Equity Shares held by our Promoters are pledged or are otherwise 

encumbered. 

 

C. The sub-section titled “- Sales or purchases of Equity Shares or other specified securities of our 

Company by our Directors, and their relatives during the six months immediately preceding the date 

of this Draft Red Herring Prospectus” on page 104 of the Draft Red Herring Prospectus shall be 

replaced with the sub-section below.  

 

2. Sales or purchases of Equity Shares or other specified securities of our Company by the Promoter 

Group, or by our Directors and their relatives during the six months immediately preceding the date 

of the Draft Red Herring Prospectus.  

 

Except as disclosed below, none of the members of the Promoter Group or our Directors and their relatives have 

sold or purchased any Equity Shares or other specified securities of our Company during the period of six months 

immediately preceding the date of the Draft Red Herring Prospectus.  

 
Transferor Transferee Date of transfer Number of Equity 

Shares 

Price per Equity 

Share (in ₹) 

Aneja Schmidt & Co. 

LLC 

Meena Ganesh June 9, 2022 1,134 10 

Cyperales VL, LLC Meena Ganesh   June 9, 2022 1,134 10 

Accel India III 

(Mauritius) Limited  

Meena Ganesh   June 10, 2022 5,537 10 

Accel India V 

(Mauritius) Limited 

Meena Ganesh   June 10, 2022 2,577 10 

Accel Growth III 

Holdings (Mauritius) 

Limited  

Meena Ganesh  June 10, 2022 7,859 10 

Ventureast Life Fund 

III LLC  

Meena Ganesh  June 10, 2022 2,786 10 

Ventureast Trustee 

Company Private 

Limited  

Meena Ganesh  June 10, 2022 1,710 10 

Qualcomm Asia 

Pacific Pte Ltd  

Meena Ganesh  June 10, 2022 2,772 10 

Bennett Coleman and 

Company Limited  

Meena Ganesh June 10, 2022 835 10 

SAMA Family Trust Meena Ganesh  June 10, 2022 2,588 10 

Sabre Partners Trust  Meena Ganesh  June 10, 2022 2,594 10 

MEMG CDC 

Ventures  

Meena Ganesh  June 10, 2022 2,894 10 

Alteria Capital India 

Fund -1  

Meena Ganesh  June 10, 2022 138 10 

Dalip Singh Negi  Meena Ganesh  June 10, 2022 230 10 
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There have been no financing arrangements whereby the Promoters, Promoter Group, the directors of our 

Company and their relatives have financed the purchase by any other person of securities of our Company other 

than in the normal course of the business of the financing entity in the six months immediately preceding the date 

of the Draft Red Herring Prospectus. 

 

D. The sub-section titled “ - Details of Equity Shares locked-in" on page 105 of the Draft Red Herring 

Prospectus shall be replaced by the sub-section below.  

 

3. Details of Promoter’s contribution locked in for 18 months  

 

(i) Pursuant Regulations 14 and 16(1) of the SEBI ICDR Regulations, an aggregate of 20% of the fully 

diluted post- Offer Equity Share capital of our Company held by our Promoters (assuming full conversion 

of the vested options, under the ESOP Scheme and outstanding CCPS) is required to be locked-in for a 

period of 18 months from the date of Allotment as the minimum promoter’s contribution (“Promoters’ 

Contribution”). Our Promoters’ shareholding in excess of 20% for shares other than those considered 

for the Promoters’ Contribution on the fully diluted post-Offer equity share capital shall be locked in for 

a period of six months from the date of Allotment.  

 

(ii) The total number of Equity Shares held by our Promoters which are eligible for minimum promoters’ 

contribution is [●] Equity Shares. Since the post-Offer shareholding of the Promoters eligible for 

minimum Promoters’ Contribution is less than 20% of post-Offer Equity Share capital of our Company 

(assuming full conversion of the vested options, under the ESOP Scheme and outstanding CCPS); in 

accordance with Regulation 14 of the SEBI ICDR Regulations, two of the Shareholders of our Company 

are contributing towards the shortfall in Promoters’ Contribution in the following manner:  

 

(i) Accel India III (Mauritius) Limited is contributing [●] Equity Shares and; 

 

(ii) Ventureast Life Fund III LLC is contributing up to [●] Equity Shares  

 

The aforementioned Equity Shares are collectively referred to as the “PC Shortfall Shares”. (Numbers 

have been intentionally left blank and will be filled in once the Offer Price is finalised in the Prospectus 

to be filed with the RoC.) 

 

Accel India III (Mauritius) Limited and Ventureast Life Fund III LLC have provided their confirmations 

to meet the aforementioned shortfall in minimum Promoters’ Contribution.   

 

(iii) Our Promoters have given consent to include such number of Equity Shares held by them as may be 

eligible for Promoter’s Contribution. Our Promoters have agreed not to dispose, sell, transfer, charge, 

pledge or otherwise encumber in any manner the Promoter’s Contribution from the date of the Draft Red 

Herring Prospectus, until the expiry of the lock-in period specified above, or for such other time except 

as may be permitted, in accordance with the SEBI ICDR Regulations. Details of the minimum Promoter’s 

Contribution (including the PC Shortfall Shares) are as provided below:  

 
Date of 

allotment/ 

transfer# 

Nature of 

transaction 

No. of 

Equity 

Shares 

allotted/ 

received* 

No. of 

Equity 

Shares 

locked 

in** 

Face 

value 

per 

Equity 

Share 

(₹) 

Offer / 

acquisition 

price per 

Equity Share 

(₹) 

% of the 

fully 

diluted 

post- Offer 

paid-up 

Capital 

Date up to 

which the 

Equity 

Shares are 

subject to 

lock-in 

Promoters  

[●] [●] [●] [●] [●] [●] [●] [●] 

Accel India III (Mauritius) Limited 

[●] [●] [●] [●] [●] [●] [●] [●] 

Ventureast Life Fund III LLC 

[●] [●] [●] [●] [●] [●] [●] [●] 

Total [●] 
 

[●] [●] 
# All Equity Shares were fully paid-up on the respective dates of allotment or acquisition, as the case may be, of such Equity Shares. 
**Subject to finalisation of Basis of Allotment. 

  

(iv) Our Company undertakes that the Equity Shares that shall be locked-in for computation of the minimum 
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Promoter’s Contribution (including the PC Shortfall Shares) are not and will not be ineligible in terms 

of the Regulation 15 of the SEBI ICDR Regulations. In this connection, we confirm the following: 

 

a) The minimum Promoter’s Contribution (including the PC Shortfall Shares) does not include any 

Equity Shares acquired during the immediately preceding three years from the date of the Draft Red 

Herring Prospectus: (a) for consideration other than cash and revaluation of assets or capitalisation 

of intangible assets, or (b) as a result of bonus shares issued by utilization of revaluation reserves 

or unrealised profits of our Company or from bonus issue against Equity Shares which are otherwise 

ineligible for computation of the Promoter’s Contribution; 

 

b) The Equity Shares offered for the Promoter’s Contribution (including the PC Shortfall Shares) do 

not include any Equity Shares acquired during the immediately preceding one year from the date of 

the Draft Red Herring Prospectus, at a price lower than the price at which the Equity Shares are 

being offered to the public in the Offer, other than Equity Shares issued by way of bonus issue on 

securities held for a period of at least one year prior to the filing of the Draft Red Herring Prospectus;  

 

c) Our Company has not been formed by the conversion of one or more partnership firms or a limited 

liability partnership firm into a company and hence no Equity Shares have been issued in the one 

year immediately preceding the date of the Draft Red Herring Prospectus pursuant to conversion 

from a partnership firm; and 

 

d) The Equity Shares forming part of the Promoter’s Contribution (including the PC Shortfall Shares) 

are in dematerialised form and are not subject to any pledge. 

 

(v) Pursuant to Regulation 21(a) of the SEBI ICDR Regulations, the Equity Shares held by our Promoters, 

which are locked-in for a period of 18 months from the date of Allotment may be pledged as collateral 

security for loans granted by scheduled commercial banks, public financial institutions, NBFC-SI or 

housing finance companies, provided that such loans have been granted by such bank or institution for 

the purpose of financing one or more of the objects of the Offer and pledge of the Equity Shares is a term 

of sanction of such loans, which is not applicable in the context of this Offer.  

 

(vi) Pursuant to Regulation 21(b) of the SEBI ICDR Regulations, the Equity Shares held by our Promoters 

which are locked-in for a period of six months from the date of Allotment may be pledged as collateral 

security for loans granted by scheduled commercial banks, public financial institutions, NBFC-SI or 

housing finance companies, provided that pledge of the Equity Shares is one of the terms of sanction of 

such loans.  

 

(vii) In terms of Regulation 22 of the SEBI ICDR Regulations, Equity Shares held by our Promoters which 

are locked-in, may be transferred to the other Promoter or any member of our Promoter Group, subject 

to continuation of lock-in applicable with the transferee for the remaining period (and such transferees 

shall not be eligible to transfer until the expiry of the lock-in period) and compliance with provisions of 

the Takeover Regulations.  

 

(viii) Further, in terms of Regulation 22 of the SEBI ICDR Regulations, Equity Shares held by persons (other 

than our Promoters) prior to the Offer and locked-in for a period of six months, may be transferred to 

any other person holding Equity Shares which are locked-in along with the Equity Shares proposed to 

be transferred, subject to the continuation of the lock-in with the transferee for the remaining period (and 

such transferees shall not be eligible to transfer until the expiry of the lock-in period) and compliance 

with the provisions of the Takeover Regulations. 

 

E. The sub-section titled “ – Shareholding Pattern of our Company” on page 99 of the Draft Red Herring 

Prospectus shall be replaced by the sub-section below. 

 

4. Shareholding Pattern of our Company  

 

The table below presents the shareholding pattern of our Company as on the date of the Draft Red Herring 

Prospectus.  
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Categ

ory 

(I) 

Categor

y of 

sharehol

der 

(II) 

Numb

er of 

share

holde

rs 

(III) 

Number 

of fully 

paid-up 

Equity 

Shares 

held 

(IV) 

Num

ber 

of 

Part

ly 

paid

-up 

Equi

ty 

Shar

es 

held 

(V) 

Numbe

r of 

shares 

underl

ying 

Deposit

ory 

Receipt

s 

(VI) 

Total 

number 

of shares 

held 

(VII) 

=(IV)+(

V)+ (VI) 

Share

holdin

g as a 

% of 

total 

numb

er of 

shares 

(calcu

lated 

as per 

SCRR

, 

1957) 

(VIII) 

As a 

% of 

(A+B

+C2) 

Number of voting rights 

held in each class of 

securities 

(IX) 

Numbe

r of 

Equity 

Shares 

underl

ying 

outsta

nding 

conver

tible 

securit

ies 

(includ

ing 

warra

nts) 

(X) 

Sharehol

ding, as a 

% 

assuming 

full 

conversio

n of 

convertib

le 

securities 

(as a 

percentag

e of 

diluted 

share 

capital) 

(XI) = 

(VII)+(X) 

as a % of 

(A+B+C2

) 

Number of 

Locked in 

Equity 

Shares 

(XII) 

Number of 

Equity 

Shares 

pledged or 

otherwise 

encumber

ed 

(XIII) 

Number 

of Equity 

Shares 

held in 

demateri

alized 

form 

(XIV) 

Number of voting 

rights 

Tota

l as a 

% of 

(A+

B+ 

C) 

Num

ber 

(a) 

As a 

% of 

total 

Shar

es 

held 

(b) 

Num

ber 

(a) 

As a 

% of 

total 

Shar

es 

held 

(b)  

Class: 

Equity 

Shares 

 

Total 

(A) Promoter 

and 
Promoter 

Group 

3 33,478,8

00 

- - 33,478,8

00 

48.91

% 

33,478,8

00 

33,478,8

00 

48.9

1% 

6,035

,100 

18.07% - - - - 39,513,9

00 

(B) Public 31 34,976,4
00* 

- - 34,976,4
00 

51.09
% 

34,976,4
00 

34,976,4
00 

51.0
9% 

34,976,400 81.93%  - - N.A. 29,941,3
00 

(C) Non 

Promoter
- Non 

Public 

- - - - - - - - - - - 
 

- N.A. - 

(C1) Shares 

underlyin
g 

depositor

y receipts  

- - - - - - - - - - - 
 

- N.A. - 

(C2) Shares 

held by 

employee 
trusts 

- - - - - - - - - - -  - N.A. - 

 Total 34 68,455,2

00 

- - 68,455,2

00 

100% 68,455,2

00 

68,455,2

00 

100

% 

129,5

11,00

0 

100% - - - 68,455,2

00 

*Includes options vested under the ESOP Scheme as on date of this Draft Red Herring Prospectus. Further, as on the date of this Draft Red Herring Prospectus, (i) Accel 

Growth III Holdings (Mauritius) Limited holds 24,144,400 Series B CCPS, 6,817,100 Series C CCPS and 1,660,700 Series C2 CCPS, which will be converted into an aggregate 

of 32,622,200 Equity Shares, (ii) Accel India III (Mauritius) Limited holds 15,879,600 Series A CCPS, 2,016,600 Series A2 CCPS and 2,414,400 Series B CCPS, which will be 

converted into an aggregate of 20,310,600 Equity Shares, (iii) Ventureast Life Fund III LLC holds 9,399,700 Series A CCPS, 1,349,500 Series A2 CCPS, and 814,800 Series 

B CCPS, which will be converted into an aggregate of 11,564,000 Equity Shares, (iv) MEMG CDC Ventures holds 10,354,800 Series C CCPS and 1,660,700 Series C2 CCPS, 

which will be converted into an aggregate of 12,015,500 Equity Shares, (v) Qualcomm Asia Pacific Pte. Ltd holds 2,969,300 Series A CCPS, 4,033,200 Series A2 CCPS, 

1,810,800 Series B CCPS, 1,851,600 Series C CCPS and 830,300 Series C2 CCPS, which will be converted into an aggregate of 11,495,200 Equity Shares, (vi) Accel India V 

(Mauritius) Limited holds 7,345,300 Series C CCPS, 2,491,000 Series C2 CCPS, 861,200 Series C3 CCPS, and 734,800 Series D CCPS, which will be converted into an 

aggregate of 11,432,300 Equity Shares, (vii) Sabre Partners Trust holds 5,853,400 Series C CCPS, which will be converted into an aggregate of 5,853,400 Equity Shares, (viii) 

International Finance Corporation holds 8450500 Series B CCPS and 2,060,700 Series C CCPS, which will be converted into an aggregate of 10,511,200 Equity Shares and 

(ix) Ventureast Trustee Company Private Limited holds 6,040,300 Series A CCPS, 667,100 Series A2 CCPS and 392,500 Series B CCPS, which will be converted into an 

aggregate of 7,099,900 Equity Shares and the conversion into Equity Shares as mentioned in each of (i),(ii),(iii),(iv),(v),(vi),(vii),(viii) and (ix) shall be undertaken prior to 

filing of the Red Herring Prospectus with the RoC. 

 

F. The confirmation provided on paragraph 18 on page 109 of the Draft Red Herring Prospectus shall be 

replaced by the confirmation below.  

 

 No person connected with the Offer, including, but not limited to the BRLMs, the Syndicate Members, 

our Company, our Directors, the Promoters or the members of the Promoter Group, shall offer or make 

payment of any incentive, whether direct or indirect, in the nature of discount, commission and 

allowance, except for fees or commission for services rendered in relation to the Offer, in any manner, 

whether in cash or kind or services or otherwise, to any Bidder for making a Bid. 

 

G. The confirmation provided on paragraph 19 on page 109 of the Draft Red Herring Prospectus will be 

replaced by the confirmation below.  

 

 Our Company, the Promoters, the Directors, and the BRLMs have no existing buyback arrangements and 

or any other similar arrangements for the purchase of Equity Shares being offered through the Offer. 
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H. The following confirmations shall be added after paragraph 24 on page 110 of the Draft Red Herring 

Prospectus 

 

Our Promoters and members of the Promoter Group will not submit Bids, or otherwise participate in this 

Offer. 

 

Our Company shall ensure that transactions in the Equity Shares by the Promoters and the Promoter 

Group, if any, during the period between the date of filing of the Draft Red Herring Prospectus and the 

date of closure of the Offer shall be reported to the Stock Exchanges within 24 hours of such transactions. 
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OUR PROMOTERS AND PROMOTER GROUP 

 

The section titled “Our Principal Shareholders” beginning on page 253 of the Draft Red Herring Prospectus will 

be replaced by this section. 

The promoters of our Company are Meena Ganesh and Ganesh Krishnan.  

As on the date of the Draft Red Herring Prospectus, our Promoters’ shareholding in our Company is as follows: 

Sr. No. Name of the Promoter No. of Equity Shares held Percentage of pre-

Offer equity share 

capital held on a fully 

diluted basis*(%)  

1.  Meena Ganesh  18,478,800 8.45 

2.  Ganesh Krishnan  15,000,000 6.86 

Total 33,478,800 15.31 
*The percentage is calculated against the total share capital of our Company, excluding options vested under the ESOP Scheme as on date 

of the Draft Red Herring Prospectus. 

 

For details of the build-up of the Promoters’ shareholding in our Company, see “Capital Structure –Details of 

Shareholding of our Promoters and Promoter Group in our Company”, on page 5 of this Addendum. 

 

Details of our Promoters 

 

1. Meena Ganesh  

 

Meena Ganesh, born on August 31, 1963, aged, 59 years, is one of the Promoters of 

our Company and is also the Chairperson and a Non-Executive Director of our 

Board. She is a resident of No-76, 1st Cross, Defence Colony, Indiranagar, 

Bangalore North, Bengaluru, Karnataka – 560038. For the complete profile of 

Meena Ganesh, along with the details of her educational qualifications, experience 

in our business, positions/posts held in past, directorships, special achievements, her 

business and financial activities, see ‘Our Management’ on page 235 of the Draft 

Red Herring Prospectus. The permanent account number of Meena Ganesh is 

ABPPG1456L, and her driving license number is DL02 20040910173.  

 

2. Ganesh Krishnan  

 

Ganesh Krishnan, born on September 28, 1961, aged, 61 years, is one of the 

Promoters of our Company and is also a Non-Executive Director of our Board. He is 

a resident of No-76, 1st Cross, Defence Colony, Indiranagar, Bangalore North, 

Bengaluru, Karnataka – 560038. For the complete profile of Ganesh Krishnan, along 

with the details of his educational qualification, experience in our business, positions/ 

posts held in past, directorships, special achievements, his business and financial 

activities, see ‘Our Management’ on page 235 of the Draft Red Herring Prospectus. 

The permanent account number of Ganesh Krishnan is AAAPK0985C, and his 

driving license number is DL01 19964080479.  

 

Our Company confirms that the PAN details, bank account numbers, passport numbers and driving licence 

numbers of Meena Ganesh and Ganesh Krishnan shall be submitted to the Stock Exchanges. 

Change in Control of our Company 

There has not been any change in the control of our Company in the five years immediately preceding the date of 

the Draft Red Herring Prospectus. 

Other ventures of our Promoters 

Our Promoters do not have any interest in any other venture that is involved in any activities similar to those 

conducted by our Company and its Subsidiaries.  
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Interests of Promoters 

Our Promoters are interested in our Company to the extent (i) that they have promoted our Company; (ii) to the 

extent of their respective shareholding in our Company; (iii) their directorship in our Company; (iv) the dividends 

payable and (v) any other distributions in respect of their respective shareholding in our Company. For further 

details of the shareholding of our Promoters in our Company, see “Capital Structure - Build-up of the Promoters’ 

shareholding in our Company” on page 5 of this Addendum. 

Further, our Promoters are also directors on the boards, or shareholders, proprietors, members, partners or persons 

in control of entities with which our Company has had related party transactions and may be deemed to be 

interested to the extent of the payments made by our Company, if any, to these entities. For further details of 

interest of our Promoters in our Company, see “Restated Consolidated Financial Information – Note – 43 – 

related parties transactions” on page 314 of the Draft Red Herring Prospectus.  

Our Promoters are also interested in our Company to the extent of the unsecured loans extended by our Promoters 

and other related parties to our Company. For further details, see “Financial Indebtedness” on page 364 of the 

Draft Red Herring Prospectus. 

Our Promoters are not interested to the extent of remuneration, benefits, and reimbursement of expenses payable 

to them as Directors on our Board.  

Our Promoters are not interested as a member of a firm or company, and no sum has been paid or agreed to be 

paid to our Promoters or to any firm or company in cash or shares or otherwise by any person either to induce him 

to become, or to qualify him as a directors, promoters or otherwise for services rendered by such Promoters or by 

such firm or company, in connection with the promotion or formation of our Company. 

Our Promoters have no interest in any property acquired by our Company during the three years immediately 

preceding the date of the Draft Red Herring Prospectus or proposed to be acquired by our Company, or in any 

transaction by our Company for acquisition of land, construction of building or supply of machinery. 

Our Promoters are not interested in any other entity which holds any intellectual property rights that are used by 

our Company. 

Common Pursuits  

Our Promoters do not have any interest in any venture that is involved in any activities similar to those of our 

Company. 

Payments or Benefits to Promoter or Promoter Group 

Except as disclosed under the section titled “Restated Consolidated Financial Information – Note – 43 – related 

parties transactions” on page 314, there has been no payment or benefits by our Company to our Promoters or 

any of the members of the Promoter Group during the two years preceding the date of the Draft Red Herring 

Prospectus nor is there any intention to pay or give any benefit to our Promoters or Promoter Group as on the date 

of the Draft Red Herring Prospectus. 

Companies or firms with which our Promoters have dissociated in the last three years  

Except as disclosed below, our Promoters have not disassociated themselves from any company or firm during 

the three years preceding the date of the Draft Red Herring Prospectus. 

Meena Ganesh  

Name of the entity disassociated 

with 

Reasons and circumstances leading to the 

disassociation and terms of disassociation 

Date of disassociation 

Rocket Logistics Private Limited Secondary sale of shares March 30, 2021 
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Ganesh Krishnan  

Name of the entity disassociated 

with 

Reasons and circumstances leading to the 

disassociation and terms of disassociation 

Date of disassociation 

Edvista Educational Services 

Private Limited 

Secondary sale of shares March 31, 2022 

Visitorweb Technology Private 

Limited 

Secondary sale of shares March 31, 2022 

Maiden Marketing Private Limited  Secondary sale of shares March 20, 2020 

 

Confirmations 

 

Our Promoters and members of our Promoter Group have not been debarred from accessing the capital markets 

by SEBI or any other regulatory or governmental authorities. 

 

Our Promoters are not the promoters of any other Company which is debarred from accessing capital markets.  

Our Promoters and members of our Promoter Group have not been declared Wilful Defaulters or Fraudulent 

Borrowers by any bank or financial institution or consortium thereof, in accordance with the guidelines on Wilful 

Defaulters or Fraudulent Borrowers issued by Reserve Bank of India.  

Our Promoters have not been declared as fugitive economic offenders in accordance with Section 12 of the 

Fugitive Economic Offenders Act, 2018. 

Except as disclosed in ‘Outstanding Litigation and Material Developments’ on page 16 of this Addendum, there 

are no legal or regulatory proceedings involving our Promoters in accordance with the Materiality Policy. 

Material guarantees 

Our Promoters have not given any material guarantee to any third party, in respect of the Equity Shares, as of the 

date of the Draft Red Herring Prospectus. 

Promoter Group  

Persons constituting the Promoter Group of our Company in terms of Regulation 2(1)(pp) of the SEBI ICDR 

Regulations except the Promoters and our Subsidiaries are set out below: 

Natural persons forming part of our Promoter Group: 

S. No. Name of the individual Relationship 

Meena Ganesh  

1.  V. Shankar  Brother  

2.  Akshita Ganesh  Daughter  

3.  Atishay Ganesh  Son  

4.  Seetha Lakshmi Krishnan Mother of spouse 

5.  Kalyani Sekhar Sister of spouse 

6.  Gowri Sinha Sister of spouse 

Ganesh Krishnan  

1.  Seetha Lakshmi Krishnan Mother  

2.  Kalyani Sekhar Sister  

3.  Gowri Sinha Sister 

4.  Akshita Ganesh Daughter  

5.  Atishay Ganesh Son  

6.  V. Shankar Brother of spouse 

 

Entities forming part of our Promoter Group:  

S. No. Name of the Entity 

1.  CRM Holdings Private Limited 

2.  Glitz Blitz Promotions Private Limited 

3.  Qtrovevista Exclusive Services Private Limited 

4.  Curated Marketplace Private Limited 

5.  Vriksha Realtors Private Limited 

6.  Business Catalyst Scaler Private Limited 

7.  Mountainware Exclusive Retail Private Limited 
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S. No. Name of the Entity 

8.  Starvista Celebrities Private Limited 

9.  Krisin Consulting LLP 

10.  Acsys Investments Private Limited 

11.  Equipoise Handicraft Private Limited 

12.  Qtrove Services Private Limited 

13.  Home Management and Care Givers Sector Skill Council 

14.  Tawny Dove Limited 

15.  GS Partners  

16.  KGMG Family Trust 

17.  Akshati Charitable Trust 

18.  Akshati Education Welfare Trust 
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OUTSTANDING LITIGATION AND MATERIAL DEVELOPMENTS 

 

A. The first and the second paragraph appearing on page 367 of the Draft Red Herring Prospectus shall 

stand entirely replaced with the following: 

 

“Except as stated in this section, there are no outstanding (i) criminal proceedings; (ii) actions taken by 

regulatory and/or statutory authorities; (iii) claims related to direct and indirect taxes (disclosed in a 

consolidated manner); (iv) other legal proceedings which are determined to be material as per the 

Materiality Policy adopted by our Board, in each case involving our Company, Subsidiaries, our 

Promoters and Directors (“Relevant Parties”); (v) disciplinary action including penalty imposed by the 

SEBI or stock exchanges against our Promoters in the last five Fiscals and (vi) litigation involving our 

Group Companies which may have a material impact on our Company.  

 

For the purpose of (iv) above, our Board in its meetings held on June 27, 2022 and March 7, 2023 has 

considered and adopted a materiality policy for identification of material litigation involving the 

Relevant Parties, in accordance with the SEBI ICDR Regulations (“Materiality Policy”).” 

 

B. Before the sub-section titled “- Litigation involving our Directors” on page 368 of the Draft Red Herring 

Prospectus, the following sub-section will be added.  

 

II. Litigation involving our Promoters 

Criminal proceedings initiated against our Promoters  

 

For details on the criminal litigations against our Promoters, please refer to the heading “Criminal 

proceedings initiated against our Directors” on page 368 of the Draft Red Herring Prospectus.  

Criminal proceedings initiated by our Promoters 

 

As on the date of the Draft Red Herring Prospectus, there are no outstanding criminal proceedings initiated 

by our Promoters.  

 

A. Pending action by statutory or regulatory authorities against our Promoters  

 

As on the date of the Draft Red Herring Prospectus, there are no pending actions by statutory or regulatory 

authorities against our Promoters. 

 

B. Material outstanding litigation involving our Promoters  

 

Material civil litigations initiated against our Promoters 

  

As on the date of the Draft Red Herring Prospectus, there are no outstanding material civil litigation 

initiated against our Promoters. 

  

Material civil litigations initiated by our Promoters  

   

As on the date of the Draft Red Herring Prospectus, there are no outstanding material civil litigation 

initiated by our Promoters. 

   

C. Disciplinary action including penalty imposed by SEBI or stock exchanges against our Promoters in 

the last five Financial Years immediately preceding the date of filing of the Draft Red Herring 

Prospectus 

 

There has been no disciplinary action including penalty imposed by SEBI or stock exchanges against the 

Promoters in the last five Fiscals immediately preceding the date of filing of the Draft Red Herring 

Prospectus. For details of such pending actions against our Promoters, see “Pending action by statutory or 

regulatory authorities against our Promoters” on page 16. 
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D. In the table in the sub-section titled “- Tax Claims” on page 370 of the Draft Red Herring Prospectus, 

the following addition shall be made.  

 

 

  

Nature of case Number of cases Amount involved (in ₹ million) 

Promoters   

Direct Tax - - 

Indirect Tax - - 
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OTHER CHANGES 

 

1. The statement “Our Company is a professionally managed company and does not have an identifiable 

promoter” on the first and second cover page shall of the Draft Red Herring Prospectus be replaced with 

“Names of Promoters of our Company: Meena Ganesh and Ganesh Krishnan”. 

 

2. The definition of “Materiality Policy” on page 7 of the Draft Red Herring Prospectus shall be substituted 

with the following: 

 
Materiality Policy Policy for identification of Group Companies, material outstanding civil 

litigations proceedings of our Company, our Subsidiaries, our Promoters and our 

Directors and material creditors of the Company, pursuant to the disclosure 

requirements under SEBI ICDR Regulations, as adopted by the Board through 

its resolution dated June 27, 2022 as amended by resolution dated March 7, 2023.  

 

3. The following two definitions shall be added after the definition of “Non-executive Director(s)” on page 7 

of the Draft Red Herring Prospectus: 

 
Promoters  Meena Ganesh and Ganesh Krishnan 

Promoter Group The persons and entities constituting the promoter group of our Company in 

terms of Regulation 2(1)(pp) of the SEBI ICDR Regulations. For details, see 

“Our Promoters and Promoter Group” on page 14. 

 

4. The Risk Factor “11 - We are dependent on a number of key personnel, including our senior management, 

and the loss of or our inability to attract or retain such persons could adversely affect our business, financial 

condition, results of operations and cash flows.” on page 38 of the Draft Red Herring Prospectus, shall be 

substituted in its entirety with the following: 

 

“11. We are dependent on a number of key personnel, including our Promoters and our senior 

management, and the loss of or our inability to attract or retain such persons could adversely affect our 

business, financial condition, results of operations and cash flows. 

 

Our performance is highly dependent on our Promoters, senior management and other key personnel to 

maintain our strategic direction, manage our operations and meet future business challenges that may also 

arise in relation to our business. The loss of, or inability to attract or retain, such persons could materially 

and adversely affect our business and financial results. In particular, the services of our senior management 

and our key management personnel have been integral to our development and business. For further 

information, see “Our Management” on page 232. 

  

If any of our Promoters or any member of our senior management team are unwilling or unable to continue 

in their present positions, we may not be able to replace them with persons of comparable skill and expertise 

promptly, which could have a material adverse effect on our business, financial results, results of operations 

and cash flows. For further information in relation to the changes in the key managerial personnel in the last 

three Fiscals, see “Our Management – Changes in the Key Management Personnel during the Last Three 

Years” on page 251. We may take a significant period of time to hire and train replacement personnel when 

skilled personnel terminate their employment with our Company. Our attrition rates for senior management 

(categorized internally as individuals above Assistant Vice-President level) were 8.89%, 32.43%, 22.22% 

and 15.38% in Fiscal 2019, 2020, 2021 and the nine months ended December 31, 2021. We may also be 

required to increase our levels of employee compensation more rapidly than in the past to remain competitive 

in attracting skilled employees that our business requires. If we are unable to hire and train replacement 

personnel in a timely manner or increase our levels of employee compensation to remain competitive, our 

business, financial results, results of operations and cash flows may be materially and adversely affected.” 

 

5. The Risk Factor “31 - We have outstanding litigation against our Company, our Directors and Subsidiaries, 

an adverse outcome of which may adversely affect our business, reputation and results of operations.” on 

page 50 of the Draft Red Herring Prospectus, shall be substituted in its entirety with the following: 

 

“31. We have outstanding litigation against our Company, our Promoters, our Directors and Subsidiaries, 

an adverse outcome of which may adversely affect our business, reputation and results of operations.  
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There are certain outstanding legal proceedings involving our Company, our Promoters, our Directors and 

our Subsidiaries, which are pending at different levels of adjudication before various courts, tribunals and 

other authorities. Such proceedings could divert our management’s time and attention and consume financial 

resources in their defence or prosecution. The amounts claimed in these proceedings have been disclosed to 

the extent ascertainable and quantifiable and include amounts claimed jointly and severally. Any 

unfavourable decision in connection with such proceedings, individually or in the aggregate, could materially 

adversely affect our reputation, business, financial condition and results of operations. 

 

A summary of outstanding matters set out below includes details of civil and criminal proceedings, tax 

proceedings, statutory and regulatory actions and other material pending litigation involving us, our 

Promoters, our Directors and Subsidiaries as of the date of the Draft Red Herring Prospectus. 

 
Name of 

Entity 

Criminal 

Proceedings 

Direct tax 

Proceedings 

 Indirect tax 

Proceedings 

Statutory or 

Regulatory 

Proceedings 

Material civil 

litigation^^ 

Aggregate amount 

involved^ (₹ in 

million)  

Company 

By the  

Company  

- - - - - - 

Against the 

Company 

- 3** 1*** - - 924.54*  

Directors 

By the  

Directors  

- - - - - - 

Against the 

Directors 

1 - - - - Non-quantifiable  

Promoters 

By the  

Promoters  

- - - - - - 

Against the 

Promoters 

1 - - - - - 

Subsidiaries 

By the 

Subsidiaries  

- - - - - - 

Against the 

Subsidiaries 

- 2 - - - 149.73 

*₹ 12.80 million has been paid as pre-deposit for the amount involved above. 
**Amount involved is ₹ 341.07 million. 
***Total amount involved is ₹ 583.46 million.  

^To the extent quantifiable. 
^^ In accordance with the Materiality Policy. 

 

For further information, see “Outstanding Litigation and Material Developments” on page 367.” 

 

6. The third paragraph of Risk Factor 41 “The schedule of our estimated deployment of Net Proceeds is subject 

to inherent uncertainties and any variation in the utilisation of the Net Proceeds would be subject to 

certain compliance requirements, including prior shareholders’ approval.” on page 54 of the Draft Red 

Herring Prospectus will be replaced in its entirety with the following: 

 

“Further, as required under Section 27 of the Companies Act, our Promoters/ controlling shareholders would 

be required to provide an exit opportunity to shareholders who do not agree with our proposal to change the 

objects of the Fresh Issue, at a price and manner as prescribed by SEBI. Additionally, the requirement on 

our Promoters/ controlling shareholders to provide an exit opportunity to such dissenting shareholders may 

deter our Promoters/ controlling shareholders from agreeing to such variation of the proposed utilization of 

the Net Proceeds, even if such variation is in the interest of our Company. Further, we cannot assure you that 

our Promoters/ controlling shareholders of our Company will have adequate resources to provide an exit 

opportunity at the price prescribed by SEBI. For further information on the exit opportunity to dissenting 

shareholders, see “Objects of the Offer—Variation in Objects” on page 126.” 

 

7. The Risk Factor 46 – “Our Company is a professionally managed company and does not have an 

identifiable promoter in terms of the SEBI ICDR Regulations and the Companies Act, 2013.” on page 54 

of the Draft Red Herring Prospectus shall be substituted in its entirety with the following: 

 

“46. The average cost of acquisition of Equity Shares by our Promoters may be less than the Offer Price. 
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The average cost of acquisition of Equity Shares by our Promoters may be less than the Offer Price. The 

details of the average cost of acquisition of Equity Shares held by our Promoters are set out below:  

 
Name of the Promoters Number of Equity Shares held Average cost of acquisition per 

Equity Share (in ₹)* 
Meena Ganesh  18,478,800 0.03 

Ganesh Krishnan  15,000,000 0.01 

 *As certified by P. Chandrasekar LLP, Charted Accountants, by way of their certificate dated March 8, 2023.” 

 

8. The sub-section titled “Objects of the Offer – Other Confirmations” on page 126 of the Draft Red Herring 

Prospectus shall be replaced in its entirety with the following sub-section. 

 

“Other Confirmations 

 

Except to the extent of any proceeds received pursuant to the sale of Offered Shares proposed to be sold in 

the Offer by the Selling Shareholders, and ₹190.00 million towards repayment of a loan availed from Meena 

Ganesh, our Promoter, Chairperson and Non-Executive Director, no part of the proceeds of the Offer will be 

paid by our Company as consideration to our Group Companies, our Promoters, our Directors or our Key 

Managerial Personnel.  

 

Except as stated herein above, our Company has not entered into and is not planning to enter into any 

arrangement/ agreements with our Promoters, Directors, Key Managerial Personnel or Group Companies in 

relation to the utilisation of the Net Proceeds. Further, there are no material existing or anticipated interest 

of such individuals and entities in the objects of the Offer except as set out above.” 

 

9. After the sub-section titled “Objects of the Offer – Variation in Objects” on page 126 of the Draft Red 

Herring Prospectus, the following sentence shall be added: 

 

“Our Promoters/ controlling shareholders will be required to provide an exit opportunity to such 

Shareholders who do not agree to the above stated proposal, at a price and in such manner and subject to 

such conditions as prescribed by SEBI, in this regard.” 

 

10. The sub-section “Our History and Certain Other Corporate Matters - Agreements with Key Managerial 

Personnel, Director or any other employee” on page 227 of the Draft Red Herring Prospectus shall be 

replaced in its entirety by the following: 

 

“Agreements with Key Managerial Personnel, Director, Promoter or any other employee  
 

As on the date of the Draft Red Herring Prospectus there are no agreements entered into by a Key 

Managerial Personnel or Director or Promoter or any other employee of our Company, either by themselves 

or on behalf of any other person, with any Shareholder or any other third party with regard to compensation 

or profit sharing in connection with dealings in the securities of our Company.” 

 

11. After the sub-section titled “Our History and Certain Other Corporate Matters – Joint Venture” on page 

228 of the Draft Red Herring Prospectus, the following shall be added: 

 

“Guarantees given by Promoters offering its shares in the Offer for Sale 

 

Our Promoters are not participating in the Offer for Sale.” 

 

12. The sub-section titled “Our Management – Interest in promotion or formation of our Company” on page 

238 of the Draft Red Herring Prospectus shall stand entirely replaced with the following: 

 

“Interest in promotion or formation of our Company 

 

Meena Ganesh and Ganesh Krishnan are our Promoters and were initial subscribers to our MoA.  

 

None of our other Directors have any interest in the promotion and formation of our Company other than in 

the ordinary course of business.” 
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13. The second paragraph in the section titled “Our Group Companies” appearing on page 254 of the Draft Red 

Herring Prospectus shall be replaced in its entirety with the following: 

 

“In respect of item (ii) above, our Board in its meetings held on June 27, 2022 and March 7, 2023, has 

considered and adopted the Materiality Policy, inter alia, for identification of companies that shall be 

considered material and shall be disclosed as a group company in the Draft Red Herring Prospectus. In 

terms of the Materiality Policy, if a company (other than our Promoters and our Subsidiaries) has entered 

into one or more transactions with our Company during the most recent Financial Year and/or the relevant 

stub period included in the Restated Consolidated Financial Information, that individually or cumulatively 

in value exceed 10% of the total consolidated revenue of our Company derived from the Restated 

Consolidated Financial Information of the last completed full Financial Year, it shall be considered material 

and identified as a group company in the Draft Red Herring Prospectus.” 

 

14. The sub-sections titled “Other Regulatory and Statutory Disclosures – Prohibition by SEBI or other 

authorities” and “Other Regulatory and Statutory Disclosures – Compliance with the Companies 

(Significant Beneficial Owners) Rules, 2018” on page 376 of the Draft Red Herring Prospectus shall 

replaced in their entirety by: 

 

“Prohibition by SEBI or other authorities  

 

Our Company, each of the Selling Shareholders, Promoters and Directors are not prohibited from accessing 

the capital markets or debarred from buying, selling or dealing in securities under any order or direction 

passed by SEBI or any securities market regulator in any other jurisdiction or any other authority/court. 

 

Compliance with the Companies (Significant Beneficial Owners) Rules, 2018 

 

Our Company, our Promoters, members of our Promoter Group and the Selling Shareholders are in 

compliance with the Companies (Significant Beneficial Owners) Rules, 2018, as amended, to the extent 

applicable to our Company and the Equity Shares, as on the date of the Draft Red Herring Prospectus.” 

 

15. The paragraph in the section “Other Regulatory and Statutory Disclosures” following “Further, our 

Company confirms that it is not ineligible to undertake the Offer, in terms of Regulation 5 and 7(1) of the 

SEBI ICDR Regulations, to the extent applicable.” appearing on page 377 of the Draft Red Herring 

Prospectus shall be replaced in its entirety with the following: 

 

“Our Company is in compliance with the following conditions specified under Regulations 5 of the SEBI 

ICDR Regulations:  

 

(i) Our Company, the Selling Shareholders, our Promoters, Promoter Group and our Directors are not 

debarred from accessing the capital markets;  

(ii) None of our Promoters or our Directors are promoter or directors of companies which are debarred 

from accessing the capital markets by SEBI under any order or direction passed by the SEBI or any other 

authorities; 

(iii) None of our Company or our Promoters or our Directors have been categorized as a Wilful Defaulter 

or a Fraudulent Borrower;  

(iv) None of our Promoters or our Directors are Fugitive Economic Offenders; and 

(v) There are no outstanding warrants, options or rights to convert debentures, loans or other instruments 

convertible into, or which would entitle any person any option to receive Equity Shares, as on the date 

of the Draft Red Herring Prospectus except for the options granted under ESOP Scheme.” 

 

16. The sub-section titled “Other Regulatory and Statutory Disclosures - Restrictions, if any on Transfer and 

Transmission of Equity Shares” on page 393 of the Draft Red Herring Prospectus will be replaced in its 

entirety with the following: 

 

“Restrictions, if any on Transfer and Transmission of Equity Shares 

 

Except for lock-in of the pre-Offer capital of our Company, the lock-in of the minimum Promoters’ 

Contribution (including lock-in of the PC Shortfall Shares) under the SEBI ICDR Regulations and the 

Anchor Investor lock-in as provided in “Capital Structure” on page 86 and except as provided under the 

Articles of Association, there are no restrictions on transfer of the Equity Shares. Further, there are no 
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restrictions on transmission of any shares of our Company and on their consolidation or splitting, except as 

provided in the Articles of Association. For details, see “Main Provisions of Articles of Association” 

beginning on page 421.” 

 

17. The sub-section “Offer Procedure - Restrictions, if any on Transfer and Transmission of Equity Shares” 

on page 393 of the Draft Red Herring Prospectus shall stand replaced in its entirety by the following: 

 

“Restrictions, if any on Transfer and Transmission of Equity Shares 

 

 Except for lock-in of the pre-Offer capital of our Company, lock-in of our Promoters’ minimum contribution 

under the SEBI ICDR Regulations and the Anchor Investor lock-in as provided in “Capital Structure” on 

page 86 and except as provided under the Articles of Association, there are no restrictions on transfer of 

the Equity Shares. Further, there are no restrictions on transmission of any shares of our Company and on 

their consolidation or splitting, except as provided in the Articles of Association. For details, see “Main 

Provisions of Articles of Association” beginning on page 421.” 

 

18. The sub-section “Offer Procedure - Participation by the BRLMs and the Syndicate Members” on page 405 

of the Draft Red Herring Prospectus shall stand replaced in its entirety by the following: 

 

“Participation by the Promoters and members of the Promoter Group of the Company, the BRLMs and 

the Syndicate Members 

 

The BRLMs and the Syndicate Members shall not be allowed to purchase Equity Shares in this Offer in any 

manner, except towards fulfilling their underwriting obligations. However, the associates and affiliates of 

the BRLMs and the Syndicate Members may Bid for Equity Shares in the Offer, either in the QIB Portion or 

in the Non-Institutional Portion as may be applicable to such Bidders, where the allocation is on a 

proportionate basis and such subscription may be on their own account or on behalf of their clients. All 

categories of investors, including associates or affiliates of the BRLMs and Syndicate Members, shall be 

treated equally for the purpose of allocation to be made on a proportionate basis. 

 

Neither (i) the BRLMs or any associates of the BRLMs (except Mutual Funds sponsored by entities which 

are associates of the BRLMs or insurance companies promoted by entities which are associate of BRLMs or 

AIFs sponsored by the entities which are associates of the BRLMs or FPIs other than individuals, corporate 

bodies and family offices sponsored by the entities which are associates of the BRLMs) nor (ii) any “person 

related to the Promoter/ Promoter Group” shall apply in the Offer under the Anchor Investor Portion. 

 

For the purposes of this section, a QIB who has any of the following rights shall be deemed to be a “person 

related to the Promoter/ Promoter Group”: (a) rights under a shareholders’ agreement or voting agreement 

entered into with the Promoter or Promoter Group; (b) veto rights; or (c) right to appoint any nominee 

director on our Board. 

 

Further, an Anchor Investor shall be deemed to be an associate of the BRLMs, if: (a) either of them controls, 

directly or indirectly through its subsidiary or holding company, not less than 15% of the voting rights in 

the other; or (b) either of them, directly or indirectly, by itself or in combination with other persons, exercises 

control over the other; or (c) there is a common director, excluding a nominee director, amongst the Anchor 

Investor and the BRLMs. 

 

The Promoters and members of the Promoter Group will not participate in the Offer.” 

 

19. Paragraph (j) of the sub-section titled “Offer Procedure – Bids by Anchor Investors” on page 410 of the 

Draft Red Herring Prospectus shall stand replaced in its entirety by the following: 

 

“Neither the BRLMs nor any associate of the BRLMs (except Mutual Funds sponsored by entities which are 

associates of the BRLMs or insurance companies promoted by entities which are associate of BRLMs or 

AIFs sponsored by the entities which are associate of the BRLMs or FPIs, other than individuals, corporate 

bodies and family offices sponsored by the entities which are associates of the BRLMs), nor any "person 

related to Promoter or Promoter Group” shall apply in the Offer under the Anchor Investor Portion.” 
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DECLARATION 

 

I hereby certify and declare that all relevant provisions of the Companies Act, 2013 and the guidelines, or 

regulations issued by the Government of India or the guidelines, or regulations issued by the Securities and 

Exchange Board of India, established under section 3 of the Securities and Exchange Board of India Act, 1992, 

as the case may be, have been complied with and no statements, disclosures and undertakings made in this 

Addendum is contrary to the provisions of the Companies Act, 2013, the Securities Contracts (Regulation) Act, 

1956, the Securities Contracts (Regulation) Rules, 1957, the Securities and Exchange Board of India Act, 1992, 

or the rules made or the guidelines or regulations issued thereunder, as the case may be. I further certify that all 

statements made in this Addendum are true and correct. 

 

 

SIGNED BY DIRECTOR OF OUR COMPANY 

 

 

___________________________________ 

Meena Ganesh 

(Chairperson and Non-Executive Director) 

Date: March 9, 2023 

Place: Bangalore 

  



 

24 

 

 

DECLARATION 

 

I hereby certify and declare that all relevant provisions of the Companies Act, 2013 and the guidelines, or 

regulations issued by the Government of India or the guidelines, or regulations issued by the Securities and 

Exchange Board of India, established under section 3 of the Securities and Exchange Board of India Act, 1992, 

as the case may be, have been complied with and no statements, disclosures and undertakings made in this 

Addendum is contrary to the provisions of the Companies Act, 2013, the Securities Contracts (Regulation) Act, 

1956, the Securities Contracts (Regulation) Rules, 1957, the Securities and Exchange Board of India Act, 1992, 

or the rules made or the guidelines or regulations issued thereunder, as the case may be. I further certify that all 

statements made in the Addendum are true and correct. 

 

 

SIGNED BY DIRECTOR OF OUR COMPANY 

 

 

___________________________________ 

Ganesh Krishnan 

(Non-Executive Director) 

Date: March 9, 2023 
Place: Bangalore 
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DECLARATION 

 

I hereby certify and declare that all relevant provisions of the Companies Act, 2013 and the guidelines, or 

regulations issued by the Government of India or the guidelines, or regulations issued by the Securities and 

Exchange Board of India, established under section 3 of the Securities and Exchange Board of India Act, 1992, 

as the case may be, have been complied with and no statements, disclosures and undertakings made in this 

Addendum is contrary to the provisions of the Companies Act, 2013, the Securities Contracts (Regulation) Act, 

1956, the Securities Contracts (Regulation) Rules, 1957, the Securities and Exchange Board of India Act, 1992, 

or the rules made or the guidelines or regulations issued thereunder, as the case may be. I further certify that all 

statements made in the Addendum are true and correct. 

 

 

SIGNED BY DIRECTOR OF OUR COMPANY 

 

 

___________________________________ 

Vaibhav Tewari 

(Chief Executive Officer and Whole-time Director) 

Date: March 9, 2023 

Place: Bangalore 
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DECLARATION 

 

I hereby certify and declare that all relevant provisions of the Companies Act, 2013 and the guidelines, or 

regulations issued by the Government of India or the guidelines, or regulations issued by the Securities and 

Exchange Board of India, established under section 3 of the Securities and Exchange Board of India Act, 1992, 

as the case may be, have been complied with and no statements, disclosures and undertakings made in this 

Addendum is contrary to the provisions of the Companies Act, 2013, the Securities Contracts (Regulation) Act, 

1956, the Securities Contracts (Regulation) Rules, 1957, the Securities and Exchange Board of India Act, 1992, 

or the rules made or the guidelines or regulations issued thereunder, as the case may be. I further certify that all 

statements made in the Addendum are true and correct. 

 

 

SIGNED BY DIRECTOR OF OUR COMPANY 

 

 

___________________________________ 

Barath Shankar Subramanian  

(Non-Executive Director) 

Date: March 9, 2023 
Place: Bangalore 
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DECLARATION  

 

I hereby certify and declare that all relevant provisions of the Companies Act, 2013 and the guidelines, or 

regulations issued by the Government of India or the guidelines, or regulations issued by the Securities and 

Exchange Board of India, established under section 3 of the Securities and Exchange Board of India Act, 1992, 

as the case may be, have been complied with and no statements, disclosures and undertakings made in this 

Addendum is contrary to the provisions of the Companies Act, 2013, the Securities Contracts (Regulation) Act, 

1956, the Securities Contracts (Regulation) Rules, 1957, the Securities and Exchange Board of India Act, 1992, 

or the rules made or the guidelines or regulations issued thereunder, as the case may be. I further certify that all 

statements made in the Addendum are true and correct. 

 

 

SIGNED BY DIRECTOR OF OUR COMPANY 

 

 

___________________________________ 

Nandakumar Jairam  

(Independent Director) 

Date: March 9, 2023 
Place: Bangalore 
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DECLARATION 

 

I hereby certify and declare that all relevant provisions of the Companies Act, 2013 and the guidelines, or 

regulations issued by the Government of India or the guidelines, or regulations issued by the Securities and 

Exchange Board of India, established under section 3 of the Securities and Exchange Board of India Act, 1992, 

as the case may be, have been complied with and no statements, disclosures and undertakings made in this 

Addendum is contrary to the provisions of the Companies Act, 2013, the Securities Contracts (Regulation) Act, 

1956, the Securities Contracts (Regulation) Rules, 1957, the Securities and Exchange Board of India Act, 1992, 

or the rules made or the guidelines or regulations issued thereunder, as the case may be. I further certify that all 

statements made in the Addendum are true and correct. 

 

 

SIGNED BY DIRECTOR OF OUR COMPANY 

 

 

___________________________________ 

Sarang Deo  

(Independent Director) 

Date: March 9, 2023 
Place: Hyderabad 
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DECLARATION  

 

I hereby certify and declare that all relevant provisions of the Companies Act, 2013 and the guidelines, or 

regulations issued by the Government of India or the guidelines, or regulations issued by the Securities and 

Exchange Board of India, established under section 3 of the Securities and Exchange Board of India Act, 1992, 

as the case may be, have been complied with and no statements, disclosures and undertakings made in this 

Addendum is contrary to the provisions of the Companies Act, 2013, the Securities Contracts (Regulation) Act, 

1956, the Securities Contracts (Regulation) Rules, 1957, the Securities and Exchange Board of India Act, 1992, 

or the rules made or the guidelines or regulations issued thereunder, as the case may be. I further certify that all 

statements made in the Addendum are true and correct. 

 

 

SIGNED BY DIRECTOR OF OUR COMPANY 

 

 

___________________________________ 

Subhasri Sriram  

(Independent Director) 

Date: March 9, 2023 
Place: Chennai 
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DECLARATION  

 

I hereby certify and declare that all relevant provisions of the Companies Act, 2013 and the guidelines, or 

regulations issued by the Government of India or the guidelines, or regulations issued by the Securities and 

Exchange Board of India, established under section 3 of the Securities and Exchange Board of India Act, 1992, 

as the case may be, have been complied with and no statements, disclosures and undertakings made in this 

Addendum is contrary to the provisions of the Companies Act, 2013, the Securities Contracts (Regulation) Act, 

1956, the Securities Contracts (Regulation) Rules, 1957, the Securities and Exchange Board of India Act, 1992, 

or the rules made or the guidelines or regulations issued thereunder, as the case may be. I further certify that all 

statements made in the Addendum are true and correct. 

 

 

SIGNED BY THE CHIEF FINANCIAL OFFICER OF OUR COMPANY 

 

 

___________________________________ 

Koneti Madhanbabu Aswin Kumar 

(Chief Financial Officer) 

Date: March 9, 2023 
Place: Bangalore 

  



 

31 

 

DECLARATION BY ACCEL GROWTH III HOLDINGS (MAURITIUS) LIMITED, AS THE 

SELLING SHAREHOLDER 

 

Accel Growth III Holdings (Mauritius) Limited, hereby confirms that all statements, disclosures and undertakings 

specifically made or confirmed by it in this Addendum about and in relation to itself, as a Selling Shareholder, 

and the Equity Shares which are being offered by it by way of the Offer for Sale pursuant to the Offer, are true 

and correct. Accel Growth III Holdings (Mauritius) Limited assumes no responsibility for any other statements, 

disclosures and undertakings including statements made or confirmed by or relating to the Company, any other 

Selling Shareholder or any other person(s) in the Addendum. 

 

 

 

 

 

_______________________ 

For Accel Growth III Holdings (Mauritius) Limited 

Authorised Signatory 

Date: March 9, 2023 

Place: Mauritius 
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DECLARATION BY ACCEL INDIA III (MAURITIUS) LIMITED, AS THE SELLING 

SHAREHOLDER 

 

Accel India III (Mauritius) Limited, hereby confirms that all statements, disclosures and undertakings specifically 

made or confirmed by it in this Addendum about and in relation to itself, as a Selling Shareholder, and the Equity 

Shares which are being offered by it by way of the Offer for Sale pursuant to the Offer, are true and correct. Accel 

India III (Mauritius) Limited assumes no responsibility for any other statements, disclosures and undertakings 

including statements made or confirmed by or relating to the Company, any other Selling Shareholder or any other 

person(s) in the Addendum. 

 

 

 

 

 

_______________________ 

For Accel India III (Mauritius) Limited 

Authorised Signatory 

Date: March 9, 2023 

Place: Mauritius 
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DECLARATION BY ACCEL INDIA V (MAURITIUS) LIMITED, AS THE SELLING 

SHAREHOLDER 

 

Accel India V (Mauritius) Limited, hereby confirms that all statements, disclosures and undertakings specifically 

made or confirmed by it in this Addendum about and in relation to itself, as a Selling Shareholder, and the Equity 

Shares which are being offered by it by way of the Offer for Sale pursuant to the Offer, are true and correct. Accel 

India V (Mauritius) Limited assumes no responsibility for any other statements, disclosures and undertakings 

including statements made or confirmed by or relating to the Company, any other Selling Shareholder or any other 

person(s) in the Addendum. 

 

 

 

 

 

_______________________ 

For Accel India V (Mauritius) Limited 

Authorised Signatory 

Date: March 9, 2023 

Place: Mauritius 
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DECLARATION BY ANEJA SCHMIDT & CO. LLC, AS THE SELLING SHAREHOLDER 

 

Aneja Schmidt & Co. LLC, hereby confirms that all statements, disclosures and undertakings specifically made 

or confirmed by it in this Addendum about and in relation to itself, as a Selling Shareholder, and the Equity Shares 

which are being offered by it by way of the Offer for Sale pursuant to the Offer, are true and correct. Aneja 

Schmidt & Co. LLC assumes no responsibility for any other statements, disclosures and undertakings including 

statements made or confirmed by or relating to the Company, any other Selling Shareholder or any other person(s) 

in the Addendum. 

 

 

 

 

 

_______________________ 

For Aneja Schmidt & Co. LLC 

Authorised Signatory 

Date: March 9, 2023 

Place: California 
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DECLARATION BY CYPERALES VL, LLC, AS THE SELLING SHAREHOLDER 

 

Cyperales VL, LLC, hereby confirms that all statements, disclosures and undertakings specifically made or 

confirmed by it in this Addendum about and in relation to itself, as a Selling Shareholder, and the Equity Shares 

which are being offered by it by way of the Offer for Sale pursuant to the Offer, are true and correct. Cyperales 

VL, LLC assumes no responsibility for any other statements, disclosures and undertakings including statements 

made or confirmed by or relating to the Company, any other Selling Shareholder or any other person(s) in the 

Addendum. 

 

 

 

 

 

_______________________ 

For Cyperales VL, LLC 

Authorised Signatory 

Date: March 9, 2023 

Place: Maryland 
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DECLARATION BY INTERNATIONAL FINANCE CORPORATION, AS THE SELLING 

SHAREHOLDER 

 

International Finance Corporation, hereby confirms that all statements, disclosures and undertakings specifically 

made or confirmed by it in this Addendum about and in relation to itself, as a Selling Shareholder, and the Equity 

Shares which are being offered by it by way of the Offer for Sale pursuant to the Offer, are true and correct. 

International Finance Corporation assumes no responsibility for any other statements, disclosures and 

undertakings including statements made or confirmed by or relating to the Company, any other Selling 

Shareholder or any other person(s) in the Addendum. 

 

 

 

 

 

_______________________ 

For International Finance Corporation 

Authorised Signatory 

Date: March 9, 2023 

Place: Mumbai 
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DECLARATION BY MEDI ASSIST HEALTHCARE SERVICES LIMITED, AS THE SELLING 

SHAREHOLDER 

 

Medi Assist Healthcare Services Limited, hereby confirms that all statements, disclosures and undertakings 

specifically made or confirmed by it in this Addendum about and in relation to itself, as a Selling Shareholder, 

and the Equity Shares which are being offered by it by way of the Offer for Sale pursuant to the Offer, are true 

and correct. Medi Assist Healthcare Services Limited assumes no responsibility for any other statements, 

disclosures and undertakings including statements made or confirmed by or relating to the Company, any other 

Selling Shareholder or any other person(s) in the Addendum. 

 

 

 

 

 

_______________________ 

For Medi Assist Healthcare Services Limited 

Authorised Signatory 

Date: March 9, 2023 

Place: Bangalore 
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DECLARATION BY MEMG CDC VENTURES, AS THE SELLING SHAREHOLDER 

 

MEMG CDC Ventures, hereby confirms that all statements, disclosures and undertakings specifically made or 

confirmed by it in this Addendum about and in relation to itself, as a Selling Shareholder, and the Equity Shares 

which are being offered by it by way of the Offer for Sale pursuant to the Offer, are true and correct. MEMG CDC 

Ventures assumes no responsibility for any other statements, disclosures and undertakings including statements 

made or confirmed by or relating to the Company, any other Selling Shareholder or any other person(s) in the 

Addendum. 

 

 

 

 

 

_______________________ 

For MEMG CDC Ventures 

Authorised Signatory 

Date: March 9, 2023 

Place: Bangalore 
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DECLARATION BY QUALCOMM ASIA PACIFIC PTE LTD, AS THE SELLING SHAREHOLDER 

 

Qualcomm Asia Pacific Pte Ltd, hereby confirms that all statements, disclosures and undertakings specifically 

made or confirmed by it in this Addendum about and in relation to itself, as a Selling Shareholder, and the Equity 

Shares which are being offered by it by way of the Offer for Sale pursuant to the Offer, are true and correct. 

Qualcomm Asia Pacific Pte Limited assumes no responsibility for any other statements, disclosures and 

undertakings including statements made or confirmed by or relating to the Company, any other Selling 

Shareholder or any other person(s) in the Addendum. 

 

 

 

 

 

_______________________ 

For Qualcomm Asia Pacific Pte Ltd 

Authorised Signatory 

Date: March 9, 2023 

Place: San Diego 
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DECLARATION BY SABRE PARTNERS TRUST, AS THE SELLING SHAREHOLDER 

 

Sabre Partners Trust, hereby confirms that all statements, disclosures and undertakings specifically made or 

confirmed by it in this Addendum about and in relation to itself, as a Selling Shareholder, and the Equity Shares 

which are being offered by it by way of the Offer for Sale pursuant to the Offer, are true and correct. Sabre Partners 

Trust assumes no responsibility for any other statements, disclosures and undertakings including statements made 

or confirmed by or relating to the Company, any other Selling Shareholder or any other person(s) in the 

Addendum. 

 

 

 

 

 

_______________________ 

For Sabre Partners Trust 

Authorised Signatory 

Date: March 9, 2023 

Place: Mumbai 
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DECLARATION BY SAMA FAMILY TRUST, AS THE SELLING SHAREHOLDER 

 

Sama Family Trust, hereby confirms that all statements, disclosures and undertakings specifically made or 

confirmed by it in this Addendum about and in relation to itself, as a Selling Shareholder, and the Equity Shares 

which are being offered by it by way of the Offer for Sale pursuant to the Offer, are true and correct. Sama Family 

Trust assumes no responsibility for any other statements, disclosures and undertakings including statements made 

or confirmed by or relating to the Company, any other Selling Shareholder or any other person(s) in the 

Addendum. 

 

 

 

 

 

_______________________ 

For Sama Family Trust 

Authorised Signatory 

Date: March 9, 2023 

Place: Bangalore 
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DECLARATION BY VENTUREAST TRUSTEE COMPANY PRIVATE LIMITED, AS THE SELLING 

SHAREHOLDER 

 

Ventureast Trustee Company Private Limited, hereby confirms that all statements, disclosures and undertakings 

specifically made or confirmed by it in this Addendum about and in relation to itself, as a Selling Shareholder, 

and the Equity Shares which are being offered by it by way of the Offer for Sale pursuant to the Offer, are true 

and correct. Ventureast Trustee Company Private Limited assumes no responsibility for any other statements, 

disclosures and undertakings including statements made or confirmed by or relating to the Company, any other 

Selling Shareholder or any other person(s) in the Addendum. 

 

 

 

 

 

_______________________ 

For Ventureast Trustee Company Private Limited 

Authorised Signatory 

Date: March 9, 2023 

Place: Hyderabad 
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DECLARATION BY VENTUREAST LIFE FUND III LLC, AS THE SELLING SHAREHOLDER 

 

Ventureast Life Fund III LLC, hereby confirms that all statements, disclosures and undertakings specifically made 

or confirmed by it in this Addendum about and in relation to itself, as a Selling Shareholder, and the Equity Shares 

which are being offered by it by way of the Offer for Sale pursuant to the Offer, are true and correct. Ventureast 

Life Fund III LLC assumes no responsibility for any other statements, disclosures and undertakings including 

statements made or confirmed by or relating to the Company, any other Selling Shareholder or any other person(s) 

in the Addendum. 

 

 

 

 

 

_______________________ 

For Ventureast Life Fund III LLC 

Authorised Signatory 

Date: March 9, 2023 

Place: Mauritius  

 

 


